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Iranians Execute 
Ghotbzadeh for 

ta _ . * , ‘ • 

Role in Coup Plot 


Israel Controls West Beirut; 
U.S. Demands It Withdraw 


- 'G vff M k fkr Staff From Dispatches 
^JtCQSlA — Sadegfa.Gtiotbza- 
jf rb ibe former foreign minuter in 
revolutionary regime who 
,Ho ha*? 1 - V& : oece was a confidant of Ayatollah 
Public S^Hc. ^ BbotUb Khomeini. has bccn^cxc- 

lj eea ayatollafiand overthrow 

government, the Iranian news 
ee b ^ C -St *8«cy 5*“* Thursday in . reports 

* -Thtr agency said the execution 

iSQem ■;-«*« earned out Wcdnedav nlohi 

f or Tehran do the basis of a va^ct 

on the Army Revolutionary 

ftp. H? and approved by the 

Ktw UV*£-\*-t$8b Judicial Court. The agency 
t *: 'gave no other details of the atecu- 

*&*&* K::?* 

Mr. Ghotbzadeh, 46, was con- 




wted of leading a plot to seize 


i as an 6 c’x ^powr with the support of Ayatol- 
lari iJt? ttr ? ufc Kazem Shariatmadaxi a mod* 

r 101 Al rc^. 1 — ^ i.moiUL VI.. 

img 



rival of Ayatollah Khomeini. 
Obotbzadtt also was ctmvict- 
_ B , 1 ™, D aidCfe:M c4 having connections with sev- 
' w “° Km » ^ ~ ' ; Western countries, including 

the United States, the news agency 
&& ly'"'-- 

Mr. Gbotbzadeh was arrested 
k riy m April. A few days later, ac- 
>£»- carding to Iranian adk sources, he 
HW'aid do television: “I am shamed 
— j $ 5 #j-bdTtSre the nation. Free me or exe- 
c l * ®e." Exile sources said in 

i Ne ® s > w* August that more than 70 officials 
‘ opmtK iff? and anti -gpvenunen i activists had 
ited Press fe^.'^^'beea executed after being summar- 
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ily cohvicted of supporting tbc fur- 
. roer foreign minister. 

Ayatollah Shariainudari’s son- 
in-law, Ahmad Abbasi. and sev eral 
aides are still on trial on the same 
charges. The Iranian news agency 
said their sentences would be an- 
nounced soon. The ayatollah was 
placed under strict bouse arrest m 
the holy city of Qum after the dis- 
covery of the plot. 

When Mr. Ghorbzadeh’s trial 
began last month, he pleaded not 
guilty to the charge or plotting to 
assassinate Ayatollah Khomeini. 
Bat he did admit to plotting 
against the government, the. news 
agency reported at the time. 

The agency quoted Mr. 
Ghotbzadeh as saving during his 
trial: “We wanted to topple the 
government, but not Imam Kho- 
meini. ... I believe m him but not 
in the others, who are ruining the 
country and Islam.” 

Hojatoleslam Mohammed Rev 
Shari, the prosecutor in the trial, 
said Mr. Ghotbzadeh headed a 
group of military men and civilians 
who plotted to blow up Ayatollah 
Khomeini's home with long-range 
artillery. 

In the late 1970s. while Ayatol- 
lah Khomeini was living in exile 
near Paris, Mr. Ghotbzadeh be- 
came one of his closest confidants, 
acting as his security chid 1 , transla- 
tor and key spokesman. In Febru- 
ary 1979, what the ayatollah made 



Ayatollah RuhoUab Khomeini and Sadegb Ghotzbadeh in Janu- 
ary 1979, .shortly before the ayatollah ended his French exile. 
Mr. Ghotbzadeh later became Ibe Iranian foreign minister. 


a mumpbant return to Iran after 
20 years abroad, Mr. Ghotbzadeh 
was on the same plane. 

Appointed to direct the revolu- 
tionary govern men t’s radio and 
television network, Mr. Ghoibza- 
deh quickly emerged as one of the 
most powerful men in Iran. But he 
also antagonized many mode rule- 
in the government, making them 
targets of constant criticism. 

He was named foreign minister 
a few days after student radicals 
seized the U-S. Embassy and took 
American hostages in November 
1979. He gained prominence dur- 


ing the .early months of the hostage 
crisis as a leading government 
spokesman. 

Bui in June I9SU. he openly Dp- 
posed tltc demands or Moslem mil- 
iums to try the hostages as spies. 

Mr. Uhiuhzudeh. who attended 
Georgetown University in Wash- 
ington in the l%0s. already had 
offended many of Iran's religious 
fundamentalists with his urbane 
Western ways. His opposition to 
tlie spy trials put him in conflict 1 
with the militants holding the 
Americans, and the Moslem ex- 
(Continued on Page 2. CoL 3) 


Thatcher Goes to Asia 
s^ipFor Trade, Colony Talks 


AUltHOr 


£" Compiled by Ovr Stiff! Fnm Dispatches 

LONDON — Prime Minister 
.! Margaret Thatcher left Thursday 
on a two-week trip to the Far East 
jimed at selling more British 
goods to Japan, improving ties 


— — - rwith China and discussing the fu- 

Hcmjj'Kong — Britain’s 
_ NefcBpjRHt^ .^richest remaining colony, 
s* In Hong K 
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L was au H^ Wde Angie, wmcb js regarded as 
^ ^ r ^'^«oil-in£oimed bo Bdiing affwns, 
_ * * 9! * * ; s^ Ththsday that Xiai% Nan, a 
taenher of the Central Committee 
of die . Chinese Cbmnunust ftuty, 
h»TEoak out in favor of turning 
the colony into an administrative 
ma^rdf' 'China run by foreigner, 
i nclud in g Britons, in partnership 
with the Chinese. Britain's lease on 
mosEOf the territory runs out in. 15 

>* as saying 

It oc iwv l^.r/driaand for sovereignly over Hong 
!: Bm be said China also 

SigSw?/- /-.tefflwd' to maintain the territory's 
ri « s ^ proroerity and status as a free port 
t s. J^g. i SriSral center. 

50 luiectf i “ ^ . * ; -China already has indicated it 
^ - wradd_ consider some kind of spe- 

rial - arrangement. But there has 
m' — ania , -been any proposal on the 
. JBcwd » specific as the plan at- 
1 tribuusd to Mr. Xiang. 


Mr. Xiang 

was resolute in its 


Mrs. Thatcher was headed for 
Tokyo accompanied by her hus- 
band, Denis, a large party of For- 
eign Qfflccand Trade Department 
officials as well as 16 reporters. On 
her way home, she is scheduled to 
have breakfast in New Delhi with 
Prime Minister. Indira Gandhi of 
Tntftn. 

A British spokesman said that in 
JapaiL Mrs. Thatcher wfll focus 
*00 trade, especially the promo- 
tion of ilritish exports." Britain 
had a $2.1 billiaB trade gap with 
Japan last year and the deficit is 
likely to grow larger this year. 

A government source said Mis. 
Thatcher is expected to tell Japa- 
nese officials that unless they im- 
port more aircraft, missiles, food 
and Scotch whisky. British compa- 
nies will demand import restric- 
tions on Japanese cars and elec- 
tronic goods. 

The government spokesman said 
the vial to China "is to strengthen 
political links, discuss the Soviet 
threat, Hong Kong and further de- 
velop an enduring and balanced 
relationship." Sir Edward Youde, 
trf Hong Kong, will join 
Thatcher in Beying for her 
's leaders, 



Prime Minister Margaret Thatcher and her husband, Denis, 
leave No. 10 Downing St. Thursday for a trip throogh Asia. 


talks with China' 
spokesman said. 


the 


Officials said her talks about 
Hong Kong are not expected to 
settle the future of the colony, 
which has a population of 5.1 mil- 
lion — half of them nominally 
British citizens, although more 


than 99 percent of them are ethni- 
cally Chinese. Fears of a Chinese 
takeover in 1997 haw already 
slowed investment in long-term 
construction projects and under- 
mined stock prices in the colony. 


^ Doctors Say Grace Had Stroke-like Attack 


<*r 


' . - By John Vinocur 

. . New York Tbna Stniee 

MONTE CARLO — The auio- 
ffltAale accident that led to (he 
death Tuesday of Princess Grace 
occurred when she lost control of 
her car. after apparently suffering 
ao* attack akin to a stroke, two 
i*3»daiis who were at her 
deathbed said Thursday. 

The. two; doctors reported that 
bB evidence they gathered indicat- 


Mass in Monaco's cathedral that 
will be attended by Nancy Reagan, 
representing President Ronald 
Ronald; Danielle Mitterrand, wife 
of President Francois Mitterrand 
of France; Diana, the princess of 
Wales, and many guests from show 
business and the lum industry. 

Although Monte Carlo was offi- 
cially in mourning, and thousands 
of naadents continue to pay tribute 
to the princess at her bier Thurs- 
day, the principality's two casinos 


The doctors' awareness of the 
very threatening nature of the 
princess's injuries came immedi- 
ately with her hospitalization. Dr. 
Chatelain said, out the palace 
communiques concentrated from 
the start on her broken collarbone 
and thigh bone. 


* 1 $ 






£ 

■sP 


ts 

r& 


reopened' and its radio station re- 
. jd ' cercbral vascular lna- placed Wednesday's programming 

^ whcc1, bnnging of classical music with its more fa- 
. , : miliar oopular records and com- 




She .oerer refined conscious- 
ness, and one of the doctors ex- 
plained that her life was main- 
tained artificially for several hours 
tmtil her- immediate family, m- 
fonned of the hopelessness of the 
®toatioo, de tennined that the pro- 
cedures should be abandoned. 

The accounts were offered in 
Jeon 

. . surgeon at the 
itsl here where the princess 
and. Dr. Jean Dnplay, chief 
:'orihe neurosurgery section at the 
I'jidgt, ^fftttalho^atal center in Nice. 

B ‘ Depending on its seriousness. 


js accounts were oucrec 

. j^arate interviews with Dr. J 
_QwielRin, >chief surgeon at 


•Tv. 


miliar popular 
mercials. 

The two physicians said evi- 
dence of the stroke-Tike attack — 
they referred to it as a cerebral 
vascular incident or malaise — 
came from an examination of the 
princess's brain function Monday 
night and from information given 
them by her daughter. A test with 
a scanner, a device that tracks 
brain function, showed that there 
were two problems, one related to 
the apparently initial malaise, and 
the second caused by the impact of 
the crash, the doctors reported. 


One explanation for their incoher- 
ence was that '(he chief paldce 
spokeswoman,. Nadia Lacoste, and 
other important officials were on 
vacation, and that the remaining 
starrs access to serious informa- 
tion was limited. 

..... Dr. Chatelain said that byTues- 

By Monday night it was appar- ^y. m* princess’s condition wors- 
ent that Princess Grace was unlike- c1K .j l0 (fa. point that her life was 
ly to survive, the doctors said, but maintained artificially. 

“We told the family," be said, 
“that the situation was artificial 
and that there was truly nothing to 
be done. In those circumstances, 
one asks the fantily if the mainte- 
nance procedure should be contin- 
ued” 

Prince Rainier and Prince Al- 
bert, his heir, "behaved extraordi- 
narily." Dr. Duplay said. “They 
showed very great character. They 
aw admirable people." 


a palace spokesman was still re- 
porting on Tuesday afternoon that 
her condition was stationary, and 
that Prinoess Stephanie, who in 
fact received a lesion of the sev- 
enth cervical vertebra — “a dis- 
creet fracture,” Dr. Duplay .said 
Thursday — was recovering from 
bruises. 

"The communiques were admin- 
istrative ones, not medical bul- 
letins," Dr, Duplay said. Dr. 
Chatelain called them “garbage." 


til 

& 


& 


rifie - authorization had created 
mWfj HHfution and contradictions eon* 
ssniing the circumstances of the 
* c ddeaf, the treatment of the for- 
mr actress and that of her 17- 
year-old daughter. Princess 
Stephanie, who survived the $rash 
Monday morning, ^ . 

Press communiques from the 
P«lace never suggested the gravity 
the fojuries. Ibeir lack of prea- 
*.rPj son in part, the doctors said, led 
, rijS h> wsKirts that Princess Stephame. 
‘ who ts under the legal driving age, 
was at the. wheel. of the car and 
that her mother may. not have 
received the most advanced medi- 
cal attention available. 

The condition of Princess 
Stephanie, who was told Wednes- 
day of her mother's death, was de- 
scribed as one not creating con- 
cern, the physicians said.' - 
Princess Grace will be buried on 
$ Saturday nfter a pontifical requiem 



function of toe arms or legs. 

The car, which the late princess 
and her daughter were using to 
drive to Monaco from their sum- 
mer home at Roc Agd, about 20 
minutes beyond the French bor- 
der, left the steep road and tum- 
bled about 40 meters down a lull. 

Since there were no lire marks 
on the road, toe police and some 
palace officials said initially they 
thought the automobile's brakes 
may have failed. Speculation that 
princess Stephanie was driving toe 
=ar was based mainly on a res- 
cuer's report that he had pulled her 
out of the wreck through the left 
front door. 

The two women were taken at 
about 10:30 A.M. Monday to the 
Princess Grace Polyclinic, a hospi- 
tal that both physicians said is 
equipped to deal with emergencies 
such as severe injuries from auto- 
mobile aedden is. 



Cttmpikd by Our Shift Fn.vr. Liupetihe i 
BEIRUT — Israeli Links, and 
troops took control of most of 
West Beirut on Thursday after 
fierce battles with leftist 'militia- 
men, the Lebanese state radio and 
Western correspondents reported. 
Israel announced it controlled "all 
key' points'* in the Moslem sector 
of the Lebanese capital. 

In Washington, the United 
Stales denounced toe advance and 
demanded an immediate pullback 
of Israeli forces, but officials in Tel 
Aviv said it was unlikely the troops 
would pull out until die danger of 
renewed civil war eased. 

Lebanon's prime minister. 
Shaft q al-Wazzan, had called earli- 
er in the day for urgent U.S help 
to end what he called Israel's con- 
quest of the city, and Lebanon 
called for a United Nations Securi- 
ty Council meeting. 

John Hughes, the chief State 
Department spokesman, said in 
Washington that toe thrust by Is- 
raeli troops and armor was a “clear 
violation of the cease-fire under- 
standing” arranged by Philip C. 
Habib, a U.S. special envoy. 

“There is no jmitification in our 
view for Israel's continued military 
presence in West Beirut and we 
call for an immediate pullback.” 
Mr. Hughes said. 

He said the Reagan administra- 
tion wailed 24 hours before criti- 
cizing Israel's move because “yes- 
terday was a confused situation" 
and because Israel had given as- 
surances its move was only “limit- 
ed and precautionaiy.” 

“The situation has changed." he 
said. 

At toe White House, the deputy 
press secretary. Lorry M. Speakes, 
read a similar statement calling for 
a pullback and said, “you can cer- 
tainly infer" that the U.S. position 
was relayed to Israel's ambassador, 
Moshe Arens. Thursday morning 
Asked if toe United .States was 
considering sending U.S. Marines 
back into Beirut if they are needed 
to restore order, Mr. Speakes said: 
"No.- 

Prime Minister Wazzan said 
over toe state radio from his office 
in West Beirut, “The United States 
has a great responsibility. We are 
waiting- and »h" whole .world is 
waiting, for the American action.” 

In addition to the appeals to the 
United Suites. Mr. Wazzan tele- 
phoned King Fahd of Saudi Ara- 
bia and met with the French exter- 
nal affairs minister. Oaude Cheys- 
son, seeking international support 
for Lebanon's attempt to regain 
control over its capital, spokesmen 
said. 

Mr. Wazzan claimed Israel had 
used the assassination Tuesday of 
Presidem-deci Bashir Gemayel as 
an excuse to invade West Beiriu. 

. The prime minister said the 
U.S. -negotiated agreement under 
which 8,000 Palestinian guerrillas 
evacuated several weeks ago stipu- 
lated that Israel should withdraw 
from toe Beirut port area, the in- 
ternational aiiport and the “Green 
Line" that divides the city into 
Moslem, and Christian sectors once 
toe Palestinian evacuation was 
completed. 

The stipulations. West Beirut 
Moslem leaders said, are contained 
in heretofore unpublished appen- 
dices of toe withdrawal agreement 
negotiated by Mr. Habib. 

But toe Israeli officials in Tel 
Aviv, who requested anonymity, 
said the agreement made no men- 
tion of Israeli deployment in West 
Beirut. 

The Israeli military command 
said. “This step has been taken to 
prevent any renewed organization 
between the terrorists and the left- 
ist militias.” Israeli uses the term 
“terrorists” to refer to PLO fight- 
ers. 

Although toe PLO fighters de- 
parted West Beirut three weeks 
ago for eight Arab nations, Leba- 
nese newspapers and Israeli mili- 
tary sources say that 2.000 to 4,000 
leftist and Moslem militiamen re- 
main in West Beirut. 

On Thursday, toe second day of 
their advance into toe former 
stronghold of toe Palestine Liber- 
al ion Organization, toe Israelis 
aimed barrages of tank fire at 

(Continued on Page 2, CoL 6) 










ItaAMKWhu 

Three civilians caught in a cross (ire raced for cover Thursday on Hamra Street, the commercial 
center of Beirut, as Israeli troops continued their advance into the capital's Moslem sector. 

Begin Charges PLO Tricked 
3-Nation Force Over Pullout 


Reuters 

JERUSALEM — Prime Minister 
Menachem Begin said Thursday 
the Palestine Liberation Organiza- 
tion had deceived the muttnational 
force that supervised the evacu- 
ation and left behind large num- 
bers oT fighters in West Beirut. 

Israeli officials also said Defense 
Minister Ariel Sharon told a spe- 
cial U.S. envoy that Israel would 
not heed Washington's demand to 
immediately withdraw its troops 
from West Beirut, which it seized 
in a two-day assault 

They quoted Mr. Sharon as tell- 
ing the envoy, Morris Draper: 
“We have saved Lebanon again for 
you." 

The officials stressed that toe 
defense minister was speaking for 
himself and not on behalf of toe 
Israeli government, which began a 
special cabinet session shortly aft- 
erward to debate toe issue. 


together with the other remaining 
foreign forces,” he said. 

The prime minister called on the 
Lebanese people to “form a strong 
central government despite toe 
tragic assassina tion of fresideat- 
dect Bashir Gemayd.” 

Mr. Begin has called a special 
cabinet meeting amid reports of 
ministerial opposition to toe latest 
military moves. 

Israeli newspapers said he and 
Mr. Sharon have been sharply crit- 
icized by government colleagues 
for fading to consult them before 
ordering the army into action a 
few hours after Mr. Gemayd’s 
death. ■- - 

Opposition leaders have ex- 
pressed concern about toe pros- 
pect of a long and potentially 
bloody involvement in Lebanon's 
political strife. 

Yosef Sand, a Labor Party 
member of toe Knesset, likened re- 


„ .. cent Israeli action to that of a man 

Addressing a political rally eani- sinking in a quag mir e with “each 
er in Tel Aviv. Mr. Dean said the new step leading him deroer and 
“terrorists cheated toe foreign su- deeper into the swamp." 


pervisory f° rce ^ D ° l remove 
all their members as previously 
agreed." 

He reiterated that Israd was 
“not interested in taking even a 
single centimeter of Lebanese ter- 
ritory." 

"Our troops will leave Lebanon 


eeperi 

His view was shared by toe 
small opposition Shinin' party, 
which sum in a statement that Isra- 
el must not use Mr. Gemayd’s 
death “as a pretext to become the 
policeman of Lebanon and be- 
come involved more deeply in that 
fragmented country." 


In an apparent effort to allay 
such fears. Mr. Begin has been 
stressing that Israel has no long- 
term ambitions in Lebanon other 
than to see a strong, friendly gov- 
ernment installed in Beirut . 

In talks Wednesday with Mr. 
Draper, the prime minister pro- 
posed a two-stage plan for the 
evacuation of all foreign forces 
from Lebanon. But officials on all 
sides conceded that Mr. Gemayel’s 
murder was a major setback to 
peace efforts. 

A government official indicated 
that Israeli forces which have 
seized West Beirut bad no plans to 
storm toe Palestinian refugee 
camps, but be made it clear they 
were ready to crush any further re- 
sistance. 

The official repeated that toe 
military thrust was aimed solely at 
maintaining order after toe killing 
of Mr. Gemayel 

He said: “This has nothing to do 
with the terrorists still there. Their 
presence is a clear violation of the 
agreement, but as far as Israel is 
concerned toe evacuation ended 
with the departure of toe last 
boat" 

During toe withdrawal, he said, 
Israel was told of “terrorist pock- 
ets" but agreed to allow toe Leba- 
nese Army to deal with the prob- 
lem. 


Polish Regime Says Offer of Talks 
Was Ignored by Solidarity Leaders 


INSIDE 


Princess Caroline, along mtfa her brother. Prince Albert, face 
obscured, being driven back to the royal palace in Monaco 
after visiting their sister, Princess Stephanie, in the hospital on 
Thursday. They were accompanied in the car by Prince Rainier. 


■ U.S. Macks, said President 

Reagan, “would be appreci- 
ably better off today" if toe 
Great Society had never taken 
place. He was responding to 
recent criticism of nis adminis- 
tration. Page 3, 

■ At 59, Chariton Heston still 
looks as if he just stepped 
down from Mount Rushmore. 
His political views are equally 
stony. Weekend, Page 7W. 

■ China's Party Congress 
may be remembered as a 
moment of uneasy peace be- 
tween Deng Xiaoping and toe 
brass. .Although he shifted the 
party’s ideological focus from 
Maoist activism to his own 
brand of socialism, some feel 
that be was forced to sacrifice 
important goals. Page 2. 

■ The London International 

Financial Futures Exchange 
opens SepL 30. A supplement 
examines the exchanges meth- 
ods and compares it to similar 
markets. Page 14S. 


By Afichael Dobbs 

Washington Aw Ser.tce 

WARSAW — The interior minis- 
ter revealed in Poland’s parliament 
Thursday that the martial-law au- 
thorities had sought unsuccessfully 
to hold secret talks with under- 
ground leaders of toe suspended 
■ Solidarity union. 

In a report to toe Sejm on the 
recent street disturbances, the inte- 
rior minister. General Czeslaw 
Kiszczak, said the offer of talks 
had been relayed in April through 
representatives of toe Roman 
Catholic Church. 

The Solidarity leaders, who have 
been coordinating toe union's op- 
position to toe military regime, 
failed to respond. 

The minister said that among' 
the Solidarity officials involved 
were Zbigniew- Bujak. Bogdan Lis. 
and Wladyslaw Frosyniuk. The 
three men escaped arrest when 
mar tial law was imposed Dec. 13 
and, on April 22, formed what was 
described in a communique at toe 
time as a “Provisional Coordinat- 
ing Commission" for Solidarity. 

Meanwhile. Jan Jozef Lip ski, toe 
dissident who relumed Wednesday 
to Poland from the West to face 
charges of attempting to overthrow 
the state by force, was detained at 
his Warsaw- home Thursday morn- 
ing and later formally arrested. His 
daughter said he was in Warsaw’s 
Rakowiecka prison following an 
interrogation by representatives of 
toe mimaiy prosecutor's office. 

‘Secrue Guarantees' 

General Kiszczak, by making 
the government initiative public, 
appeared to be seeking to create an 
impression of the goodwill of toe 
martial-law authorities in contrast 
to the alleged intransigence of the 
underground movement. He said 
the Solidarity leaders had been of- 
fered “secure guarantees” that 
would have enabled them to return 
to hiding whatever the results of 
toe talks. 

“The only answer io our propos- , 
al was silence or pronouncements 
indicating a complete lack of real- 
ism in judging the situation .... 
Their final reaction was to orga- 
nize demonstrations and street 
riots," he said, referring to toe na- 


tionwide protests that took place 
Aug. 31 on the second anniversary 
of the Gdansk agreement thaL rec- 
ognized free trade unions. 

It is not known why (he Solidar- 
ity leaders decided to ignore the 
government offer. Unioa sympath- 
izers, however, said toe activists 
would have been running a consid- 
erable risk in emerging from hid- 
ing without any assurance that the 
authorities were prepared to com- 
promise on substantive issues. 

General Kiszczak said the gov- 
ernment’s aim in seeking the talks 
with toe Solidarity leaders was “to 
open a road for them to leave con- 
spiracy and return to normal life.” 

Protests in 66 Towns 

Giving further details of the 
Aug. 31 demonstrations, the minis- 
ter indicated that they were on an 
even wider scale than earlier ac- 
knowledged. He said they had 
flared up in 66 towns across the 


country, with more “serious" dis- 
turbances taking place in 25 towns. 

According to official figures, 
5.131 persons were detained dur- 
ing toe demonstrations, of whom 
over 300 are now serving prison 
sentences. 

Insisting that Aug. 31 had repre- 
sented a victory for neither side. 
General Kiszczak said that “dia- 
logue in toe interest of our country 
cannot be conducted with stones. 
Molotov cocktails and crowbars 
on one side and water cannon, 
chemical equipment and trun- 
cheons on the other." 

Fresh disturbances awe report- 
ed Wednesday night in Wroclaw 
following a soccer match between 
the Wroclaw Slask dub and Dy- 
namo of Moscow. After toe game, 
which was drawn 2-2, groups of 
youths were dispersed by riot po- 
lice using tear gas and water can- 
non when they chanted anti-gov- 
ernment slogans. 



Iha AHawd ftmt 

Interior Minister Czeslaw Kiszczak speaking Thursday before 
Poland’s Sejm. In the background are General Wojclech 
Jaruzelstti and Deputy Prime Minister Roman Malinowski. 
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Beyond Hoopla. Maneuvers Between Deng and Army Marked Beijing Congr^ 

A . V# n«nvino 85. ai 


ess 


By Michael Wrisskopf 

Washington Pox Service 

BEUTNG — A subtle but telling political 
sideshow was acted out amid the hoopla of 
China’s recent Co mmuni st Party congress. 

On Sept. 9, which was the anniversary of 
Mao's death, the Chinese military launched a 
kind of commemorative candle, the latest in a 
series of scientific earth satellites. 

Although official news organizations, which 
are controlled by Deng Xiaoping, the para- 
mount leader, gave prominent coverage to the ' 
satellite, it conspicuously ignored the sixth an- 
niversary of Mao’s passing. 

la the ritualistic world of Chinese politics, 
the timing of the space shot could have been 
no more coincidental than neglecting "Mac’s 
death could have been actidemaL ' 

In fact, this little byplay outside the congress 
is believed to reflect the intense political de- 
bates over Mao’s legacy that turned what was 
expected to be a clear victory for Mr. Deng 
into a split decision. 

Years from now the 12th party congress may 
be remembered as a moment of uneasy peace 
between Mr. Deng and military leaders. 

Few would disagree that Mr. Deng derisive- 
ly shifted the party’s ideological focus away 


from Maoist political activism to his own 
brand of scientific socialism. The new party 
constitution and the congress's political report 
chart a course based on Mr. Drag’s pragmatic 
solutions, not Mao's radical homilies. 

But, diplomats say. Mr. Deng was forced to 
sacrifice some important organizational goals. 


NEWS ANALYSIS 


apparently to get his political program past ■ 
conservative generals who cherish Mao’s mem- 


“The congress was a patchwork of com- 
promises that proves Mr. Drag is still looking 
over his shoulder at Mao," said a Western ana- 
lyst of the Chinese military. “He just wasn't 
strong enough to overrule the marshals on eve- 
ry item." 

Any loss to Mr. Deng must be measured 
against his significant institutional gains. For 


the first time, he managed to pack enough of 
his supporters on the ruling Politburo to guar- 
antee a clear majority on that key legislative- 
executive body and its elite six-member Stand- 
ing Committee. 

He finally managed to depose Mao's hand- 
picked successor, Hua Guofeng, from top par- 
ty ranks after a four-year power struggle. 


Still, the new Politburo makes a mockery of 
Mr. Drag's aims both to professionalize the 
party's decision- making apparatus and to side- 
line 'aged and outdated Communists, many 
from the army, who have been running the par- 
ty since the 1930s and often have little use for 
Mr. Deng’s innovations. 

Instead of making way for a new breed of 
technocrats; the Politburo looks like a reunion 
of army veterans from the Long March of 
1934-1935. Twelve of its 28 members partici- 
pated in that guerrilla retreat from Nationalist 
Chinese forces, including three marshals in 
their 80s. 

The addition of two active generals — Yang 
Dezhi, 72. the army chief of staff, and Qin 
Jiwei, 72, the military commander of the Po - 
king region — * gives the Politburo its largest 
munber of functioning, uniformed soldiers 
(eight) since the Communists began ruling Chi- 
na in 1949. 

' Their presence along with about 50 officers 
who were elected to the 210-member Central 
Committee, where the army is the dominant 
professional bloc, assures the military of an un- 
expectedly strong voice in national affairs for 
years to come. 

“We've been hearing all along that military 


leaders should draw back from decision-mak- 
ing and concentrate rat military concerns while 
civilians run the bureaucracy," said a Western 
diplomat “This kind of upsets the plan.” 

China’s military, with its 4 million men in 
uniform, has never threatened to seize power 
under Communist rule. But it has long played 
an important role in domestic politics, chiefly 
as an arbiter helping to resolve power struggles 
between rival factions. 


Bening's harsh crackdown on poets and writ- 
es who nave criticized Mao mid exposed the 
corruption of military officers is seen as an ex- 
ample of Mr. Deng’s conciliatory strategy to 
keep peace with the generals. ; 

Another is the long postponement of plans 
to restore military ranks. Mr. Deng wants this 
done to help professionalize ti» officer cores, 
analysts said, but be has deferred to ddline 
military leaders who dims to Mao’s concept ot 


Reagan Greets Marcos, 
Citing 'Common Ideals 9 


By Richard M. Weintraub 

Washington Post Service 

WASHINGTON — President 
Ronald Reagan warmly welcomed 
President Ferdinand E Marcos of 


world live, where people cberish 
the image" of hope that the the 
United States stands for. “The 
Philippines have been molded in 
the image of American democra- 
cy,” he said. “We have always 
stood for these ideals and wfil con- 
tinue to do so." 

Mrs. Marcos Joins Talks 

The two leaders then entered the 
White House for their first private 
meeting. Mr. Marcos’s wife, Im el- 
da, who is governor of Manila and 
a member of the cabinet, joined in 
the discussions in the Oval Office. 
Mrs. Marcos is widely mentioned 
as a possible successor to her hus- 
band. 

Mr. Marcos later went to the 
State Department for a working 


the Philippines on Thursday, citing 
the “common ideals" and “loon. 


the “common ideals” and “long, 
close friendship” their two coun- 
tries shared. 

Mr. Marcos arrived here 
Wednesday for his first U.S. visit 
in 16 years. The trip has been de- 
signed by both governments to 
demonstrate broad public approv- 
al for the long-standing U.S.- Phil- 
ippines relationship. 

The official White House wel- 
come on the South Lawn, with 
drums and military flourishes, 
came ou a beautiful dear day. Sev- 
eral score anti-Marcos demopstra- 
tors in Lafayette Park, across from 
the White House, could be heard 
at the ceremony, but (here was a 
much greater outpouring of sup- 
port from the many FHipino- 
Americans who were closer to the 
South Lawn. 

In his remarks of welcome, Mr. 
Reagan spoke of the “shared histo- 
ry and common ideals” of the two 
nations. However, the Marcos gov- 
ernment has been sharply criti- 
cized for its alleged continuing 
abuse of h uman rights. Members 
of Congress have criticized the 
Marcos visit for that reason. 

War Role Is Cited 











lunch with Secretary of State 
George P. Shultz. The Marcoses 


George P. Shultz. The Marcoses 
were to be honored at a White 
House state dinner Thursday 
night 

Many members of Congress 


have publicly opposed the Marcos 
visit, charging that his government 
continues to abuse fundamental 
rights., But Reagan adminis tration 
spokesmen have brushed these 
charges aside, tilting a “trend 
toward normalization” in the 
country. 



Mr. Reagan specifically died 
the Philippines's role in World 
War II ana the struggle for democ- 
racy in Asia, “a struggle in which 
you, Mr. President participated,'’ 
be told Mr. Marcos. Tins, he said, 
was symbolic of the “things for 
which we fought — democracy, 
liberty." 

Calling Mr. Marcos a “respected 
voice for moderation," the U.S. 
president said both nations view 
world issues in the same way. 

Administration spokesmen have 


Busy Two-Week Schedule 

Mr. Marcos will be in the Unit- 
ed States for almost two weeks and 
his schedule includes meetings 
with government figures, politi- 
cians, businessmen, the media and 
the Filipino communities in Wash- 
ington. New York, Los Angeles, 
San Francisco and Honolulu. 

He is expected to press for an 


early opening of talks on the fu- 
ture of the Clark and Subic Bay 


emphasized the strategic impor- 
tance of the Philippines, which is 


lance of the Philippines, which is 
home to two nugor UJ5. bases, 
Clark Air Base and Subic Naval 
Base. They have been a corner- 
stone of the U.S. defense posture 
in Aria and have assumed increas- 
ing importance with the onset of 
instability in the Gulf region. 

In his remarks, Mr. Marcos said. 
“I come from that part of the 
world where the poorest of the 


ture of the Clark and Subic Bay 
bases and for action on an extradi- 
tion treaty that has been negotiat- 
ed but not yet submitted to the 
Senate for ratification. The discus- 
sions also are expected to lead to a 
new U.S.-Philippines joint military 
commission. 

. U-S. officials say it is unlikely 
that human rights questions will 
come up in the discussions be- 
tween the two presidents. “We 
know there is a problem," a senior 
administration official said. “It is 
our policy to discuss these things 
but with private, diplomatic 
means. We think we can get more 
accomplished.” 


Ttw AaodoMd An 

The body of a motorist killed In the West Beirut cross fire 
between advancing Israeli troops and Lebanese leftist mflitia- 
men lay in the front seat of an auto Hmrsday. In the back- 
ground, Israeli soldiers rested dining a lull in the fighting. 


Suzuki Outlines Plans 


To Ease Fiscal Crisis 


United Press International 

TOKYO — Prime Minister Zen- 
ko Suzuki says he will pump mon- 
ey into public work projects ahead 
of schedule to create jobs but will 
hold down state wages in an at- 
tempt to overcome Japan’s finan- 
cial difficulties. 

“I want to tell you frankly the 
national finances are faced with 
unprecedented difficulty," Mr. 
Suzuki said Wednesday in a na- 
tionally televised news conference. 
“I need your understanding and 
support to overcome this crisis.” 

Attributing Japan's economic 
ills to the global recession, Mr. 


Suzuki painted a bleak picture of 
the country’s economic health for 
this year and next. 

“Despite our efforts," he said, 
“we expect to end fiscal 1982 with 
revenue shortfalls of 5 trillion to 6 
trillion yen [520 billion to 524 bil- 


lionl and even more in the follow- 
ing fiscal year.” 


mg fiscal year.” 

Mr. Suzuki, 71, outlined in gen- 
eral terms plans for tackling the fi- 
nancial problems but did not give 
the kina of detailed approach that 
had been expected. He said the 



government would attempt to 
freeze next year’s budget and 


freeze next year’s budget and 
block pay increases for govern- 
ment erapli 


UnWftlW WB i a idl 

Israeli forces moving into West Beirut from the south swept 
past Palestinian refugee camps, while another column entered 
the sector from the east The advances continued Thursday. 


Jailed Soviet Jew 


r l Ghotbzadeh Is Put to Death 


Is Reportedly III 


funds allocated for the year's pub- 
lic work projects would be released 


United Press International 

MOSCOW — Alexander Parit- 
sky, a Ukrainian Jewish activist 
confined in a Siberian labor camp, 
is in serious condition after suffer- 
ing a heart attack, according to 
family friends. 

Mr. Palritsky, 44, an electronics 
engineer, was arrested last year 
and sentenced to three years m a 
labor camp near the Mongolian 
border. 

The family friends said Wednes- 
day that on Sept. 7 the chief prison 
doctor called on Mr. Pan laky's 
wife,, Polina, in her rented room in 
the nearby village of Vydrino to 
(efi her that her husband had suf- 
fered a heart attack and was in se- 
rious condition. 


, liq work projects would be released 
ahead of schedule in an effort to 
generate more jobs. 

Japan's unemployment, which is 
relatively low compared to West- 
ern industrialized nations, climbed 
from 2 percent in 1980 to 2.48 per- 
cent in June. The economy’s 
growth rate dropped from 4.4 per- 
cent to 23 percent, the lowest 
since the oil crisis in 1974-75. 

Mr. Suzuki’s appeal apparently 
was aimed at propping up popular 
support for his administration be- 
fore his bid for re-election to a sec- 
ond term as president of the gov- 
erning Liberal-Democratic Party 
in November. 

His party holds an overwhelm- 
ing; majority in both houses of the 
Diet, or parliament, and Mr. 
Suzuki’s re-election would secure 
the post of prime minis ter. 


For Role in Plotting a Coup 


(Coofinaed from Page 1) 

tre mists in the Majlis, Iran's par- 
liament. He accused the funda- 
mentalists of being pro-Soviet 
Mr. Ghotbzadeh was excluded 
from the government when a new 


cabinet was named Aug 31, 1980. 
In November, he was arrested by 
Revolutionary Guards and 
charged with criticizing govern- 
ment officials, but he was later 
freed. 


Swiss Drop Charge 

On Italian Fugitive 


He apparently made no attempt 
to leave Iran despite the example 
of a fellow moderate, former Presi- 
dent Abolhassan Bani-Sadr, who 
fled to France last year after being] 
forced out of office by Moslem 
fundamentalists. 

In Paris, Mr. Bani-Sadr said 
Thursday that hard-liners in the 
Iranian government had succeeded 
in having Mr. Ghotbzadeh execut- 
ed because of the “rise in resist- 
ance" to Ayatollah Khomeini's re- 
gime within Iran. 

"When he was first arrested 
about two years ago. 1 was still 
president." Mr. Bani-Sadr said in a 
telephone interview with The As- 
sociated Press, “My wife went to 
see Khomeini's wife, and I put on 
pressure, a great deal of pressure, 
and he was released. 

“When he visited me later, he 
told me it was Khomeini who had 
engineered his release. When I (old 
him the opposite was true — thai 
he had been arrested on Kho- 
meini's orders and only released 
through my intervention — he wai 
shocked. He really believed in 
Khomeini, until near the end." 


Reuters 

GENEVA — Swiss authorities 
have dropped charges of using 
false identity papers against Lido 
GeUi, (he drained head of Ttal/s 
illegal Propaganda Due Masonic 
lodge, police said here Thursday. 


^iiuiMiiiiiiiiiiiiiiiiiuiimniiiii ESTATE mmmnmmiuimiuiiiiimng 


| in Provene^ / Cdte d’Azur j 

1 This Estate is situated on the edge of the Alpes Maritime*. In j§ 
= quiet undisturbed countryside, only 30 min. drive from the G&te E 
S d'Azur. = 

= The beautiful Mansion is surrounded by extensive grounds which = 
S include a French garden with water-lily pond, a swimming pool g 
= and o tennis court. * S 

= We are looking for o financial group interested in participating S 
= in the transformation of the abject to apartments or on opart- = 
3 hotel; perhaps for sale. =j 

Please contact: = 

| OiHffre OFA 3241 B, Orefl FOssfi Werbe AG, J 

Slllimillillllllllllllllli Postfoch CH-4051 Basel, Switzerland. UMMIItiiinilfllllllire 


But Mr. Gelli, arrested in a bank 
here on Monday under an interna- 
tional warrant, is still being held 
pending possible extradition to It- 
aly, a police spokesman said. 

Mr. GeUi, 63, who caused the 
downfall of an Italian government 
last year when the dose links be- 
tween his secret lodge and leading 
politicians and businessmen were 
revealed, had been using a false 
Argentine passport under tbe 
name of Bruno RiccL He is wanted 
for questioning in Rome over deal- 
ings with Roberto Calyi, the Ital- 
ian banker found dead in London, 
in June. 


It was tbe army that helped launch Mao’s 
Cultural Revolution in 1966 and (hen helped 
remove Maoist radicals 10 years later. 

While many military officers are known to 
support at least some of Mr. Deng’s programs, 
they represent bureaucratic interests and an or- 
thodox Maoist philosophy at odds with bis re- 
forms. 

Nevertheless, Mr. Deng, an old army politi- 
cal commissar who retains control of the mili- 
tary as head of its ruling commission, continu- 
ously appeases military interests to assure the 
stability he considers vital to his economic 
modernization goals, according to diplomats. 

After all, it was the army that gave its con- 
sent to Mr. Deng’s political re-emergence after 
the leftist purge of 1976. 


military leaders who ding 

egalitarianis m. 


A more Immediate concession at the con- 
gress, according to foreign observers, was the 
dumping fromtne Politburo of Mr. Deng’s old 
ally, Grag Biab, 73. Mr. Deng promoted Mr. 
Geng as China’s fust civilian defense minister 
last year, reportedly over the strenuous objec- 
tions of professional soldiers. 

An apparent sop to the mfliuuy, Mr. Ceng’s 
“retirement" from the Politburo is all the more 
curious because the man be replaced as defense 
chief, the conservative Marshal Xu Xia n g qi a n , 
remains a member even though he is seven 
years Mr. Gang’s senior and supposedly lost 
his minis ter’s portfolio because of old age. 

CHdtimexs tike Marshal Xu and his fellow 


marshals. Ye Jianyirig, 85, and Nie Rongzhea, 
82, were expected to withdraw to the new Cen- 
tral Advisory Commission, which Mr. Deng 
pushed through the congress as a graceful way 
to draw his political fobs intoretiremsu. , 

But Mr. Deng was deprived of this objective, 
too. Only two of the outgoing Politburo’s an- 
cient military men joined the advisory pahd, 
and the three ma r shals even refused to step 
down from their sinecures on the cmmmssKm. 
that runs the anny. 

Coamromises of this sort apparently were, 
necessary for Mr. Deng to assure mflitaiysop- 
port bom to mow asae Mr.. Him rand- pass a 
political program that in many respects runs 


political p rogram that m many respects runs 

Constitutional revisions abolishing tire- post 
of party ffhaiwum that Mao creatocl andrhdd 
for 50 years and eliminating MaoVcaiJ for 
“permanent revolution 1 ’ rad “class. straggle? 
are bdieved to be difficult for miEtoiy wdtahs 
to swallow. 

Analysts believe it is a trace that advances 
the vested interests of Mr. Deng r and tbr nriK- 
tary while enhancing China's potitkat, stability 
^ii The question is whether, the peace can 
outlast the players.' \ . : 


No Lack ol Suspects in Gemayel Assassination 


Every Side in Lebanon Offers Reasons to Blame Another 


By Loren Jenkins 

Washington pest Soviet 

BEIRUT — Bashir Gemayel had 
just been interred in his native vil- 
lage of Bikfaya when a tall silver- 
haired mourner in dark glasses was 
asked who might have killed the 
man who was to have been inaugu- 
rated next week as president of 
Lebanon. 

“In Lebanon, one’s adversaries 
are known,” Camille Oiammm, 
82, said solemnly. “Here one does 
not have to be a prophet to discov- 
er one's enemies." 

As a former president and the 
patriarch of one of the dominant 
Christian Maranite dans, Mr. 
Chamoun knows of what he 
speaks. 


enemi es were but figuring OUt 
which migh t present a dear danger 
to him, 

Haying dealt as harshly with 
Christian rivals as with his tradi- 
tional Moslem opponents and hav- 
ing treated foreign allies as warily 


NEWS ANALYSIS 


But pressed to identify who 
might have set the bomb Tuesday 


that killed Mr. Gemayel and doz- 
ens of his Phalange Party support- 
ers in Christian East Beirut, Mr. 
Chamoun poshed on to his car in 
silence. 


For Mr. Gemayel, who until his 
election last month was command- 
er of the Christians' powerful Leb- 
anese Forces militia, the problem 
was never one of knowing who his 


as sworn neighboring enemies, Mr. 
Gemayel had no lack of antago- 
nists. 

A measure of the enemies made 
in his rise to political power caine 
Wednesday in the plethora of al- 
leged culprits cited, though with- 
out credible evidence. 

The list included agents of Isra- 
el's Mossad secret service, Syrian 
intelligence agents; Moslem fanat- 
ics, Palestinian terrorists, rival 
Christian revenge-seekers or turn- 
coats within Mr. Gemayel's ultra- 
nationalist Christian Phalange Par- 
ty- 

The apparent precision of the at- 
tack had some here accusing the 
Israelis, who though bated by 
many in Lebanon are respected for 
their martial efficiency. 

Mr. Gemayel only days before 
had . been .portrayed by Moslem 


and some Christian opponents as a 
malleable tool of tbe Israelis be- 
cause of their support for his mili- 
tia and his presidential candi d acy. 

But holders of the Israeli theory 
noted that Mr. Gemayel had re- 
cently sought to distance himself 
from the Israelis to win the sup- 
port of his Lebanese Moslem op- 
ponents. Many also say that Israel 
had been looking for an excuse for 
a military move into West Beirut. 

Israeli officials hinted that it 
was members of the Palestine lib- 
eration Organization who killed 
the man who had held Lebanon's 
Palestinian refugees and their 


armed representatives responsible 
for Lebanon’s ills. 


Many here maintain that the 
now-dispersed PLO does not have 
the expertise, manpower in place, 
or access to East Beirut necessary, 
to assassinate Mr. Gemayel . 

A more likely candidate, they 
say, is the Syrian government,, 
which Mr. Gemayel blamed for 
heavy-handed usurpation of Leba- 
nese sovereignty and dignity dur- 
ing the six-year occupation of its 
“peacekeeping" army here. • 

But the Lebanese Moslems and 
Palestinians who know their Syr- - 


ira neighbors best say they/are as- 
unlikely -as -the PLG tohave beeu 
‘ able to strike ait Mr. GemsytsLin-* 
side his party headquartere ih tbe 
Christian neighborhood of . Ashra-r 
fiyeh. . . i - , : v 

“The problem is jaobqdy realty 

- knows who did- it; themvestigatian 
has. just begtm/V. said.. Don 
Chamoun, the- former president?* 
eldest son. < !Those jrtiq don’t Kke 
the Syrians blamh that' Syrians. 
Those who draft like the Palestini- 
ans blame the Palestinians.. And 
those whodon’tjik&the Israelis 
blame the Israelis.’; • ' , ~ ' U'.., 

- Others blame ■ Ch ristian , pppo- 
1 nents. SuleriBanPra^ieh^ a turner 

president and; -a . rival of "Mr. 
Gemayd asleackx ofthe Christian 
forces, lost his son, 1 ^ granddaugh- 
ter rad 30 bodygmnds ui : a 9 ?r to 
gunme n from Mr. • GemayeTs mili- 
tia. The attack set off -a -feud that 
resulted in the;:<ahbrarib dea& J cf 
Mr. Gemayel’s 2 -year-old daughter 
in 1980 /^ : 

- There are alta ..many who -Sus- 
pect Mr. Chain pm. In I 980 j he- 
tween TOO and 400 :Chamb(m imfr 
tiamen and many of their relatives 
woe killed in a surprise attadt by 
Mr. GemayeTs forces. ' 


Arafat Wants 3 Forces 
To Return to Lebanon 


WORLD BRIEFS 


Egypt Accuses Moslems of Coup Plot 


Reuters 

ROME — Yasser Arafat, chair- 
man of tbe Palestine Liberation 
Organization, said Thursday that 
he has formally requested the re- 
turn of Italian, french and U.S. 
forces to Beirut 

Mr. Arafat said at a press con- 
ference here that he made the re- 
quest Wednesday in conversations 
with Foreign Minister Emilio Co- 
lombo of Italy, and that Mr. Co- 
lombo had put the request to the 
United States rad France. 

A Foreign Ministry spokesman 
confirmed that Mr. Colombo had 
contacted France and the United 
States through diplomatic chan- 
nels. 

* Mr. Ar&fat said the renewed 
push by Israeli troops into West 
Beirut on Wednesday violated 
guarantees given by the countries 
providing troops for the multina- 
tional force when Palestine Liber- 
ation Organization fighters evacu- 
ated tbe city in late August. 

Lebanese Leader Slain 

Israel has asserted that its army 
re-entered Beirut, after ending a 
10-week siege, to prevent “danger- 
ous developments*’ after the assas- 
sination Tuesday of Lebanon’s 
president-elect, Bashir Gemayel 

“What is happening now in 
Beirut is a challenge by Begin 
against the United States, France 
and Italy," Mr. Arafat said, refer- 
ring to Prime Minister Menacbem 


Commenting on the talks, the 
ministry said that Italy rewarded 
the “perpetrators of terror who 
threaten the very foundations of 
democracy and moral values." 

“The language used by the Israe- 
li spokesman is inadmissible " said 
an official in the office of Prime 
Minister Giovanni Spadolini. 

Vatican sources again expressed 
displeasure over Israel’s harsh re- 
action to tbe pope’s meeting with 
the PLO leader. “We feel the Israe- 
li attacks were totally unjustified,” 
said a Vatican official, “and the 
words their leaders used .in ex- 
. tremely poor taste." 


CAIRO — Security authorities have arrested an undisclosed number of- 
Moslem extremists and accu^ tbem crf plotting tlw ovathrofWctf'Prast" 
dent Hosni Mubarak's government, the official Middle East News Agen- 
cy said Thursday. ■ t V _ ‘ 

Quoting an unnamed State Security attorney general, the agency said . 
those arrested belonged to the Jihad (Holy War) organizatiOti, which was 
blamed for the assassination of Prerident Anwar Sadat last Qctc&er and 
an attempt to establish an banian-style fundamentalist regimes 
It said they had the backing of “some Arab dratienis and 'Egyptiras 
living abroad who planned and financed the design.” -The agency said 
those arrested had planned to attack prisons and. release feOow extrem- 
ists from Jihad who are awaiting trial rat charges of conspiracy to over- 
throw the regime. ! 


Israel Controls 
West Beirut 


(Continued from Page 1) 


groups of leftist gunmen trying to 
bold up tbe advance with rodset- 


BEUCVG — China gave an enthusiastic welcome Thursday to Presi- 
dent Kim Q Sung of North Korea when he arrived for the start of a state 
visit, his first in seven years. 

As Mr. Kim's special train polled into the capital’s central station, - 
hundreds of colorfully dressed children sent up a loud cheer rad waved 
flowe rs, s treamers and paper fans. - Chine se officials also turned out to 
greet him, with Deng Xiaoping, the principal leader, tire first to embrace 
Mr. Kim. 

Tbe Chinese Communist Party newspaper People's Daily hailed the 
visit as “an event of major significance m the relations between the two 
parties and tbe two countries." ' 


Begin of IsraeL “This situation is 
against the honor of tbe three ar- 
mies and therefore against the 
honor of the three countries." 

PLO officials accompanying 
Mr. Arafat said that under the 
evacuation agreement tbe multina- 
tional force should have stayed in 
Beirut until SepL 26. By that date 
it had been intended that Israeli 
troops would have withdrawn 
from Lebanon and a new president 
installed. 

Both (he early withdrawal of the 
three-nation force rad Israel’s sub- 
sequent move into West Beirut* 
dearly breached the agreement, 
the officials added. 

Meeting With Italian Leaders 


Mr. Arafat visibly elated by his 
audiences this week with rape 
John Paul II and President Sandro 
Pertini of Italy, met Flaminio Pic- 
coli, president of the conservative 
and influential Christian Demo- 
cratic Party, Thursday morning 
The PLO leader also was the 
guest of Mayor Ugo Vetcre of 
Rome, a Communist, who ex- 
pressed solidarity with what he 
called the ^jusl Palestinian cause.” 

The Vatican, meanwhile, said in 
a statement that the pope, acting 
out of his concern with the Middle 
East peace process, had told Mr. 
Arafat that the Palestinians had 
the right to a homeland, as Israel 
was entitled to its security. 

■ Pertini Meeting Defended 
Italian officials rqected criti- 
cism by the Israeli Foreign Minis- 
try of Mr. Pertini's luncheon meet- 
ing with Mr. Arafat, The Associat- 
ed Press reported. 


bold up tiie advance with rocket- 
propelled grenades and automatic 
rifles. 

Battles raged throughout tbe 
morning before dying down to oc- 
casional cannon and rifle fire by 
midafternoon. Dense black smoke 
was visible from burning buildings 
near the heart of the commercial 
center. 

The Lebanon state radio said Is- 
raeli forces, advancing from the 
south and east, bad seized control 
of all strategic areas along the five- 
mile (eight-kilometer) stretch of 
beaches surrounding West Beirut 
before closing in on the two shop- 
ping districts of Hamra Street and 
the Cornicbe Mazraa. 

The Israeli military command in 
Tel Aviv said that its forces con- 
trolled “all key points" of West' 
Beirut. 

Police and hospitals reported 38 
Lebanese killed and 163 wounded 
in the two-day assault Israel had 
reported 2 soldiers killed and 42 
injured on Wednesday. 

■ Phalanpp famBikti. Nainad 

The Phalange Party formerly 
beaded by Bashir Gemayel an- 
nounced Thursday it had nomi- 
nated a new candidate for presi- 
dent, the Associated Press report- 
ed. Party members said that the 
nominee was Mr, GemayeTs older 
brother, Amin. 

The Phalange radio station said 
tbe party leaders Edmonde Rizk 
and George Saade informed Presi- 
dent Elias Sarkis of the decision, 
rad that the two men then asked 
Camille Chamoun, a former Leba- 
nese president and the overall 
leader 'of the Christian coalition 
known as the Lebanese Front, fo 
convene a meeting to endorse the 
new nominee, the radio said.. 

Lebanese radio stations later re- 
ported that the speaker of Leba- 
non’s parliament, Kamel Assad, 
was returning from a European va- 
cation to convene a session to elect 
a new president. 


GENEVA — The 20-year-old disarmament conference drew to the end 
of its 1982 summer session Thursday with the United States the 

Soviet Union and its allies of blocking talks on 'the verification of a ; 
nuclear test ban. Tbe formal endmg of the session is Friday. 

Louis G. Fields Jr_, a U.S. negotiator, said a working group was to 
have focused on how to prevent clandestine testing never even began 
substantive work because of stalling by the Communist countries. 

“Failure lies squarely on the doorstep of the JSakem bloc, which 


doggedly refused to accept a reasonable program of work,” Mr. Fields 
said. But he added that the 40-member conference had made consider- 


said. But he added that the 40-member, conference had tnaHa consider- 
able progress daring the summer session toward the prohibition of chem- 
ical weapons. -- • - - 


5 ILK. Troops Killed Germany 


MOENCHENGIADB ACH, West Germany — five' British soldiers 
were killed and 23 injured Thursday when & truck iri which they were 
riding went off the road and phinged down a slope inside. the JJanmhold- 
er military training area near Kaiserslautern, an army spokesman said. 

The spokesman said the soldiers were- on a military exercise when 1 the 
accident occurred. 


French Ex-Prime Minister in Crash 


ME Tfc, France — Pierre Mcssmer, a former prime minister and now a 
member of the National Assembly, was seriously injured Thursday with 

a political associate when a car they were in was run offithe road. .. 

Police said Mr. Mcssmer, 66, -and Julien Schvartz,- prestdent of the 
regioual assembly in the Meurthe-et-Moselle department, received se v e re 
brad and body injuries in the accident, in Jaray, in eastern France: They 
said a speedingrar overtook the Messmer car and slowed down, forcing 
it into a ditch. The other driver sped away without stopping, police said. 
Both me n were put in an intensive care unit at a hospitafhexe. 

Mr. Messmerwas a defense minister under de Gatffle and was prime 
minister from 1972 to 19y4 under Georges PomjHdotL 


Hess Moved to Hospital With Pleurisy 


BERLIN — Rudolf Hess is suffering from pleurisy and has been 
moved to a military hospital from Spandau Prison, British military au- 
thorities said Thursday. 

His complaint is confined to the right side of his chest and he is 
rraponaing to treatment, said a brief statement approved by the four 

sm md spandiup,iM ” 

Mr. Hess, formerly Hitler’s deputy, was sentenced to life in prison by 
a war crimes tribunal in Nuremberg Oct. 1, 1946. 


Chile and Argentina to Extend Treaty 


Malta Leader in Belgrade 

The Associated Prm 

BELGRADE — Malta's prime 
minister, Dom. Min toff, arrived 
Thursday for talks on nonaligned 
policies. East-West tensions and 
other international topics, tbe Yu- 
goslav news agency Tanjug report- 
ed. 


■ Arabs to Study 2 Plans 
United Press 'International re- 
ported from Cairo that at a joint 
news conference with Presfdeat 


t— niaiucui 

Hosm Mubarak of Egypt, Presi- 
dent Gaafar Nimeiri ofSudan said 
that a top-level Arab committee 
will explore the possibility of re- 
conciling the Middle East peace 
initiatives proposed tins month by 
President Ronald Reagan and an 
Arab summit conference. 


VATICAN CITY — Chile and Argentina have agreed to extend a 10- 
year treaty on frontier disputes following an appeal by Pooe John Paul 
H, according to Vatican officials. 

The treaty, providing for either party to take a dispute unilaterally to 
the International Court of Justice in the Hague if mediation efforts 

failed, was due to expire at the end of tins year. 

An exchange of notes on the treaty extension took place between the 
two countries Wednesday in the presence of the-popal mediator, Cardi- 
nal Antonio Samore, the officials said.. In January, Argentina refused to 
renew the treaty for fear that Chile would ask the court to decide the 
sovereignty of three small islands' in the Beagle Channel in Herra del 
Fuego archipelago. . 
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Society’ Harmed Blacks, Reagan Asserts 

itics of His Gvil Rights Record 




***?2M r 


ByikevcniL Waspiin 

~ Jittw York Tunei. Service 

' WASHINGTON — President 
Reman, reacting to recent 
ofttasor o* his ftdemnutration's 

Ifetinc&l of ifae disadvantaged, 
htt repfiod that Macks “wpoWbe 
'unfsa&ffltf better off today” if the 
S«i Society programs of Presi- 
fcni LyfidoaB: Johnson had never 
boon suited. 

r; '‘fiy the time the fufl weight o( 
Oreai .Society programs ■‘was fdt, 
economic progress for America's 


lies; and aH Americans would be 
appreciably better off today.” 

The president's speech came at a 
lime When his aides have become 
increasingly worried about the rise 
in criticism of the administration's 
record cm civil rights and in the 
area of programs for the poor. The 

president's political advisers have, 
as a result, encouraged him to 
ik out on what is known at the 
tile House as the “fairness is- 


two housing discrimination suits, 
compared with an average of 19 


per year in previous administra 
‘ only n 


lions, and only two voting-rights 
il dur- 


cases, compared with 12 filed 

ing the first year of the Carter ad- 
ministration. 


sue. 





said Wedn 


ira»c 

ocKun 



to the Halit 
Council. . 

said that die eco» 
___ of the 1950s had 

Isanieatroyed because under the. 
j^huon ' programs . “government 
Vegeta eating away at the underpia- 
jgnginf the private enterprise sys- 

yjn. ” He added that -the mg 
tssoi and big spen de rs In the 
Congress had started a huge** that 
-threatened the character of our 


Mr. Reagan did not cite any of 
the recent criticism, but he 
appeared to be rebutting, among 
other dungs, a recent lengthy re- 
port by , uie Urban Institute that 
the administration's economic pro- 
gram is helping the rich and hurt- 
ing the poor. 

In addition, a Washington law- 
yers* association charged Wednes- 
day that the Justice Department's 
Civil Right* Division had “retreat- 
ed" from enforcement in several 
areas. 


The study was made by the 
Washington Council of Lawyers, 
which describes itself as a nonpar- 
tisan. public-interest bar associa- 
tion. 

'Just Plain Baloney' 

The Justice Department sought 
to rebut the charge of retreat, as 
did Mr. Reagan in his speech 
Wednesday night. The president, 
referring to criticism that his ad- 
ministration was “less than active” 
in the civil rights area, said: “No 
matter how you slice it, that's just 
plain baloney.” 

Earlier Wednesday, however, 
Samuel R. Pierce, the secretary of 


E arn, the federal government 
lped cities dear Mum areas and 
build new housing for the poor 
and middle class. 

Mr. Reagan also charged that 

liberals and others had played 
“blatant politics” in blocking pas- 
sage of has proposal earlier in the 
year to establish "urban enterprise 
zones.” This enterprise proposal 
called Tor zones in cities to be ex- 
empt from some taxes and regula- 
tions to encourage private invest- 
ment. 

Mr. _ Reagan did not mention 
that his own strategists have not 
emphasized the program because 
of the attention they have paid to 
his broader economic recovery 
proposals. 



Senate, Rejecting President’s Plea, 
Defeats Restrictions on Abortion 


By Steven V. Roberts 

Sen* York Tuna Sem. f 


Ronald Reagan 


housing and urban development. 

Repub- 


ironic that if the economic 
expansion and low inflation of the 
rare prior to the Great Society 
fa^ hwen -maintained, black famf - 


A detailed study of the divi- 
sion's activities found that it had 
not filed any school desegregation 
suit since the president's inaugura- 
tion. Furthermore, it has filed only 


acknowledged to the black Reput 
Li cans that there had been some 
“misunderstanding” and “insensi- 
tivity” to blacks by the Reagan ad- 
ministration. 


Weinberger Reportedly Fighting 
Congress 9 Cuts in Defense Budget 


•.t 

ml 
jut 

bS*T: 


President Is f Standing on Sidelines 9 
tyhUe Cities Decay, U.S. Mayor Says 


'TO blajfc » 


r-:lMAMffbsTimtsSemce 

WASHINGTON — Mayor 
Coleman A- Young of Detroit, 
metideat of the Conference of 
Mayors. has accused the Reagan 
fdfiymwa ration of “standing on the 
ddeOnc*" while dries suffer physi- 


that if such problems were not 
dealt with soon “not only will 
America be unable to start moving 
forward again. America will not be 
able to move at all.” 


ed and economic decay. 
Mr. Yotmg’s remarks. 


•’Two years of misery is 
enough,” he said. 


Mr. Pierce, the most prominent 
black official in the administra- 
tion, cited two specific cases: the 
decision to let the Internal Reve- 
nue Service grant tax exemptions 
to private schools that dLscrimi- t 
nate, and the president’s initial op- 
position to strengthening enforce- 
ment in the Voting Rights Act. 

The National Black Republican 
Council, a 10,000-member group, 
has been meeting in Washington 
for the last two days. It was found- 
ed in 1972 as an adjunct to the Re- 
publican National Committee. 


By Hedrick Smith 

New York Tunes Serncr 

WASHINGTON — President 
Ronald Reagan and Defense Sec- 
retary Caspar W. Weinberger are 
reported to be deadlocked with 
legislative leaders of both parties 
over congressional plans to cut 58 
billion from the proposed 1983 
Pentagon budget. 

Senate sources said that Senator 
Theodore F. Stevens of Alaska, the 
Republican whip, urged Mr. 
Reagan at the White House 
Wednesday morning to have the 


1982 levels until normal appropria- 


tions bills are passed. 

sideni would veto that 


“The presit 
kind of continuing resolution all 
day long,” a Senate Republican 
source said. 


delay a major open fight over the 
1983 military appropriations until 
after the November elections. 

But the controversy may surface 
anyway over an interim measure, a 
continuing resolution that would 


Interim Measure 


The military spending issue has 
singly delic 


set spending levels for the first part 
of fiscal 1983, 


Pentagon cooperate with Congress 
in making 


— - -Mum r rM r 
tot ^ 

>■ lost las j*i Jy.. 

idBObodyjJfc/. 
!® from 

be attack « rftL . , 
« m the or-yl* 

ere are aka 
Mr. CfaiiijM l k - 
1 100 and 400 (££, 
‘Q and mamtftoT;-; 
killed in i nptit^ 

tfmayeTsfoia 


delivered 
Wednesday m a speech to the Na- 
tional Press Club, came shortly af- 


ter be and six. other big-city may- 
ith President Ronald 


■are . met with 
togan to discuss a wide range of 
. urban problems, including inode- 
qsate mass transportation, decay- 
ing streets and sewers and shrink- 
federal aid. 

his speech, Mr. Young said 


He said Mr. Reagan's inaction 
was driving city officials to formu- 
late their own urban policy, which 
will be proposed to Congress in 
January. A spokesman for the 
mayors' conference said the policy 
would recommend that revenue 
sharing be continued, that an 
emergency jobs program be estab- 
lished and that federal transporta- 
tion aid be maintained. 


Renewal Program Decried 
In his speech Mr. Reagan, be- 
sides reviewing what he said were 
the failures in general of the Great 
Society, said specifically that from 
1966, the entire federal urban re- 
newal program spent more than $7 
billion ana “ended in abysmal fail- 
ure, destroying more housing units 
than it replaced.” 

Under the urban renewal pro- 


jug the full cuts required by 
the budget resolution passed in 
June and accepted by the adminis- 
tration at that time. 

But these sources said Mr. 
Reagan “did not budge an inch” 
and thereby backed Mr. Wein- 
berger's refusal Tuesday to supply 
a list of ways to trim $8.7 billion 
from the 5210 billion for the mili- 
tary requested by the president in 
February. 


become increasingly delicate for 
House members and Senate Re- 
publicans up for re-dec lion be- 
cause of increasing public resist- 
ance to the sharp rise in military 
spending advocated by Mr. 
Reagan and Mr. Weinberger. 

Because the issue is so contro- 
versial. the While House and con- 
gressional leaders are seeking to 
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Study Says Fewer Blacks, Women 
Become U.S. Judges Under Reagan 


Privately, Republican leaders 
‘ * ‘ "t. Reagan 
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. By Nicholas D. Kristof 

WtnMnpon Past Service ' 

WASHINGTON — During his 
19 months in office; President 
Ronald Reagan has substantially 
reduced (he proportion of women 
and blades being appointed to fed- 
eral judgeships. 

’ All but four Of the 72jndges Mr. 
Reagan has appointed, to federal 
hM and qjpeuate courts by mid: 
arewtutemen; Three wom- 
been appointed federal tri- 


en 


; wtkOBt WH- , 
: armed folk®'-- 


al court judges and one blade fed- 
eral judge has been elevated to a 
circuit court of appeals. 

^ Tie 260 appointments to federal 
judgeships by Mr. Reagan's prede- 
assat. President Jimmy Carter, in- 
cluded .41 women ana 37 blacks. 
During the 1980 campaign against 
Mr. Carter, Mr. Reagan promised. 


“I wiH also seek out women to ap- 
point to other federal courts in an 
effort to bring about a better bal- 
ance on the federal bench." 

A review of their backgrounds 
shows the Reagan appointees to be 
predominantly graduates of presti- 
gious law schools with successful 
careers in law firms or academia. 
Even critics of the pattern of 
Reagan appointees say his nomi- 
nees are competent ana qualified, 
although generally conservative in 
legal and political outlook. 


said Mr. Reagan and Mr. Wein- 
berger were going back on the ad- 
ministration’s agreement with 
Congress in June, though it was 
publicly endorsed in Senate testi- 
mony Aug. 3 by David A. Stock- 
man, director of the Office of 
Management and Budget. 

Sessions Canceled 


The Associated Press 

WASHINGTON — Presidem 
Ronald Reagan on Wednesday 
nominated Kenneth Y. Tomlinson. 
38. a senior editor of Reader's Di- 
gest magazine, to head the broad- 
casting division of the United 
Slates information Agency. 


starting Oct. 1. 
House leaders have spoken of a 
continuing resolution mnning un- 
til Nov. IS and Senate leaders of 
one running until Dec. IS. 

For its meeting Thursday, the 
House Appropriations Committee 
has drafted a continuing resolution 
that puts pressure on the White 
House to give ground on military 
spending by setting spending for 
the start of 1983 at 1982 levels un- 
til regular appropriations bills for 
1983 are reported out of the Ap- 
propriations Committee or passed 
by the full House of Representa- 
tives. 


Because Mr. Reagan favors cuts 
in domestic programs, the White 
House is generally amenable to 
this approach for domestic social 
programs and agencies. 


Navy, Air Force in U.S. 
Agree on New Tactics 


•fattend to Do Better 3 
Deputy Attorney General Ed- 
ward C Schmults said the admin- 
istration lodes at merit rather than 


race or sex in selecting Judges but 
luaJified woqjcn 


has searched for qi 
and minority lawyers. “We certain- 
ly intend to do better and appoint 
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more women and minorities,” Mr. 
Schmults said. "It means we're 
. to have to work harder.” 
ule critics have complained 
that the Reagan administration 
has failed to consult organizations 
rep resenting women and minori- 
ties. as Mr. Carter did, some anti- 
abortion activists are upset be- 
cause they have not been consult- 
ed. 

“In terms of the judicial ap- 
pointments, it has been almost a 
complete washout,” said Dr. Jack 
G Wfllke, president of the Nation- 
al Right to Life Committee. “We 
have not had any impact prior to 
appointments, and we hear that 
the questions apparently are not 
even being asked. This has been a 
total disappointment to us.” 

Federal judges, who are paid 
570,300 to 574300 annually, his- 
torically have been mostly patron- 
age appointees. 

But the Reagan administration 
has been searching for its own can- 
didates for appellate courts in ad- 
dition to considering recommenda- 
tions from U.S. senators, accord- 
ing to Bruce E. Fein, an associate 
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Page l of the first edition of Gamretfs USA Today. 


USA Today, With Regional Edition, 
Opens Bid to Be Nationwide Daily 



;:.h^ J 




United Press IniematiOMl 

' WASHINGTON — The first edition of USA Today, a paper 
ihat aims at becoming the first daily to orwUite threqgnr ^ 
Uniied States, went on sale Wednesday m the Washington-Bahi- 

moreaxea, „ . , 

Bucking a trend in which 11 VS. dailies disappeared last year, 
the Gannett newspaper group has invested «foas€U 
brought in 242 workers on loan from many of its 88 oU«ajpapcre 
to -back up its prediction that the paper will become profitable 

within three to five years. e u 

The 40-pafie newspaper is the creation of Altai H. Neunartb, 
Gannetfs chairman and president, Mr. Neahanhwas hoa at an 
opening-day party here Wednesday attended by FresKtem Ronald 
Reagan, members of Congress and USA Today employees. ^ 

' In brieT remarks, Mr. Reagan lauded 

exciting and important” business and said it follows in ~tne ronust 

tradition of American journalism. " 

By early next year, plans cal! for the newspaper to twsoio in kj 
market areas ..ante the United States. Its contents, which mU 
include brief summaries of news in each of the 50 states, will be 
transmitted by satellite to regional printing plants. 




ition con- 
tinues to give great weight to sena- 
tors' suggestions for federal trial 
oourt judges, and Mr. Schmults 
said Republican senators would be 
asked to find more women and 
black candidates. 

Philosophical Standard 
“We choose our appointments 
based on one quality: their creden- 
tials and their capacity to adminis- 
ter evenhanded justice with the 
philosophy of the attorney general 
and the president," Mr. Fein said. 

One of the most prominent 
nominees, Richard A. Posner, tells 
something of what the administra- 
tion is looking for in appellate 


“The administration now says 
they’re not in agreement on the 
goals,” said Senator Stevens, who 
Salted the work of the Senate De- 
fense Appropriations Subcommit- 
tee, which he chairs, because of the 
Pentagon's refusal to supply the 
figures he sought. He canceled two 
scheduled sessions Monday and 
Tuesday. 

• "I don’t have a fight with Wein- 
bereer," the Alaska Republican 
said. “I don’t want to get caught in 
the middle. My commutee gets its 
instructions from the Senate Bud- 
get Committee on the budget 
passed by the full Senate. The 
stalemate is between Mr. Wein- 
berger and the Budget Committee. 
I told him to talk to the Budget 
Committee.” 

“Right now, we're in a logjam,” 
another Senate source said. 

A senior administration official 
said: “ft’s very confused because 
al 1 these numbers are so complicat- 
ed. Frankly, Weinberger is trying 
to squeeze a little more money out 
of them" 

Pressures are mounting on the 
administration because the House 
Appropriations Committee was to 
meet this week to consider a con- 
tinuing resolution, or a temporary 
catchall appropriations measure, 
that would set Pentagon and other 
government appropriations at 


By Richard Halloran 

N'eu York Tuna Service 

WASHINGTON — Senior mili- 
tary officers said Wednesday that 
the’ navy and the air force had 
agreed on a major new tactical role 
for the air force in helping to pro- 
tect the nation’s sea lanes, once a 
responsibility jealously guarded by 
the navy. 

The naval and air officers said 
the agreement was the first signifi- 
cant interservice tactical agree- 
ment worked out under ordent 
from Secretary of Defense Caspar 
W. Weinberger, who has been in- 
sisting on more coordination 
among the army, navy, air force 
and marines. 



"Hie navy and air force would 
also be expected to work together 
in supporting ground troops in the 
Rapid Deployment Force for in- 
tervention in the Gulf area of the 
Middle East if an air base on land 
became available. 

Senior officers said land-based 
air power could help cover the na- 
val defensive line that runs from 
the United Stales across the straits 
separating Greenland, Iceland. 
Britain and Western Europe. Rus- 


The officers said the chief of na- 
val operations. Admiral James D. 
Watkins, and the chief of staff of 
the air force General Charles A. 
Gabriel had agreed to the new ar- 
range mem. although a few formal- 
ities remained to be completed. 

The agreement calls on the air 
force to mount long-range B-52 
bomber strikes against enemy 
ships and naval bases, to proside 
coverage with F-13 fighters for 
warships operating within range of 
land bases and to operate advance 
warning and control aircraft in 
conjunction with navy fighter op- 
erations. 


si an ships mustjjiass through those 


straits to reach the open Atlantic 

Air force planes on such mis- 
sions could come from the United 
States or from American air bases 
in Greenland, Iceland. Britain or 
Europe. Other aircraft stationed in 
Europe could help cover the fleet 
deployed in the Mediterranean. 

Similarly, the secretary of the 
Navy, John F. Lehman, has talked 
about deploying a battleship in the 
Caribbean with air cover from 
fighters in Florida or Texas. In the 
Western Pacific, fighters in Oki- 
nawa, South Korea, or the Philip- 
pines could help cover U.S. ships. 


Chancellor May Force 
Bonn Confidence Vote 


Posner, 43, formerly a pro- 


fessor of law at the University of 

bril- 


Chicago, is by all accounts 
liant; according to critics, dan- 
gerously brilliant and lacking in 
social conscience. 

After graduating first in his daw 
at Harvard Law School he clerked 
for Supreme Court Justice Wil&am 
J. Brennan Jr. and after a few 
years embarked on an academic 
career. A Republican, he has writ- 
ten 11 books and pioneered eco- 
nomic analysis of the law, which 
has emerged as a new area of jur- 
isprudence. 

Mr. Posner armies in his bodes 
that economic thinking underlies 
most judicial opinions. He con- 
tends that while judges have been 
guided, consciously or otherwise, 
by the notion that one usually 
renders ^justice" by maximizing 
wealth and economic efficiency, 
most legislators have not. 

As a result, he has written, regu- 
lations such as those providing for 
a minimum wage and for health 
and safety in the work place are 
counterproductive. 


2 Zimbabwean Children 


Reported Slain on Bus 

The Aaodmtd Press 

HARARE, Zimbabwe — Police 
were investigating reports that two 
children on a school outing were 
killed and as undisclosed number 
of others were wounded when anti- 
government dissidents ambushed a 
bus about 40 miles (64 kilometers) 
north of the South African border. 


a t^okesman said Thursday. 


Wednesday, Sen. Mcwen 
Ndlovu told Parliament the chil- 
dren were returning to Majini 
school from a concert when the 
bus was ambushed in the Suoka 

mmiminnl land. 


Compiled by Our Staff From Dispatches 

BONN — Chancellor Helmut 
Schmidt met President Karl Car- 
siens and the leader of the largest 
opposition party Thursday night 
ana a senior aide said he would 
soon decide on moves to end the 
crisis in bis left-liberal coalition. 

The aide told Reuters that Mr. 
Scbmidt would probably make an 
unscheduled government state- 
ment to parliament Friday morn- 
ing and add a personal statement 
in nis capacity as chancellor. 

Thursday night's meetings be- 
tween Mr. Schmidt and Mr. Car- 
stens and then Helmut Kohl the 
leader of the Christian Democrats, 
prompted speculation that the 
chancellor would try to force early 
elections by seeking and losing a 
vote of confidence in the Bundes- 
or lower house. 

chancellor apparently has 
been trying to force the hand of 
the Free Democrats, the junior 
partner in ihegoveming coalition 
for 13 years. The Free Democrats 
reportedly have been considering 
switching allegiance from the So- 
cial Democrats to Mr. Kohl's 
Christian Democrats because of 
declining popularity. 

Bundestag officials said they 
had not yet received a petition for 
a confidence motion. A vote can- 
not be taken until 48 hours after 
tbepetition is submitted. 

The aide said Mr. Schmidt was 
not satisfied with a pledge of loyal- 
ty given in parliament earlier 
Thursday by Economics Minister 
Otto Lambsdorff. a member of the 
Free Democratic Party. 

Mr. Lambsdorff, who set off a 
deep division in the government 
this week with a memorandum 
oiling for drastic welfare cuts, 
told the Bundestag earlier in the 
day that he regarded the coali- 
tion’s 1983 draft budget, presented 
for first reading Wednesday, as a 
good move toward less state in- 
volvement in the economy. 

“For this reason, the FDP backs 
this budget and government poli- 


cy," he said, referring to the Free 


Gunman Kills 
Kuwait Envoy 
In Madrid 


Democratic Party, 
hmidt de 


Mr. Schmidt demanded a public 


pledge of loyalty from Mr. Lambs- 
dorff ir — ”' J ■ 


. in a cabinet meeting Wednes- 
day after deriding his study as an 
unbalanced analysis that flagrantly 
violated existing policy. 


Replying to questions from the 
floor, Mr. Lambsdorff said his 3^ 


page memorandum was aimed at 
longer-term problems and was 
quite compatible with his support 
for government policy. 

Despite this pledge, the parlia- 
mentary floor leader of the Free 
Democrats’ coalition partner, the 
Social Democratic Party, demand- 
ed that Hans- Dietrich Genscher, 
who is foreign minister and leader 
of the Free Democrats, spell out 
once and for all if he wanted to 
back or topple the chancellor. 

As the coalition crisis acceler- 
ated, a fresh row between the Free 
Democrats and Mr. Schmidt's So- 
cial Democrats erupted in parlia- 
ment, this time over foreign policy. 

Mr. Genscher was cheered by 
the conservative opposition as he 
assailed members of the Social 
Democratic Party who had criti- 
cized the coalition’s foreign policy. 

Mr. Genscher shouted al the So- 
cial Democratic benches: “Firstly, 
do not make German foreign and 
security policy part of your state 
election campaigns." This 
appeared to be a reference to state 
elections in Hesse, where the Free 
Democrats have joined with the 
Christian Democrats. 


“Secondly, stop disputing the 
will to peace and the ability to 
achieve peace of other democratic 
parties,” Mr. Genscher said. 

“Thirdly, declare clearly your 
loyalty to die foreign and security 
policy of the government Ambigu- 
ity must be avoided." 


Compiled bv Our Staff From Dispatches 

MADRID — The first secretary 
of the Kuwaiti Embassy was killed 
Thursday by a Palestinian gunman 
in a midday attack in central Ma- 
drid, police said. 

Police patrolling the embassy j 
area grabbed the gunman after he 
fired at least six shots at the diplo- 
mat Najeeb Saved Hashem al-Re- 
faL Mr. Ref al’s 'chauffeur, Guiller- 
mo Martin Poveda, was seriously 
wounded in the attack. 

The gunman, who acted alone, 
identified himself as a member of 
an extremist faction or ihe Pales- 
tine Liberation Organization 
known as the Abu Nidal group, ac- 
cording to police. The faction, 
which opposes the PLO leader, 
Yasser Arafat, has been suspected 
ot involvement in recent terrorist 
attacks in Europe, including the at- 
tack last month on a Jewish restau- 
rant in Paris in which six persons 
were killed. 

Madrid police said the gunman 
told them ne had lost his passport 
but identified himself as a Pales- 
tinian named Ibrahim Nasser. He 
was carrying a full clip of ammuni- 
tion; a 9mm Beret ta pistol was 
found near the scene of the attack. 

The assailant said be had been 
in Spain four months planning the 
attack, according to police sources. 

Police said that Mr. Refal was 

shot as he walked to his car outside 
the embassy on Paseo de la Castel- 
lans, a boulevard in an elegant 
Madrid district. 

Earlier Thursday, a gunman 
shot at Kuwait’s acting consul gen- 
eral in Karachi, Pakistan, but (fid 


not hit the diplomat, police said, 
aid the unidentified gunman 


The top Schmidt aide, who de- 
clined to be 


named, said the chan- 
cellor was further angered by Mr. 
Genscher’s behavior in parliament. 


They said 
escaped. 

There have been two other at- 
tacks in Madrid this year appar- 
ently connected with the Middle 
East conflict. The Syrian cultural 
attache escaped unhurt when uni- 
dentified gunmen fired at his car 
in April and a Palestinian was | 
shot and killed in March. ■ 


doomed for this session of Con- 


WASH1NGTON — The Senate 
has voted to kill a proposal by con- 
servative bwmakers that would 
have severely restricted a woman's 
right to obtain an abortion. 

The vote was 47 to 46, with Sen- 
ator James R. Sasser, Democrat of 
Tennessee, providing the deciding 
vote after the issue seemed 
stalemated. 

Wednesday’s Vote, which came 
only a few days after President 
Ronald Reagan threw his support 
behind the legislation, means that 
the attempt to reverse the Supreme 
Court decision that legalized abor- 
tion in 1973 is almost certainly 


gross. 

In another setback for the White 
House, Senate Republican leaders 
said they would not push vigorous- 


in Congress that the president’s ef- 
forts have come too late to make 
much difference. 


Jy for other legislation recently 
promoted by Mr. Reagan, includ- 


. Reagan, ii 
ing individual tax credits for pri- 
vate-school tuition and a package 
of crime-control bills. 

After a meeting with Mr. 
Reagan on Wednesday morning. 
Senator Howard H. Baker Jr. of 
Tennessee, the majority leader, 
said that his “must list” for the rest 
of the congress on al session con- 
tained only three items: a bill rais- 
ing the national debt limit, appro- 
priations bills to finance govern- 
ment functions and a continuing 
resolution to finance operations 
not covered by specific appropria- 
tions bills. 


Curb on Funds 

The proposal rejected Wednes- 
day by the Senate would have per- 
manently hannf4 f undin g for 
abortions under Medicaid, which 
provides health care for the poor, 
and other federal programs. And it 
would have encouraged legal ef- 
forts to reverse Supreme Court de- 
cisions permitting abortion in the 
first three months of pregnancy. 
Drafted by Senator Jesse Helms. 
Republican of North Carolina, the 
measure was offered as a rider to a 
bill raising the national debt limit. 


■ Rebuff on Tax Credits 

The Washington Post reported 
that the Senate Finance Commit- 
tee had shrugged off pressure from 
the White House on tuition tax 
credits. A majority voted Wednes- 
day for a strong’ anti-discrimina- 
tion amendment opposed by the 
administration. 

Senator Robert J. Dole. Repub- 
lican of Kansas, chairman or the 
committee, had warned that giving 
the Internal Revenue Service au- 
thority to enforce anti-discrimina- 
tion portions of the bill would 
doom the measure. He said he 
would not move it to the Senate 
floor with the amendment at- 
tached. 

Nevertheless, after a dramatic 
session full of arm-twisting, be- 
hind-the-scenes conferences and 
shifting votes, the committee voted 
10-8 to give the IRS a role in assur- 
ing that the tax credits would not 
be given to parents who send their 
children to racially discriminatory 
schools. 


Sooth Korean Soldier 


Kills 2, Hurts 6 in Bar 


Opponents had been staging a 
it since last 


filibuster against 

month, and the Helms forces 


failed Wednesday for the third 


time to stop the delaying tactics 
s. That decision 


and invoke cloture. 

requires 60 votes and it received 
50, while 44 senators voted against 
cutting off debate. 

Hatch Delays Measure 

Then, Senator S.I. Hayakawa, 
Republican of California, moved 
to table the Helms amendment, a 
device that effectively defeats a 
bin. It was this motion that pre- 
vailed by one vote, after Senator 
Sasser broke a 46-46 tie. Another 
key role was played by Senator 
Baker, who opposes abortion but 
withheld his vote at the last 
moment and thus allowed the tabl- 
ing motion to win. 

The remaining legislative assault 
on abortion was also ended 
Wednesday when Senator Orrin G. 


The Associated Press 

SEOUL — A drunken South Ko- 
rean Army deserter went wild with 
his M-16 rifle Thursday. kiHit 
two persons and seriously wc 
ing six. including his mother, the 
national news agency reported. 

The soldier, Sgr. Kira Sung 
Kyum. surrendered five hours af- 
ter the shooting in a bar in the port 
dty of Inchon, 20 miles (32 kilom- 
eters) west of here, it said. Sgt. 
Kim, 21, desened his unit Wednes- 
day afternoon after learning that 
his girlfriend hod left him, the 
agency said. 


Hatch, Republican of Utah, 
to dela 


agreed 


ay until next year a 


floor debate on a proposed consti- 
tutional amendment that wc 


— : would al- 

low states to pass restrictive legis- 
lation. 


Senator Hatch, who faces a 
tough re-election fight this fall, 
said he wanted to have the debate 
on his amendment without the po- 
litical pressures that are now buf- 
feting Capitol Hill 
Mr. Reagan, in contrast, has re- 


cently increased his lobbying for 
ial is 


social issues such as abortion and 
school prayer in order to respond 
to conservative criticism of his 
record as the elections approach. 

But all of his proposals have sig- 
nificant opposition on Capitol 
Hill, and there is wide agreement 
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Introducing 

A NEW YORK HOTEL 
SO ELEGANT, 
ONLY ONE NAME 
WOULD DO. 



The Ritz-Carlton. 

Royal blue canopies, picture 
window and flowered terraces 
overlooking Central Park. 

Spacious guest rooms appointed 
with hand-carved mahogany beds 
covered with embroidered English 
chintz. Upon your nightstand each 
nighty a snifter of cognac and the 
finest chocolate. 

And of course, The Jockey Club. 
A new restaurant that will serNew 
York back 100 years. Paneled in 18th 
century pine, with luxurious leather 
banquettes and antique woodbum- 
ing fireplaces. 

Understated elegance as only one 
hotel could do. 


The Ritz-Carlton 

<* NEW YORK 
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2 Bombs and a Flare 


Simultaneously on Monday, two ugly 
bombshells and a bright diplomatic flare lit 
the Middle East sky. The bomb throwers — 
an unknown terrorist in Beirut and a former 
secretary of state in New York — certainly 
damaged the promise in King Hussein's mes- 
sage from Jordan. Sabotage is always easy 
inside a powder keg. 

But nothing that is fundamental has 
changed. The Israelis cannot repair the fabric 
of Lebanese society. The Palestinians' rights 
will not be won, or destroyed, by force. Peace 
in the Arab world depends on more than co- 
existence with Israel but it cannot be at- 
tained without it. The true enemy remains de- 
spair. President Ronald Reagan's bold bid 
for a West Bank deal is having the desired 
effects. His formidable critics in many places 
can promise only more violence. The presi- 
dent's only option is to persist. 

It is doubtful that Bashir Gemayel could 
have been the savior of Lebanon that his eu- 
logies now portray. Like his Israeli allies, the 
firebrand Phalangist wanted overnight to 
transform militaiy power into political order 
in a society that has been viciously tom for 
more than a decade. To the many scores that 
have been waiting to be settled by a host of 
sectarian Lebanese armies, his assassination 
adds yet one more. 

Perhaps the resourceful Lebanese will still 
find a way to avoid another bitter civil war. 
But the presence of foreign armies can only 
inflame their rivalries, raise the level of battle 
and point it toward partitions and 
dismemberment. The most interested na- 
tions. led by the United States, had better 
find a way to get the Israeli, Syrian and re- 
maining PLO forces out, now more than ever. 

It will not be easy. As extremists in the 
PLO, Syria and Israel surely recognize, more 
war in Lebanon would frustrate the increas- 
ing pressures on them to sit still for Arab- 


Israeli negotiations on the West Bank and 
Gaza. Mr. Reagan’s influence in Arab capi- 
tals and his stomach for further quarrels with 
Prime Minister Menacbem Begin are sure to 
be tested in the days ahead. 

King Hussein's praise for the American 
proposals, however, should go far to sustain 
the president. And Alexander M. Haig’s de- 
structive dissent requires a rigorous rebuff. 

The Jordanian monarch is obviously gain- 
ing dipl omatic courage from the dual threat 
of Israeli and PLO factions that would con- 
vert his kingdom into the Palestinians' state. 
Increasingly, his throne depends on an Israe- 
li-Jordanian peace with a Pales tinian prov- 
ince between them. And as the Reagan ad- 
ministration correctly judged, the kin g will 
find Israelis receptive to a West Bank deal 
only if be joins the Camp David process. 

King Hussein was clear about his predica- 
ment. He is ready to negotiate a full peace 
with Israel on Mr. Reagan’s basis and to coax 
West Bank Palestinians toward the table. But 
he still lacks the necessary backing to sit 
there himself and would welcome more inter- 
national pressure to produce it. 

For Mr. Haig to condemn the American 
initiative only hours after it produced this en- 
couraging result sadly confirms his unsuita- 
bility for the high office he resigned just 
weeks ago. He is entitled to his view of events 
and to ms own peace plan — if he has one. 

But as someone who used to lecture others 
on their obligations to the commander in 
chief, the general must know that his public 
carping risks undermining the president’s 
most considered diplomatic venture at a 
tense and dangerous time. 

It should be epitaph enough for Mr. Haig's 
diplomatic career to point out that the other 
hand yanking at the same White House rug is 
Leonid I. Brezhnev’s. 

— THE NEW YORK TIMES. 


Imports and Fair Play 


Let us suppose that the United Auto Work- 
ers are right about imported cars and the 
rules of fair play. Let us accept for a 
moment the proposition that a Japanese 
company — we are talking about Nissan and 
Toyota — that wants to sell autos to Ameri- 
cans ought to build them in the United States 
and provide jobs for Americans. Doesn't that 
seem reasonable? 

But if that is fair play, we cannot limit it 
only to cars from Japan. How about the 
goods that Americans sell abroad? The same 
principle would have to apply to the comput- 
ers, the telecommunications equipment, the 
oil bits and the turbines that American com- 
panies make in the United States and export 
If Japan buys an airplane from Boeing, 
should Boeing be required — under the fair 
play rule — to build it in a plant in Japan? 

The protectionist arguments keep hitting 
that same rock and sinking there. You would 
not know it from listening to the automobile 
and steel industries, but American exports of 
machinery and transportation equipment are 
far larger than imports. Last year the United 
States shipped $96 billion worth abroad, 
while imports in that same category — in- 
cluding cars — came to $70 billion. 

The protectionists argue chat Japan sells 
more than it buys in -the United States. That . 
is true, but irrelevant. The dollar that a Japa- 
nese company earns in the United States may 


well be spent for oil in the Middle East The 
Middle Eastern oil producer spends it in Eu- 
rope, and the European uses it to buy Ameri- 
can machinery. The books balance. 

The UAW is now pressing Congress fierce- 
ly to enact a bill that would set a local con- 
tent requirement for imported cars. The more 
cars a foreign man ufacturer sold in the Unit- 
ed States, the higher proportion of its value 
would have to be American-made. Fortunate- 
ly. the local content bill is not likely to pass 
Congress this year. Although the House En- 
ergy and Commerce Committee has ap- 
proved it, it must now go to the less friendly 
Ways and Means Committee: the end of the 
session is only a few weeks off. But the bill Is 


certainly going to be back next year. It is im- 
portant to acknowledge the real meaning of 
this kind of le gislati on. 

Protectionist legislation can shift jobs from 
one company to another and from one line of 
work to another. But it cannot increase the 
total number of jobs in the country. If any- 
thing, it is likely to diminish the total. A local 
content rule can certainly keep foreign cars 
out of the United States, and it can probably 
create, at least temporarily, some additional 
jobs in the American automobile plants. But 
it would create those jobs at (he expense of 
other Americans' jobs, in the export indus- 
tries. Is that fair? 

— THE WASHINGTON POST. 


Other Editorial Opinion 


Hiatdier’s Trip 


Mrs. Thatcher, a brilliant politician who 
continues- to attract world attention, arrives 
Friday for a visit to Japan but we fear she 
will gain little economically during her stay. 

At the most she may go home with a 1- to 
2-percent reduction on duties for British 
whisky or biscuits. This is not very much. She 
would like to return no doubt with a firm 
promise by Nissan Motor Co. to build a 
plant in Britain. But no matter how per- 
suasive she is, Nissan will make this decision 
on sound economic considerations. 

— The Yomiuri Shimbun (T okyo). 


after Fez, it looks almost as though they have 
come into line with the Saudi approach and 
will accept diplomacy as the method of deal- 
ing with Israel. Whether or not they are 
wholehearted or even genuine in doing so will 
be revealed by their future actions. But for 
the moment the very fact that the green light 
has been given to draw near to the negotia- 
tions is an important new factor. 

— The Neue Zurcher Zeilung, (Zurich). 


TTie Arafat Meeting 


The Fez Meeting 


The present Pope is a man with good and 
high intentions, but it is bitter for Israelis to 
recall that the Vatican has never acknowl- 


edged by diplomatic representation ihe state 
of Israel. There is still for some curial offi- 


Presdent Reagan should, on balance, be 
encouraged by the response to his Middle 
East peace initiative. The Arab summit at 
Fez adopted a more conciliatory and con- 
structive position than could have been antic- 
ipated a few months ago. The lessons dictat- 
ed by Israel's willingness to use its over- 


whelming military superiority have to a large 
extent been taken cm board. The necessity of 


extent beat taken on ooartL The necessity of 
pursuing Pales tinian ambitions through 
mainly diplomatic channels appears, at least 
through lack of any realistic alternative, to 
have been appreciated. 

— The Financial Times (London ) . 


It was chiefly because the Fahd plan hinted 
at the right of all Middle East states to peace- 
ful existence that the Arab “radicals” rejected 
it at the Summit in November 1981. Now, 


dais, a whiff of irreconcilability to “the cruci- 
fiers.” The Arafat meeting would have of- 
fended any leader of Israel just as simil ar 
treatment for the head of the Irish Republi- 
can Army would, one hopes, scorch the tele- 
phone lines between London and the Laleran 

In good faith the Pope may have made a 
serious mistake. Protestants as well as some 
Catholics may ask themselves what there is to 
stop him from making that full statement of 
amends to the Jews which John XXIII was 
frustrated from doing, or indeed for afford- 
ing to the state of Israel the same recognition 
which the Western democracies give. 

The Pope from Poland who has seen so 
much suffering must understand the strength 
of Jewish feeling. 

— The Daily Telegraph (London). 


SEPT. 17: FROM OUR PAGES 75 AND 50 YEARS AGO 


1907: Women's Education 


1932: Changes in Reich 


PARIS — “American women should be 
taught cooking, domestic economy and good 


taught cooking, domestic economy ana gooa 
manners,” according to Mr. Frank Partridge, 
commissioner of the New Yotk Board of Ed- 


ucation, who after studying the educational 
systems of Europe is returning home with 
some ideas that American college women 
mav consider revolutionary. “Public educa- 


may consider revolutionary. “Public educa- 
tion is fatuous if it leads gins away from mar- 
riage and its responsibilities. Too many mod- 
em girls are being educated to a life of idle- 
ness. They are getting the absurd idea that to 
work with the hands is a disgrace. This leads 
to their dependence on men Tor the comforts 
and necesaues of life. American women are 
devolving into intellectual slaves.” 


BERLIN — Baron Konstantin von Neuralh, 
the Reich's foreign minister, is wielding the 
broom with a vigor not seen in the Wil- 
helmstras.se since the revolution, cleaning out 
especially all diplomats tainted in the slight- 
est degree with republicanism -or internation- 
alism. Not only win changes be made in the 
German ambassadorships at London, Paris' 
and Rome, but also a new envoy will be sent 
soon to Washington. The change, however, 
will not be effected until after the presiden- 
tial elections, it is understood. The passing of 
the present ambassador in Washington will 
not come as a surprise, as Dr. Friedrich von 
Prittwitz is a confirmed republican and was a 
favorite with the late Gustav Stresemann. 
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B OSTON — In sending its forces 
into West Beirut in cold viola- 
tion of the truce terms, the Israeli 
government said it was acting to 
maintain, order after the assassina- 
tion of President-elect Bashir 
GemayeL But there can be little 
doubt about the ' larger purpose of 
the move — and of others likely to 
follow in Lebanon. That is to derail 
President Ronald Reagan’s Middle 
East peace initiative. 

Prime Minister Menacbem Begin 
and Defense Minister Ariel Sharon 
have been politically embarrassed 
by the Reagan plan, put on the de- 
fensive at home and challenged in 
the American Jewish community. 
They desperately wanted to change 
the subject. The assassination pro- 
vided the means. 

By the same logic, Mr. Sharon 
should soon find some pretext to en- 
gage the Syrians in northern and 
eastern Lebanon- Under the stresses 
of war, he may reason, Israel’s 
friends can be expected to rally 
around. The Reagan initiative will 
fade into memory. And Mr. Sharon 
will have had one more chance to 
prove his theory that the solution to 
Israel’s political problems is simply 
mili tary domination of the region. 

The cold-bloodedness of Israel's 
disregard for the truce terms worked 
out by Ambassadro Philip C Habib 
with such care and diligence is of a 
piece with much that the Begin gov- 
ernment has done in Lebanon. 
There has been an almost contemp- 
tuous disregard for credibility. 

The immediate pretext for the in- 
vasion on June 6 was the assassina- 
tion attempt on the Israeli ambassa- 
dor in London, which Jerusalem laid 
to the Palestine Liberation Organi- 
zation. In fact, the assassins were 
members of a gang dedicated to the 
destruction of the PLO. 

It was said that the invasion was 
necessary to stop PLO firing of 
rockets and shells from Lebanon 
into northern Israel In fact, under a 
truce arranged by Mr. Habib in July 
1981, not a single PLO rocket or 
shell was fired across that border for 
nine months — until Israeli planes 
bombed southern Lebanon. 

The stated purpose of the inva- 
sion was to dear a zone 25 miles 
deep of guerrillas who could fire 
into Israel- In fact, Mr. Sharon's 
forces never paused at 25 miles. 

Nobody could see a threat to Isra- 
el's security in Lebanon now. The 
Rw gin government has announced a 


By Anthony iewfe 


larger political purpose for the oper- 
ations there: to free Lebanon of for- 


eign domination, to reunite the 
country under an independent gov- 
ernment But here again profession 
has differed from practice. 

While lallnug about restoration of 
the central government’s authority, 
Israel has been budding up a separa- 
tist militia of its agent in southern 
Lebanon, Mayor Saad Haddad. Is- 
raeli forces have actually taken arms 
from Lebanese Army units in the 
south and effectively made them 
yield their function to the Haddad 
mflitiw Major Haddad has been 
publicly pro mis ed dominion over a 
vast new area, and he has spoken of 
increasing his forces from a few 
thousand to 50,000. 


The case of Bashir Gemayd him- 
self may be the ultimate irony. Israel 
backed him for years, armaig his 
phalangist militia. It may well have 
timed the invasion to come before 
the presidential election in order to 
help him win the job, or so Israeli 
sources have said. . . 

But in the end, just before his 
death, there were signs that Israel 
was finding Mr. Gemayd irritating- 
ly independent. Certainly he was re- 
sisting public Israeli pressure on him 
to sign a peace treaty — pressure 
that made his task of unifying the 
country’s factions more difficult. _ 

The assassination was shocking 
but in a sense not really surprising. 
Mr. Gemayal had so modi blood on 
his hands that experts always ques- 


tioned bis chance of survival in that 
country of blood feuds. Among 
other things has Phalangist forCM in 
1978 brutally murdered another 
Maronite Christian who was a polit- 
ical rival, Tony Franjidu amd h* 
wife and infant daughter. Yet inthe 
last days he did seem to be working 
for Lebanese unity. 

The sudden events in Bdrut pose 
an enormous challenge to President 

« TI.V 1 ' bail nntimmf- 


of State George Shultz have to do 
two things now. First, they must 
press on with thetrobjectives in-Leb- 
anon: .to get an foreign fore* out 
and to create an - effective central 


government- Those are, after all, Is- 
rael's staled alms - too, and Israel 


Reagan. His advisers bad antidpat- 

orl 1 tf-mnk kv Mr. Rtfifl Slid Mf. 


ed attempts by Mr. Begin and Mr. 
Sharon to divert attention from his 
peace initiative, and had semi Leba- 
non as the most likdy area for diver- 
sions. But the suddenness of the as- 
sassination and of the Israeli reac- 
tion are still stunning. 

President Reagan and Secretary 


should be held. to them. Sccond,Jhej- 
must continue .to push the huger ini- 
tiative for peace: 

' There is no reason to waven The 
initiative has gone wril so far. It has 
just attracted significant support 
from King Hussein. It got a back- 
handed compliment what' Alexan- 
der Haig, in a pathetic attempt to 
get bade in the limelight, atockedii 
The question is whether ^presi- 
dent is serious. That is what every- 
one knew Menacbem Begm . woald 
test The testing has. begun. • \ 

' -ThcNcwYork Times . - : ' 


. . . And a Bid to Cut Israel’s Bacti^M 




TV WASHINGTON — 'Whar a Mling 24 hours 
W for Yasir Arafat: first hailed in a cable- 


By William Satire 


gram from President Leonid L Brezhnev for a 
victory through which “the international posi- 
tions of the PLO have grown consid er ably 
stronger;’' then buoyed by the news of the mur- 
der of Bashir GamayeL. his most effective Chris- 
tian enemy in Lebanon; finally, basking in the 
political blessing of a personal reception, by Pope 
John Paul II in the Vatican. , 

In contrast, supporters of Israel everywhere 
are dismayed and saddened. In Beirut, a bridge- 
head of peace has been destroyed by the fences 
who consider it a crime to negotiate a peace with 
Israel. In Washington, a shrewd, secretary of state 
has driven a temporary wedge in the support giv- 
en Israel’s government by American Jewish lead- 
ers, which in turn gave Prime Minister Begin ’s 
detractors ammuni tion to isolate and condemn 
the elected leader of a democratic ally. 

The device Secretary George Shultz used to 
weaken American support of Israel was to con- 
sult and flatter Mr. Begin's internal opposition, 
in the person of the twice-defeated Shimon Peres. 
As I have pointed out, the charge has been made 
that a tacit arrangement had been made: Mr. 
Pares, the Labor leader, would support Mr. 
Reagan’s Middle East proposals (some of which 
the Israeli had long espoused) and it would be 
clear to Israeli voters that the accommodating 
Mr. Peres, and not the stiff-necked Mr. Begin, 
would be the chosen instrument of US. largesse. 

“It’s a false, ugly and unfounded accusation.” 
replies Mr. Peres, adding that he had no prior 
knowledge of Mr. Ragan's plan. He escalates 
the charge into some specific “deal” verbalized in 
an Oval Office meeting — and then- denies his 


own exaggeration. The fact is that Mr. Peres, the 
opposition leader, and not Mr. Begin, was con- 
sulted in the formulation of President Reagan's 
Mideast decisions; Mr. Peres has since bragged 
that he hoped his expressed opinions had some 
influence, which they surely did, especially in the 
abandonment of Israel's claim to sovereignty in 
the West Bank. Since the time that the plan 


dents during their travels; in the United States, 
Yit 2 bak’ Rabin of Israel does not actively cam- 
paign against his prime miadsteFs policy. That is 
not censorship, that is good taste: excoriate your 
relatives at home but remember that you area 
family to the werid., ' 

Secretary Shultz's manipulation of ^ opposi- 
tion leader has encouraged some dovish Ameri- 
can Jewish leaders to conifer. the tntheito- un- 
thinkable: the imposition of State De partme nt 
views on Israel to give top wfaay its goVekhmiant 
believes to be essential for the qountSy’s'seanity. 


Shultz plan. 

In a U.S. television interview, Mr. Peres said 
“we found in the president's position a rather 
very close approach Co our own.” In a long state- 
ment (IHT, Sept 14) dedicated to ousting Mr. 
Begin, he presented . the “responsible” Israeli 
view — against the pant of view of the man who 
beats him regularly at the polls. 

Nothing is wrong — indeed, everything is right 
— about airy Israeli sounding off with the most 
vehement disagreement with his government Id 
a democracy, it is often the duty of an opposition 
to oppose. Nor should any of Israel’s supporters 
overseas fail to criticize any Israeli government 
or politician for fear of weakening the nation; 
that democracy is not such a tender flower. 

But it is in political bad taste for any leader to 
rampntgn against his government’s foreign polity 
overseas. Sensible American opposition leaders 
never do that; articulate dissenters mute or tem- 
per tbeir anti-government views while abroad, or 
in media aimed abroad. Neither Richaid.Nixon 
nor Ronald Reagan zapped Democratic pres- 


to work; confusion rdgnCdl The oiice^aniKh 
American. Israel Public Affairs Co mm i t tee, now 
run by a former; aide to Senators Fkaafc Ctexis 
and Edward ML Kennedy, waffled,-winle.'tbe 
Conference of Presidents of Map? American 
Jewish Organizations denounced the ShiOtz; plan 
as “thewrong step, arthewroigtimeandfo^tbe 
wrong reasons.” B’nai B’rith found the - plan 
“worthy, of consideration.” while its Anti-Drfl- 
mationLeague saw itas anonstarto*- 

The wedge will not wok fix long. FbcmerScc- 
retary Alexander Haig wisely reminded us that 
the U.S. deals with govtxnxnents, not witfa-oppo- 
ations. Let us be charitable to Mr. Peres aadsay 
he merely allowed himself tb -be used; he will 
soon be seen to represent a shrinking minority. 

The “comprehensive" Shultz plan, too^sball 
pass. Insulting Mr; Begin lb ingratiate the United 
States withKiag Fahd was hot as ismart'as it 
seemed, especially since King Hussein charming- 
ly says that his hands are stiff tied!. Now cool it at 
the Stale I>epaihnent-^ tiy s«MXKrii^ eIse on 
the front burner^. • 

• The New York Tbries . ' • 


Soviet Dissent likely to Flow in More Traditional Channels 


T OS ANGELES — The disband- 
U ing of the Moscow Group, 
which was founded to monitor the 


By William Taubman 


which was founded to monitor the 
Soviet Union’s observance of the Hel- 
sinki agreements, is a sign that the 
Russian human-rights movement, 
which sprang to life in the mid-1960s, 
has been routed. 

The immediate cause is police 
repression, which sharply escala t ed in 
the last several years. But the deeper 
reason is that Western-style demo- 
cratic ideals have few roots in the his- 
tory and traditions of Russia, or in 


the minds and hearts of the Russian 
people. Dissent is not dead in the So- 
viet Union, but it is likely now to as- 
sume more traditional forms — a. 
prospect that bodes ill both for the 
Soviet Union and the West as. 

Dissidents now living in exile in 
the West caution against reading too 
much significance into the Helsinki 
group's demise. The democratic 
movement, they say, did not begin 
with this group, which was founded 


in 1976, nor will it end now. They 
note that when dissident organiza- 
tions — such as the initiative Group 
for (he Defense of Human Rights and 
the Committee for Investigating 
Abuses of Psychiatry — were deci- 
mated by the police, new groups 
arose to replace them. 

Colleagues of physicist Andrei D. 
Sakharov, whose wife, Yelena G. 
Bonner, announced the Helsinki 
group's disbandment last week, spec- 
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What Can Be Done to Help Baha’is? 


By Philip Geyelin 


ulate that , the couple may have acted 
at this time to save an «iniig 75-year- 
old lawyer, Sophia Kallistratova, who 
has been threatened with arrest by 
die KGB lor her membership in 
the Helsinki group. . 

The fact ts, however, that the den^ 
ocratic movement, which, was never 
entirely democratic nor actually a' 
movement, is on its last legs. It was a 
patchwork of groups and individuals 
championing causes ranging from 
neo-Leninism to orthodox theocracy 
to ethnic autonomy to liberal democ- 
racy. A rough consensus supported 
baric .human rights and. the ntie of 
law — principles with which Mr. Sa- : 
kbarov has been particularly identi- 
fied. But these ideals sever caught the 
imagination of the masses. 

The dissidents’ isolation from the 
people has been, as the Soviets say, 
“no accident.” Centuries of czaxist 
rule shaped an authoritarian political 
culture. To Russians, tyranny eventu- . 
ally came to appear natural, or at 
least inevitable, and periodic upris- 
ings seemed only to confirm the need 
for firm rule. 

Russians have never developed the 
measure of civic trust that is a prere- 

r 'site for democratic politics. Liber- 
parties developed late and- van- 
ished early. Genuine democracy last- 
ed exactly eight months in Russia: 
from the hopeful February revolution 
of 1917 to the Bolshevik coim in Oc- 
tober. Ironically, looking bade on . 
that experiment, many anti-Commn- 
nist Russians blame democracy for 
ushering in totalitarian rule. 

The 1917 revolution was supposed 
to create a new socialist man one 
who was not democratic in the liberal ~ 
sense, but at least free of the crip- 
pling passivity of czarist times. But, L 
after nearly 70 years of political in- 
doctrination and socioeconomic - 
change, Soviet rale has reinforced the 
authoritarian political culture. - 
Josef Stalin’s reign of terror went 
far beyond' the most severe czarist 
repression and predisposed many So- 
viet citizens to regect the dissidents 
when (hey came onto the scene in the 
1960s and 1970s. 


E LIOT, Maine — You are driving down the Maine 
turnpike at vacation's end, still removed from the 


wide, wicked world, when the exit sign for Eliot flashes 
by. The name^rings several loud bells. Compulsively you 
take the exit; your resentry has begun. 

The first bell is gentle: a recently read cover story in the 
Maine Times about a summer school “nestled in the small 


town of Eliot” for the followers, worldwide, of a relatively 
obscure religion, the Baha’i faith. Tenderly, the article 
describes Baha’i beliefs: its thoroughly unfanatic, open 
reach; its sprouting 80 years ago in the United States like 


_ That has been the lot of the Baha’is, in some measure, 
since their break with many (but not all) Islamic beliefs, 
nearly ] 50 years ago. During the “modernization” phase 
of the late Shah’s long reign, the Baha’is fared better. 
Though they were often harassed and even repressed by 
the Shah, they were not massacred. Nowadays, scarcely a 
week passes without fresh reports of unimaginable brutal- 
ities directed against Iran’s Baha’i leaders. 


a seed wind-blown from its native Tran; its quiet spread to 
more than 7,400 localities in the United States, and some 
100,000 American followers: its flowering, however slight, 
in every nation of the world. 

But Baha’i rings other, harsher bells. At the office in 
Washington is a thickening file of congressional testimo- 
ny and press releases from Baha’i national headquarters 
in Wilmette, Illinois. They chronicle in grim derail the 
awful fate of the single largest concentration of the Baha'i 
faith — the 300,000 or more followers in Iran. 

In the wolds of Fritz Kazenzadeh, a professor of histo- 
ry at Yale and the vice chairman of the National Spiritual 
Assembly of the Baha'is in the United States, Iranian 
Baha’is face nothing less than “the threat of genocide” at 
the hands of the Islamic fundamentalist government of 
the Ayatollah Khomeini 

Khomeini's objective is clear enough. At hearing s held 
by the House Subcommittee on Human Rights earher this 
year, witnesses (and at least one eyewitness) testified to 
the killing of 110 prominent Baha’i figures in Iran in the 
past three years; the jailing of hundreds and the “disap- 
pearance” of scores more; the destruction of homes, deni- 
al of jobs and pensions, firing of teachers, ousting of chil- 
dren from public schools, confiscation of property, sack- 
ing of holy shrines. 

fa all this. Prof. Kazenzadeh and other American 
Baha'is see a systematic campaign of terror designed to 
force Iranian Baha'is to recant what Islamic fundamental- 
ism sees only as their “heresy.” 


The full measure of Khomeinfs malice comes almost 
staggeringly into focus in the serene surroundings of this 
picture-postcard town just north of the New Ham psh ire 
line. The Baha’i school is housed here in a ramshackle 
country mo. 

On this particular Sunday, nobody is at home. But 
there are no guards. The doors are not locked — testimo- 
nial to the trust, tranquillity and tolerance that seem to 
characterize this supposedly heretical offshoot of uinm It 
is a religion both benign and beneficent It is stern about 
some things (alcohol drugs, premarital sex), but liberal 
about religious dogma, and vigorously against discrimina- 
tion or prejudice. It is dedicated to peace and wodd order, 
self-improvement and community service. 


Post-Stalinist rale has been more 
benign, but, paradoxically, such prog- 
ress has strengthened the authoritari- 
an system. Improved living standards 
provide an incentive to stay out of 
political trouble. And widespread 
. corruption provides a safety valve for 
the discontented. Rather than oppos- 


ing the system, most Russians con- . 
ccntrateon trying to beatiL 
Tie experience of living under to- : 
talitarian rale has. persuaded many 
Russians that they themselves are re- 
sponsible fortheir fate. “The Russian 
peoplo have' the regime- they deserve" 
is ah^in&ctinient'' that X have often 
heard in 'Moscow from disillusioned 
. dissenters. To which other Russians 
respond that the dissidents^ particu- 
larly the democratic -ones, are secret 
hypocrites — like everyone else, they 
say, in Soviet society.' , ^ 

Mr. Sakharov has . been a shining 
exception- to' this depressing pattern. ^ 
Generous, honest and how long-suf- 
fering,' he has gained the respect d ■ 
'even the most cynical and his exile to " 
Gorky and virtual house arrest have ! 
been a body blow, to his followers. 

Mr. Sakharov and other democrat!- ' 
cally minded dissenters have shown 
that human rights- can be defended 
against police repression, if only for a 
wmile. They baye directed Western a^ ’ 

. tendon td. the plight of the Soviet 
.people, and isolated individuals still 
continue that straggle. But, for the ' 
foreseeable future, mssent in the So- 
vier Union is likely to flow in more 
traditional channels. 

Nationalism is rapidly gaming coo- ' 
verts among Soviet minorities and, in 
reaction, among the Russians them- 
sdves. It serves tire Kremlin’s pur- 
poses to foster a certain amount of 
nationalist feding, and many Russian 
nationalists Jiave chosen the Commu- 
nist Party as their channel. There are 
- signs, however, that some, superpatri- 
ots would like to jettison Manrist- 
Leninist ideology in favor of. “Russia 
-first” rhetoric and policies. ' 

_ , . Several . species of right-wing 
thought and action can be delected 
on the Soviet scene. Not' all are as 
bizarre as (he youths who s ho cked 
=• Moscow earlier this year, by raking to 
the streets with swastikas to celebrate 
Hitler's, birthday. These self-styled 
fascists weredoubtless reacting to the 
stagnation of Soviet life rather than j 
umugurating a political movement. ■ . 
-But their demonstraticai, followed a 
few mouths later -by the disbanding . I 
of the HeLrinki group, speaks vol- 
umes about (he tragedy, not only of * v 
(he diss i dent movement but of Rus- 
sia.- - • 


The writer tenches political science 


ar Amherst College and is the author oj 
“Stalin's American Policy: Front En-: 


tente io Detente to Cad War ” He 
wrote this commentdry for the Los An- 
gdes TunesJ ■ 


OTHER TO EDITOR 



Argentina’s Allies 


Regarding " Argentina : From Pariah 
to Ally ” (IHT Aug. 14-15): I would 
like to point out a few facts to Mr; 
Jeff Nesmith who seems so disconso- 
late at the possibility of the U5. im- 
proving it’s relations with Argentina. 


la recent weeks, the well-organized and widely 
dispersed American Baha'i community has prevailed 
upon both the House of Representatives and to 


Although that country has more of 
a claim to the Falkland Islands - than 
Britain, I was not in favor of military 


upon both the House of Representatives and to 

pass resolutions cmdemning the Iranian government’s 
treatment of the Baha’is. The resolutions all upon the 
U.S. government to avail itself of every opportunity to 
mobilize international condemnation. 

That is the least the U.S. government could be expected 
to do — but also, alas, the most it can do. U.S. influence 
with post-shah Iran is next to nil and the ferocity and 
intensity of the fundamentalist assault on Iranian Baha’is 
does not augur well for even the most vigorous interna- 
tional effort to put a stop to it. 

In short, an unannounced call at the school here is as 
much a reminder of man’s incorrigible inhumanity to man 
as it is a metaphor on mankind's essential humanity. 

77** Washington Past. 


reoccupation of those islands. My 
country had far more important fish 
to fry, such as fixing the economic 
mess inherited from the Peron years. 

However, in spite of General Gal- 
tier? s very unwise move, -I cannot 
agree with Mr. Nesmith’s. assertion 
that “dictators do not make very 
good allies." 

In the Second World War Church- 
ill — who was -no dictator — said he 
would ally himsdf with the devil if he 
had to. And he did. .The price paid by 
the West was the disastrous Yalta 
and Potsdam peace treaties. 


I was- in Argentina at the time and 
i assure you that after die U.SL’s trai- 
torous stab in the ba <k in violation of 
the Monroe Doctrine I, and many 
staunchly anti-Communist Argen- 
tines found the siren songs mighty at- 
tractive coming from Cuba ana the 
Soviet Union, offering militaiy help. 
General' Galtieri did not yield to 
temptation, however. 

will his democratically elected suc- 
cessor have the same reaction next 
time? 


J-R DE QUIRNO FA VALLE. 
Costa Dd Sol Spain. 


Letters intended for publication 
should be addressee to the editor 
and contain the writer’s signature, 
name . and address. Brief letters 
receive priority,, and letters may la 
abridged. We cannot acknowledge 
all letters, but we value the vicdS 
of the. readers who. submit them. 
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■ Galtien bays Argentina 
J' Ekdedi: War Too -Soon 
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U.S. Is Asked to Help Defuse Honduras-Nicaragua Tension 


HZ IT 

°8ei>oigA:- • Tit Aoodaud Pros 

ca, e I'Sr* ' BUENOS AJBRES — Argentina 
TCvvc -to*AA bsve comraaod its wtr 
. aiicO IWinn even after the fall 

uWS?*-*® Fddwd u, former 
f ffeedent Leopold© Gahioi mid 
,ia » noefl imam. He oaid sid 
: is n,, H bou Xtim America, Xibya and 
c ha* b reas Qu i_ r i^ :oata3igped nations would 
iraoJ^iwi h^^EkmeddieoomtryeodosoL 
in E 5 WJH-* - r General Galtkri, 5S, who served 
ciw 5 ®^ l?' 'P : 'w ■ pffMdeot - apd commander - of 
zfof. 4* ariiv djoiag tte 74-day war 
a ,.Pai|J^ :t- &cr the Sooth -Atlantic- islands, 
kaw? v r ; sade die co romenw »- an inter- 
isuJ *Ci~ view pahfished Wednesday by the 


,Jr M^' jaJemew* Since beuae forced oat 
«f office three dim after the June 
8 *V j _J 4 surrender in the FalUands, but 
j--. die Side Dias interview was the 
g Jirelin which be talked about the 


He mid Libya’s leader, C-olond 
Moamer Qauafi, mm five Boci&g 
aircraft leaded with “materials 
with wyvafaaWe dements, with- 
out our faring asked for or offered 
to buy anything, and without any 
econ omi c or pourical obligation in- 
volvwir 

The former president did not 
say what items were included in 
the Libyan shipments. There were 
unconfirmed reports in Buenos 
Aires during the war that Argenti- 
na had recaved French-made Exo- 
Get missiles from Libya. 

Ge n e ra l Galtieri said the materi- 
al aid and other factors, which he 
did not specify, led Argentine lead- 
ers to co n sid e r continuing hostili- 
ties until “national objectives were 
obtained.” 


■* Off and the w^ it wu conducted. 
tr Referring to die islands’ capital, 
£ Fort Stanley, by - its Argentine 
i aanie, he aauL “Even with ibe loss 


LeopoUo Gahicri 

Bolivian Protests 
Demand Elections 9 


„I . f Economic Change 

"Kltto t^sSS^t^SS^ 

n % name. hetaid, “Even with lbekas "® at «n«ncmg Britain LA PAZ — Thousands of pr; 
W. - 0 K JfPwtiO Arwmtino, and without .*? «=8«»«e seriously'’ & ques- «oim Wednesday blamed the mi 

W ^ lw £•- gimiationaliaM^ conflicTS* M.cf Argentine sovereignty over itanMunta for bringing Bolivia 1 
ioTn ^ £?$/■ Smdd hire «aShmfld the action ~ and „ 5to P ***** ddays Je brink of economic collapse an 

£emy «^,«diffrace." donanded the return or civ.Ua 

M ? wmSuhvc faced serious, penna- NMMiatwns on the fate of the nde in the largest anu-gpverama 
Tc Diei»h 0 ?:|. md systemw^SiSriB “*“«* which Britain has ruled demonstration in iwo years. 
siainiM. ^StiSUteSS SedTSSta f«=e 1833, have been under way The protests wre organized h 

nnt wZ for 17 years. the powerful and previously ou 

: ^ST ™™***™* u OsSoildcri add tbit possi- Obrcra Bolivian L; 

£ ° n adtr il?;'? general «»M Ai wntinw ’c ble British reactions to an occupa- bor Confederation, whose leadei 

nindpafaia hi the cW&a were of the Falklanda were caidG- toamted national elections b 
Up ,%i jj- Latin American brothers." considered before A500 Aigen- Uwend of the year. 

«:? dentil;?- Hsjaid aid also came from non- bne troops were sent April 2 to in- ^l^ ra ? y 9 ut ?* s “ F f^ as ? 


1 Tem entb er 


S3 


Of SlJ?; 
“P 


that ve-Aigentines were not going 
'tanmnder.** 

■ the general said Argentina’s 
prinapal affies in the conflict were 
“bur Latin American brothers." 
He'iaid aid also came from non- 


jM saw aa aiso came from non- “”F 5 , W ” C 
^ ltf 5 Qf;. a^goed countries, “some of which *k- 


jjfW -'iw more powerful than they ap- 

• — 

^ y 'onS l f • Gr °*^ a Lead ^ “* Pa ™ 


Vtattd Prta InttmatitMial 


at the ' ' PARIS r- Maurfce Bishop, presi- 

il'nai ifnik , ^ - deni of the Carribibean islmd-na- 

. nt| UIUu.r, -• - ^ j- : i «- — 


,taSa «*SJ»te^ r ^ 

ssssSfe- 

,r «em«shn£ l "!iL" 


non ^ Grenada, arrived here 
Thunday for three days of talks 
with French 'leaders. 


“The most dangerous possibili- 
ty." the general said, “was that 
Britain would use all its military, 
economic and political potential, 
plus the support of the United 
States and the majority of the 
West European countries'* to re- 
gain die islands. That possibility, 
he said, was considered the most 
dangerous, but also the least prob- 
able. 


LA PAZ — Thousands of pro- 
testers Wednesday blamed the mil- 
itary junta for bringing Bolivia (o 
the brink of economic collapse and 
demanded the return of civilian 
rule in the largest anti-government 
demonstration in two years. 

The protests were organized by 
the powerful and previously out- 
lawed Central Obrcra Bolivian La- 
bor Confederation, whose leaders 
demanded national elections by 
the end of the year. 

The rally outside Son Francisco 
Cathedral coincided with strikes in 
three centra! and southern prov- 
inces. A 48- hour strike was soied- 
ulcd to begin soon in La Paz. 

The provinces hit by the strikes 
were Cochabamba, Potosi and 
Chuquisaca. Many factories dosed 
and public transportation was shut 
down. At the same time workers in 
the major tin mines announced 
they had decided to mount an in- 
definite strike for better pay. 


By Alin Riding 

Sew York Tuna Scrtire 

MEXICO CITY — The presi- 
dents of Mexico and Venezuela 
have appealed to the United 
States, Honduras and Nicaragua 
to help reduce tensions along the 
Honduran-Nicaraguan border. 

A Foreign Ministry statement 
Wednesday suid ihJt Mexico's 
president, Jose Lopez Portillo, and 
President Luis Herrera Campinsof 
Venezuela had warned of the "de- 
terioration 1 * of the situation in 
jointly signed letters to President 
Ronald Reagan, President Roberto 
Suazo Cordova of Honduras and 
Daniel Onega Saavedra, the coor- 
dinator of Nicaragua's three-man 
junta. 

The texts or the letters were not 
made public, but the statement 
noted that Mexico and Venezuela 

bad called for “exploration of 
ways that remain open to halt the 
current worrying escalation, the in- 
crease of tensions and the danger- 
ous expectations as to the outcome 
of the crisis." 

Different Texts 

Mexican officials said that the 
Mexican and Venezuelan leaders 
had “implicitly' 1 offered their good 
offices to forestall a possible 
armed conflict between Honduras 
and Nicaragua, but would await 
responses to their letters before 
making more concrete suggestions. 
The three letters had different 
texts but focused on the some 
problem, the officials said. 

Although ami -Saruli nist exile 
groups have been operating out of 
Honduran territory for three years, 
border incidents and rebel incur- 
sions have multiplied in recent 
months, raising fears of direct hos- 
tilities between Honduras and Ni- 
caragua. 

Nicaragua has charged Hondu- 
ras and the United States with 
training and protecting the so- 
called counterrevolutionaries, 
while Honduras has in turn 


accused the Sandinisis of training 
Honduran guerrillas and building 
up a huge "expansionist" arms. 

Until now Mexico and Venezue- 
la had been unable to design a 
joint diplomatic approach to the 
problems or Central America be- 
cause of Mexico’s dose identifica- 
tion with Nicaragua. Cuba and El 
Salvador's leftist opposition, and 
Venezuela's apparent alignment 
with the United States in the re- 
gion. 

In recent months, however. Ven- 
ezuela's position has changed sig- 
nificantly. Since Mr. Herrera’s 


longtime friend and fellow Chris- 
tian Democrat, Jose Napoleon 
Duarte, was replaced as president 
of El Salvador in April. Venezuela 
has been more open to the idea of 
a negotiated settlement in ihe 
country's civil war. 

Further, angered by the Reagan 
administration's support for Brit- 
ain in the Falkland Islands crisis. 
Venezuela has reccntlv begun to 
improve its relations with both Ni- 
caragua and Cuba. Mr. Herrera 
himself visited Managua last July 
to attend celebrations marking the 
third anniversary' of the Nicaragu- 
an revolution. 


Mexico, in turn, has been look- 
ing for ways to revive Mr. Lopez 
Portillo's peace proposal of last 
February in which he called for the 
gradual disarmament of Centra] 
America and talks between Wash- 
ington and both Cuba and Nicara- 
gua. 

Secret Meeting 

With manv of their former dif- 
ferences apparently eliminated. 
Foreign Ministers Jorge Castaneda 
dc la Rosa of Mexico and Jose Al- 
berto Zambrano of Venezuela met 
secretly in the Mexican resort of 
Can cun on Aug. 22 to prepare the 


In Salvador, Sorrow Clouds Fete 


By Bernard Wcinraub 

Snv York Tima Scrtur 

SAN SALVADOR — Wednes- 
day was a day of celebration in 
San Salvador, but the mood in the 
capital was bleak. 

Low black clouds hung over the 
mountains as thousands of fami- 
lies trudged to the national stadi- 
um to see marching troops, ap- 
plaud U.S. and Salvadoran para- 
chutists and celebrate the nation’s 
independence from Spain 161 
years ago. 

But the civil war that hois 
claimed at least 32,000 lives in less 
than two years, the shadowy 
"death squads” and civilian terror- 
ism overshadowed the day’s cere- 
monies. 

Speaking in a choked voice. 
General Jose Guillermo Garda, 
the defense minister, waved bis 
hand aloft and said the govern- 
ment had the firm support of the 
nation's citizens. "If you are not 
the people, who axe the people?” 
he said as thousands applauded. 

Then General Garcia and the 
provisional president, Alvaro Ma- 
gana, gave about two dozen wom- 
en, most of them in black, medals 


to honor their husbands and sods 
who died fighting. Many of the 
women wept as the officials em- 
braced them. 

The mood of this valley city has 
turned especially grim because of 
the apparently 'random surge in 
murders by 'the death squads. 
“There was' a calmness here for a - 
while.” said a longtime American : 
resident. "No more.” 

Another foreign said: "The mur- i 
ders are done conspicuously — ! 
mutilations, disembowel men is. ; 
beheadings. There’s something i 
mysterious about this. No one ! 
quite knows why it’s happening I 
again now.” 

During the weekend gunmen in | 
civilian clothes kidnapped Jose AJ- ; 
fonso Acevedo, a 44-year-old j 
newspaper employee who worked | 
with Caritas, the Roman Catholic l 
charitable organization. I 

’Mindless* Violence Seen 

A foreign diplomat said 
Wednesday: "The internal contra- 
dictions are so severe here. There's 
a mindless quality to the violence 
that’s difficult to get under con- | 
trol. You get violence out of peo- ! 


pie who see nothing else, see noth- 
ing else to do.” 

Meanwhile, there were reports, 
denied by the government, that 
soldiers massacred hundreds of 
unarmed villagers in a recent anti- 
guerrilla drive in Santa Gara, east 
of San Salvador. 


joint proposal on the Honduran- 
Nicaraguan crisis. 

Mexican official's said that the 
letter for President Reagan was de- 
livered to Secretary of State 
George P. Schultz in Washington 
on Wednesday morning by the 
Mexican ambassador. Bernardo 
Sepulveda Amor, and the Venezue- 
lan ambassador, Marcial Perez- 
Chiriboga. The other letters were 
presented to President Suazo 
Cordova and Mr. Onega by Mexi- 
can and Venezuelan ambassadors 
in Tegucigalpa and Managua in 
the past few days. 

The officials said the Mexican 
and Venezuelan foreign ministers 
expected to meet again this month 
at the United Nations General As- 
sembly and were already contem- 
plating the creation of a new diplo- 
matic mechanism to promote de- 
tente in Central America. Specifi- 
cally. a commission could be 
formed by five or six Latin Ameri- 
can governments — excluding 
those of Central America — to 
seek a solution to the region's 
problems, they said. 
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Beverly Wilshire Hotel 

IN THE HEART OF LOS ANGELES 

Wilshire Blvd.at Rodeo Dr.. Beverly Hills. Calif 90212 
(213)275-4282 Telex 698-220 

'ThtfadmfHxck ofthrWortd . ‘RffrawoHone. WWltrtMW 
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THE HOUSTONIAN 

9toag£on t !7kza& S. „ 

~/Gb ofifiortimitp to- /utrcAastj/fc&fn one- tA* oryasuzese ant/ partners, 
a. 4 '% interest ca- jberAafie tAe- **Ubr£cfc most evuyae and ' Arest*aiou& 

rea/ estate project . ” 

Sflie ffiaastonian, is an* international renotonet / confidence, Jbreoentam 
medicine, andfitaem center. 

&Ae- unique deoe/ofirnent includes a- <800 -room Itucurp. hotel, a conference, 
center , andjltncss, dtnmp and socta/Jaalities . He is located on /& acres 
in tAe- most exclusive section • of Houston, only minutes from loth the 
famous l/alleriu area- and domnioton ; 
is a most eatfraordinarp opportunity and requires a distinyiiished 
investor ta Join two- other prominent partners. 

SXauc sew/ inpeurat aw/ reference* to; 

fju£t< 12/ *« /// -MrtA S&*6t OoA jfam 9tnueton. iToxxu 77024 
fifty 6 $o-sj6o <** fcfS) 247 -Mf '**, 9cic* &4-54J 


OCEAN 

FRONT 


2 p riw nspri w ocean front loti 
zoned R-Z Each $350,000. 

Large 4 bedroom, 2 both heme on 
the sand, with large income studio. 
$ 485 , 000 . 

Lovely 3 bedroom, 2 both furnished 
home with private beoch. 
$525,000. 

2 bedroom, 2 both oceanfront home 
with rental units. $825,000. 
Spectacular, panoramic harbor and 
ocean view, beautifully turn. condo 
with excellent term. $219,000. 
Beach ogcbss from 2000 i q.ft. 
ocean townhouse. $237,000. 

White water view from nicely 
furnished I bedroom condominium. 
Excellent financing. $169,000. 

^Barbara ( JHr^!ain 

|Injprrtir8 

714/434-6161 

2721 Carlsbad Blvd. 
CARLSBAD 





Wagon Creek 
Rancfn 



Your legacy: 

A 40-acre ranch and a way of life 

As big as aB outdoors. Forbes Magazine is now of- 
fering substantial land for skiers, hunters, natural- 
ists and lovers of America's magnificent Old West. 
For the pleasure of you and your family today, 
these ranch estates range in size from 40 to 74 
acres. They are adjacent to the Forbes Tnnchera 
Ranch in southern Colorado, and will be an im- 
portant legacy in the future of your loved ones 
Prices start at $25,000. u«th down payment as 
low as 1% and monthly payments of $250. 
including interest at 9%. For details and color 
brochure write or phone; 

P. McCaldin'Forbes Europe Inc. 

P.O. Box 86C 

London SW 1 1 3UT. England 01 -223-9066 


— OUTSTANDING — 
OPPORTUNITY 
TO INVEST 
IN THE NEW 
AMERICAN RIVIERA 
PALMAS DEL MAR 
PUERTO RICO, USA 

22 devel op er parent* and other inter- 
esting investment pocsibiEfies avail- 
able from *500,000. ideal for condo*, 
homes, timesharing, hotel*. European 
developers currently building at this 
magnificent 2/50 acre destination re- 
sort on the Caribbean sea. 

Ken MBfer, Director of Sales, wfil 
be in London, Sept. 28-OcL 3 at 
Sheraton Park Tower {01-235- 
8050b la Mocbid, Oct 4-7 at The 
Patou (22 111 00]; and In Germa- 
ny at frankfurter Hof (0611 -20251 ) 
I Switzerland, Oct. 8-13. For 
i nfo rm ati on or appointment in 
Europe, telex or coll Ken Miller, 
PALMAS DEL MAH, One Pennsyl- 
vania Plaza, New York, 10119, 
USA Phone (212) 759-1060; 
Telex 428056. 


When you need a Texas 
real estate specialist. 

Contact TKe 
Local Authority. 

As the largest lull service real estate Item 
in Teas and Ihe Southwestern ll.S . we 
provide expertise in property acquisitions 
and management 

Please note specific interest m request to 

JUL HENRY S. MILLER CO., 
rWl REALTORS* 

HemyS Miller Ji CiMnman 
Corporate Headquarters 
2001 Bryan loner 30th Floor 
DaiUs Texas 75201 
214 748-9171 Wex 73-2459 

Austin DaflavE l Paso/ Fort Worth 
HouaurvSan AnuntoBrussob Frankfurt 
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HAsanoTOX d.c. 

Prime rwiJrntiil eondom m iss ni 
qnrtmenu on CoanectinA Ave. 

Cunvcniem lo rmhiHiet and 
government of fires. All luxury 
amenities, wcuriiy building and 
secretarial service. Solid new 
cnrutiuciion. Excellent fmaiving 
options From $97,500. Contact 

Mr. Kubl 

Telex.- 710 824 9605. 


Now available in Coral Gables, Florida — 

The Gty Beautiful — is the magnificent Biltmore Tower. 16 stories of Mediterranean splendor 
bordering the Championship Biltmore Golf Course and Tennis Center. 

The Gty of Coral Gables is seeking proposals for adaptive reuse for the redevelopment of this 
outstanding former 500-room hotel, which is listed in the National Register of Historic Races. It is 
located in the heart of one of America's finest residential and business communities, only 1 5 
minutes from Miami International Airport. 

For information, contact: 

Donald E. Lebrun. Gty Manager. Gty of Coral Gables 
RO. Drawer 341549. Coral Gables. Florida 33114. Telephone: 305/442-6410 
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■ Vi[giam-S13,am sq.1t. oa 29 asms 
South Carolina-298,500 sq.ft, with acreage 

H binswanger southern 

1845 Walnut St... Phila.. FAJJlOS" 

II uJn «a-. , Baa'- , »sis. - M 

COMMERCIAL A INDUSTRIAL REAL ESTATE 


ST.-BARTHOEMY 

FWI, largo houM 

fully fumahad 4-6 ro om s, 
4 baths, living, pool, ternaca, 
2,000 or 3,000 tc^m. of land, 
garage, TV-Hi-fi, overlooking 
mkj, possibility to buy. 

French Franca 4,200,000. — ^ 
Jeep Renegade recent model. 
Pham, Geneva, SwHxeriand: 

22/31 J1J5; 
or write tot P.O. Bex 248, 
041211 Geneva 1. 
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SPAIN - 

■COSTA BLANCA 
C^jL 

FLORIDA - CALIFORNIA 
BUNGALOWS in Spain 
ituiine at DM 49,000. 
BUNGALOWS in Florida, 
U.SjL« U^. 838,000. 
Comimcd visiting fEghta— 
.Infommion: 

ALEMANNIA GMBH, 

I niernationale- Lmnobtlieri 
Lange Str. 45, 

- 0-4700 Hamm, Wot Germanv. 

Tel,: (U) 2381/444430. 

= »— ... . Telex; 0828885 =tt i i 


SAN FRANCISCO 

Only 20% down 

Huge 2&359 mj. ft- parcel 
In North Beach. 

Commercial & Residential. 

$3,250,000- 3% wwiuniumn. 

TeL (4151 SijS Ext. 3IS 

FWK 

[ 478 Green, San Fmnebco, 

CAUWfo 94I3S, USA 


ti Nmt carmeuby-the-sea V 

:im (iSHOT'A «, »« 

Hgfxwoy t Uvg*. gwou Ffench «xrf«y 
home with elegance and waunth. 27 acre*. 
S weeping ocean mew. 4bedroom mam 
home has appiOJumolely 6,000 iq.fi. At- 
tached endued pad anaihei 1350 so, h„ 
appfOBmesdy. Vauhad ceding) with tope 
hewn beams and mauwe Inplaeei gnra o 
dram at ic al l y ipaoou* feein g . Hand-knoned 
Chnese nigs depKfcng CA MkAtwera 
adorn tM. foyer, 34fL galery and Swnfl 
OreeOi (heu wicyis, eMtommade was re- 
mqui vrfh home. 5-<m garage wdhbymg 
auarten above. Security xydvni. Prwocv A 
rare opporlwnrfy to awn die mod ouHtand- 
wg home on ihu aoaMkne. 

Price: $2^00.000. Terms. 

■rednire awalafaie. 

Write lo Carmel Beefly Ce. 

P.0: Drawer C Cannd; CA W2I. 
fw%%w»i»»eTeb4t»6a«^<ay»»%WteteH 


= »»efa Joint venture partner 


= Objective ocquisition of c o n u iwrc i nl 
= Income producing property Soufh- 
E em CaUfornia _ 

| STEVEN L SOUNDER | 

= Attorney at Law, = 

| 1335 Sierra Alta Way, | 

= Los Angeles, E 

= CaGfomta 90069, U^A. s 

| T*L; (213) 467-640. | 
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SEND FOR A FREE COPY of dm 
laienedottel Herald Tribune** 

NEW 

INTERNATIONAL 
REAL ESTATE AGENTS, 
BROKERS AND 
DEVELOPER’S GUIDE 

A Bat of Real Batata 
people tf&rUiuiida 

Write lo: Max Ferraro, 
International Herald Tribune 
181 Ave. QurioHloGnllct 
92521 Neoflly Odea, France. 


AMERICAN FARMLAND 


Let A FI's yean of experience work for you. We offer 


Ouerseas mvesimenis are only ^uccesoful w**h e*pe'-er*cea on-iiie 
manogcmcni 

W** offer farms as mvestmem ,n Te.as and ihe <e^*ile Misciss-cpi Delia 
American Farmland Invesimeni, Inc ,s Swiss managed *■ ori.ces in 
hlausion. Texas and Memphis. Tennessee Our tinoncioV 'egai arid ia» 
services will find ihe right siruciure lor your investment We p-c-.iae e«pc 
rienced farm management for your property the same a a, ma-iage 
our awn We mat+ei your crops through our in-house ccmtiM.tv braier 

Please call or write tor an investment proposal in »be U S "Sun-te!-" and a 
description of our services. 


Ami 

AFI 


American Farmland Investment. Ine. 

52S North 0,11 E«»t /340 I. ru* a** A^ar, 

Hooitort. T,in 77M0 1701 Cvrsrri!. 5wtU»ri*Ad 

(713) S20-SXI7 THrortor* (Or3)J?l)6? 

T#l,« 790*«3 (All HOU) T«l*. tt 705 <S£ RV CH) 


Princely ! It? 

rooms 

apartment 



LARGE DEEPWATER INDUSTRIAL SfTE 

in the Delaware River Port 

U4S acres with 6,800 feet of Delaware River frontage tor sale in 
Deptford Township. Gloucester Co- NJ 

• Duecdy across from Philadefpha International Airport 

• Located 1,000 feet from 40-foot anchorage » VtriU divide as 
530-acre and 615-acre tracts ■ M-2 heavy industrial zoning 

• Rail-Con Rail • Proxfmrty to ppe/mes • Riparian ngho 
For infonnation calf 

DavM K GtouadT. (2151 561-0935 / T. A |7«J| ISWsea 1 707) 864-1533 

JtxksotrCross / tjA nilsen 

JLKVtmCBttCarejry.iaEXUOAS* / 

moo lutn 5«m foMefonu m mm / oo bmp ce was ■ nr?- «•* mi 

•HUOfiAM-lM'BMNbtDN- IMMKirCW 


In front of Principality of Monaco 
the very high subtlety 
of an ancient Florentine Palace. 

Jut Chateau dc \gftkr 

RQQUEBRUNE - CAP MARTIN 

For further information, please write to 
O Cl. 31. me de Paris - 06000 NICE - FRANCE 
TeL: (93) 37.32.62 - Telex.- 461031 F 


t COffrury . «EAUO«S» 
«m foMefonu mrma 


RESIDENTIAL PROPERTIES 

on the FRENCH RIVIERA, PROVENCE REGION 
LANCUEDOC-ROUSSILLON & CORSICA 
WILL BE PUBLISHED ON 

FRIDAY OCTOBER 15 
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Market Summary, Sept- 16 

Market Diaries AMEX Slack Index 


NYSE Index 


Standard & Poors Index 


NYSE AMEX 
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Odd-Lot Trading in N.Y. 


Buy 

£2- J£- 13MH 390HE 

S22’m- 158J01 474530 

gSM*. - 121527 391.334 

J32TOB 40X478 

•Included In the sales Itoures. 


Sate *sinrt 
1564 
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Dow Jones Bond Averages 
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Thursday’s NYSE Gosing Prices 

Tables include the nationwide prices up to the dosing on Wall Strert. 
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19% 27* ConFdl X12 
92 64* Con F P14JB 

48% 32 CnsFrt 7X0 
25* 20 CibHO 81J8 
18% 15% CansPw 2X4 
29% 24* CnPir PfXIA 
a 26% CnRw pf4j0 
53% 43% CllPw pf7XS 
55 44% CtiPw Pf772 

55ft 45 CnPw Pf7J4 
54 40 CttPw pf7XS 

20V. 23* CnPw pf 4 
Mft 23ft CnPw PQ.98 
26* 22ft CnPw PTX85 
18 14* CnPw prXSO 

lift lift CnPw prX23 


30* a%+ * 
13% 14%+ % 
15* 14 + % 
25% 25%-* 
21 21%—* 
37* 33%+lft 
22ft 22ft + ft 
J7 17ft — % 
26% 24*+ % 
11* 19% 

, i23 in 

IX XW0 16% 36% 34%+] 
IX 7 39* 39* 39*+ % 
SX 71054 37* 36* 36*+ ft 
58 1 87 87 87 — 1% 

XI 5 WU49 4S* 49 + * 
7X7 155 25* 25% 25ft 
IX 4 341 18% 18ft 18ft- % 
IX Zl00 25 29 29 

IX iftO 31% 31% 31%— ft 
IS 1200 50% 50ft 50ft+% 
15. HOC 52% 52% 52%+ ft 
15. *490 54ft 53ft 53ft +1 ft 
IS. I7308 S7* St St 
15. 34 Z7ft Z7 27ft + ft 

15. 40 Z7* 26* 26*+% 

li 9 26ft 26 36ft+ * 

IX 11 17 14* 17 — ft 

IX 4 15* 15% 15*+ % 





M 

17 

16% 

17 + ft 

38* 

SlftGemco 





64 


4* 

4ft- ft 

16ft 

14% Gem In 

2X0O 




34 


4 

4 

22% 

JTWGAInv 

4J*e 


20*CattCp Z48 

IX 61513 

25* 

MM 

M%+ % 

40% 

23% GA mOJI 

JOb 

34* 



183 


33 

33*— * 

32* 

14 G<1 Boh 



UMCntGP pf 2 


15 


17 

17*+ M 

S3 



3V* 


11. S4709 


18% 

18ft+ M 

lift 

Aft GO Data 







Mft 


Mft 

ISftGnOyn 

72 

41* 






79ft 

51% Gen El 

140 


30* CnDt pfXSO 

11 

<28 

35% 

35% 

as%- % 

40% 

Z7*GnFd* 

2 30 


TO* Comma 1X0 

44 9 

29 


30ft 

30ft ft 

19% 




2%CoakUn J7r 


101 

3M 

3 

3% 

17% 

5ft GHast 

* JO 



AJ 4 



23% 

24 — * 

10% 

6 GnHous 

JO 




45 


29ft 

30 

, «6ft 

26ft Cairo) 

JO 


22* Coop Lb JO 

Zl 12 

123 

37% 

38% 

TtfU 34 

1 47% 

12% GaMlIb 


21* 



1Z6U24M 

23 

23*+ % 

50% 

33%GMot 

2X8e 




26 


16M 

Mft— * 

31% 

27% GMOt 

PfX75 


S* Cardura JO 

SJ 9 

21V 


W* 

11 

43ft 

34ft GMat 

Pf 5 

14* 

B* Corefit X4 

45 9 

37 

>1 

10* 

10%+ * 

14* 

SftGNC 

JB 

60* 

3V* CornG ZTO 

4X14 

733 

53% 

52 

53ft + % 

7* 





Bxia 

7 

21% 

21W 

21%+ % 

49 

33ft Gen Re 

31J8 

3V* 

25* Cowles T 

2524 

178u40ft 

39* 

40* + ft 

7 . 

ZftGoRefr 



23*CaKCm JB 

J 17 

















PflJS 


17* Crane lJBo 

77 7 

121 

27ft 

20% 

20%- ft 

10* 

BftGTFI 

Pfl JO 



111666 


36* 

35*+ ft 




49ft 

20* Crtton 

9 

TO 

4H6 

Xft 

45ft 

0% 

JftGensco 


41* 

TOftCracfcN 2X0 

9J a 

453 

MW 

39* 

34%+ ft 

25% 

11% Go Rod 

.10 


14% CrckN PfllB 

li. 







a jo 



7J E 

22 

14ft 

13* 

Mft 

30* 

28 CenuPt 

uo 


22ft CrwnCk 

71760 

36 

25% 

24 + ft 

22% 

13* GaPaC 

UO 






20%+ ft 





31 CrZsl pf4J3 

IX 

47 


35ft 

35ft— * 

27ft 

22ft Go Pw 

PfX76 

21ft 

13ft CrZM pIDXflS 

li 

12720% 

19* 

20%+ * 

19% 

15%GaPw 

pfZ56 


35* 21* Own* 
33 15* Culbra 

38% 24 Ciriim 
48 26 CurnEn 

9* TVkCiPTlnc 
44 32* CurtW 

32ft 13* CycttM 


2 

LW 

1 

1.10a 


O 9 10120 U41% 38% 
Ul H 27ft 26% 
32 141 Ii39ft 38% 
S3 4 208 38ft 27% 
IX 90 9 5* 

XI 7 144 1*48 4$ 

4X15 7 17* 17ft 


+11% 
"mtS 

47* +2* 
17ft— % 


46* 36 CGI In IXOo 

54ft 33* CBS 2X0 

m» 7*CC1 
55* 31 CIGNA "230 
a* 21% CIG pf 275 
15% A* CLC 
Uft 10MCNAFK 
31 I2%CNA Pt 1.10 
10* 8 CNAI UOu 

38* 27* CPC inf 2.10 


X3 7 89 33* 
59 73480 48* 
4 13 n 
43 5420 37* 
II. 306 25% 

M a 9 

7 111 14% 
5.9 a is* 
IX 10 » 
&78 542 37* 


38* 33*+ * 
47% 47*— lft 
VIA 9* 

36* 34*- * 
34ft a —ft 
8ft 9 + ft 
Mft 14% 

18ft Uft 
9* 10 + ft 

a 37 —ft 


4% MONO 
10ft 5ft Damon 
14% lawOanRlv 
30* 21% DanaCP 
21ft 8% Daniel 
60% 44 OorlKr 
SB* 20* OataGn 

14* 7* Davco 

47* 2S*DayHa 
17* 12 DavtPL 
30ft 15 DeanF 
38* 23 Deere 
15ft lift DefmP 
36% 22ft DeitaA 
11* 4* Deftena 
31ft laWDbCMc 
23* lfrUDenMfg 
30ft T4* Dennys 
li* imDentPhr 
18ft UMDeSoft 
12* 18ft Dot Ed 
A» 52*DefE 

a 

*42%DetE 
20* 14* DE 
21 M% DE 
a MICE 
29ft 84ft DE 
Uft UftDelE 
mft im Dexter 
KTft 7ftDIGfor 
14* 13* DIGta 
41ft aSftOtalnt 
19* 13* Dlain 
30 14%DknnS 
46ft 35ft DlehM 
102ft AlftDtolkd 
13ft 10 DlHtwh 
TTVt 19% DiUen 
nft 43* Dfmev 
31* 17* DEI 
3% 1* Divrsln 

15ft lOftDrPepa 
24ft 5 Dome 
26% 12* DoneM 
14 8* DanLJ 

50ft 34*Dotml9 
25* 16 
32 17* 

28* 19* 

5516 35ft 

19ft 9ft Drove 
Sft 12M Dresr 
17ft 13* DrexB 
38* ISftDravfum 
41% 30 duFont 
30% 26 duPnt 


30 

36 

1X0 

.11* 

UO 


862 2% 2ft 2%+ ft 
26 123 B 7ft 7ft— ft 
3X12 1196 gWft Uft 16*+ % 


.16 
* 1.10 
1.90 
n7« 
2 
1J8 
8 1 


5X11 39) 28 27% 

IX 7 14 11% 11% 

4210 694 58ft S7ft 
V 226 Z7U 27 
348 7* 7ft 

UZ 577 Uft 15ft 
2J» 245 7%d 7 

2J 13 1377 o48M 47% 
1L 6 403 17ft 

2xn io a 


27%— * 

35+ ft 

27 —ft 
7ft+ * 
Mft- ft 

if* 

17ft 17ft- ft 
29ft 29ft- ft 


1.12 

1X4 


I.T2 

1X8 


p»J2 
pf7X# 
nf7J4 
pfFxre 
pfBXTS 
prL 4 
pfKXl? 
prxa 
1.10 
X4 
pf XB 
1X0 
pnxo 
176 
xo 


70b 

M2b 

1J0 

xa 


2X0 

pfUO 


72201771 55% 27% 27*+ % 
II. 8 391 15ft Mft IS + ft 
U 54 5988 aft 27 0ft- % 
43 7ft 4* 7 

IX TZ 353 30 »% 2«k- * 

6J 3 26 21V, 21 81+ft 

2212 20 29ft 29% 29* 
27131580 24V, 24 84 — ft 

4.127 110 ISM U UM+ M 
IX 82574 12* 12% 12* 

SJ 4 41% *4* 44ft — * 

IX 290 45 45 45 

IX Z40 53% 53M 53ft— 
li dn 51 90 50 

IX 7 70V. a 70 — ft 

ix i a a a 

TX MuSOV. 27* 2M4 ft* 

IX 19u29* 28* a —M 

IX 12 14% Uft Kft+ ft 

" 27* 27M 27*+ * 

10 9* 9*— ft 

15% 15% 15%+ ft 

40* 40* 40V*— ft 

18* 18* 18*— ft 

a 19* 19* 

59* to* 0*—)* 

87* Mft 85ft- ft 

58 4 18S 12% lift 12 + ft 
5.1 9 151 2e% 25% 26*+ ft 
X117B12 57* SS 56 +lft 
II. 5 V 20ft 20* 20*— M 
117 2* 2 2 — * 

5X10115* 14* 14V. U*^* 
463 10 9% 9* 

4) I 1 15ft 15ft 15ft 
1X10 409 U* 12* 12*— % 
2512 953 nil 49* 49*-* 
XS 42u2S* 25* 25* 

3J) 8 99 23* 2» 23M— % 

7.1103890 25* 25* 25*- ft 
13 19 80 47% 47% 47*+* 

7X30 131 12* T2K 12M 
10 51941 16 IS* IS*- * 

IX U 16 15* W 

1 J 7 Ml a* 27* 27%— 1% 
44 71282 36* 34 36*+ * 

u i a a a 


X010 

ax a «vi 

57 170 

2551 a 
66 4 

U 7 431 
1X13 271 
113131 


arue 

12 Month Sv Close Prey 

Htoh Law Slock Dhr. YU. P/E Uft HUh Low QuaLOON 


39* 34 duPnt pMJB 
M 19*DukeP 2a 
<9% 81 Duke puts 
48* 54 Duke pflUD 
43* 51* Duke pMJO 
58* 48% Duke Pf 7X0 
22% 18% Duka Pisxd 
29V, 25% Duke pOX3 
85 SMOulBr X74 

Uft h*d mu iso 

17* 14% Dua pfAXIS 
13* lift DM Pf 1X7 

15 12ft Dm Pf 3 
li 12% Due PTK2.W 
17 14 Dm pt 231 


IX 17 a 

TO. 71718 22* 

7.1 1 9516 

IX ZSD 44 

U zlOOS 63 

IX zSOOuSV* 

IX in 22M 


a a 

22 % 22 %-« * 

9SM 95*— 186 
M U - % 

41% 41* 

50% »%+ % 
_ 22% 22% 

11 » 29* 2Rk 29*+ ft 

Mia us 84* n B3v <— iw 
JX A 355 14* 14% 14* 

IX >800 17% 17% 17%+ ft 

IX Z200U14H 14% 14*+* 
li 1W 14 14 14 + ft 

IX 2 15M 15ft Uft 

lx t20 16 U U 

IX Z6M 52% Sl_ 50_— * 


60* EsKod 

Wi^isas. ’S 

Tru 17* Edcerd Si 
38% aft EdlsBr 


24 

SS 


iz* Edwrd sJ2o 


1X8 


13* El _ 

. . 15% EPG dptxa 
am 22% EPG pf X7S 
T2M 8% Eksr JO 
10% 4* ElecAs 
34ft 19 EDS X4 

4* 2* EfMeMfl 

7* 6 EMM pf 1 
25% 14% Elgin 1X0 
54% aft EmrsEI 2 
14% S% ERod 8 
14* 7 EmrrA JO 

34ft 26% Emhcn 2.40 
13 9* EmoOs 1 J2 

3* 3 Erne pf X7 
19% 9% Emplnc xo 
23* 17 EngfCp Si 
B* 16V, EnnUa JO 
30 IS* Enserrh 1X0 
V9M 91- Ens pflOJI 


XS 12 5341 
SX 9 305 31 

15 17 1360 Ul 6 
XI1110B7 22* 
41 I £ It 

16 6 102 20% 
77 11092 19% 

IX IV u IX* 

IX 32 uZ7 
2X 49 11* 
15 OOulDM 
Uft 466 034% 
64 4K 
IX 1 4* 

U S 71 IV* 
X7 12 262V uSS 
1(7 4V 14 
XI 16 *61 n% 
XX 5 173 35* 
tX 7 a 12* 
IX zNflO X* 
2X V 146 17 
X3I0 503U26 
Xi t is as* 
X3 6 386 19* 
11. Z4710 98 


a 

15ft 

21* 

23ft 

19* 

19 

18* 

at 

n% 

9* 

34 

4M 


23M+ ft 

a + % 
12*+ % 
22%+ ft 
5%+ % 
2* 

1S%+ H 
14*+* 
17*+ * 
13 + * 
05*+ ft 
31 +1 
15* 

22%+ ft 
23*— ft 
IV*— * 
19ft — * 
1Sft+ % 
26*+ ft 
11*+ * 
9ft— * 
34*+ % 
4tt 


18* 


13* 

11* 

35% 

12* 

306 

15* 

25% 

25% 

19* 

97% 


18ft— ft 
53*+ * 


12%+ * 
35*— % 
12* 

lift+i* 
25*+ % 
25%+ ft 
IV*- ft 
+1 


8% 2M Ensrce 
25ft lift ENSTR 

xo 

xo s 

77 3 

114 15 

2* 

Mft 

2% 

IS 

5f% 21* Enfera 

04 

ix 4 

I® 24% 


23%— 1% 

Mft 10% Entex 

1J8 

7J 6 

236 Mft 

M 

14ft+ ft 

EauH» 



s i :s 

3 U 


IVft 

TM 3% Eaulmk 
18* 13% Eamk 
40* 18ft EqtGas 

Pfl31 

IX 

4 

16 

4M+ M 
M 



2D 24 


23* — * 

14% 8% EOtLf 

J0I 


105 Mft 


Mft— % 

5<% 38ft Esnork 

1J4 

IX 8 

110 50* 

47V. 

SOft+1* 

20 12* Esauir 

a M 

15 7 

5 IV* 

IVft 

[Vft 

20* 15% EeaexC 

Wo 

42 7 

12 19% 

18ft 

19%+ M 

23ft 12ft Estrtne 

M 

X918 

48 14* 

16* 

16%+ ft 

27ft lBftEltwl 

1J0 

SX 6 

78 27ft 

77ft 

27ft+ ft 

43% 31ft Etyl pfB 4 

9X 

14 42% 

47% 

42%— % 

25 4* Evanp 

JSt 


164 BM 

a 

• 

10* 6ft Evan 
28% iff* ExCeia 


IX 

13 a* 

Oft 

SW+ ft 

1X0 

42 7 

273 26 

25 

26 

16* 12ft Exctar 

1.94* 

IX 

10 15% 

ISM 

ISft+ M 

33* 24% Exxon 

3 

Ml 44141 29 

28% 

28ft — * 


31ft 


22 

2m 

6* 

18ft 


2a 

12* 

12* 

4* 

25% 

gft 

s* 

19% 

45 

30% 

24* 

25% 

19% 

20 


IT* 

13* 

19ft 

18% 

2014 

89ft 

5U 

41ft 

IV* 

31* 

25% 

1* 

1X14 

17% 

9* 

30* 

40% 

13* 

29 

33% 

25* 

11M 

31% 

33% 

27% 

22M 


17* 

s* 

a* 

34M 




43 

lift 

43 

17* 

12 

»* 

22% 

17ft 


23% FMC 1X0 
28% EMC pf 125 

II* FCCrUr XB 
8* FoUrCT J2 
«* Facet 
10* Falrehd JO 
26% FalfC PflXO 
IlftFamtHr X0 
SftFrWsiF 
£ Fartto 
2* Fedors 
left FediCa 1X4 
41*Fdej« 

18 FdMog 142 
(*FrdKM .16 
17* FedPS la 
11% FdSonl 8X0 
32% FedDSt X10 
11% Ferro l jo 
21% FMUnl 2X0 

T7%FWC3t 2 

l3*Flaal8 X8 
8% FnCoA 8X8 
2% FnSBor 

lift FlnlFed 
8* Flrestn SO 
13% FtAtln s 1 
6* FtChrf JO 
13* FttOitc I JO 
15* PIBTex 1JD 
sftFiaty 
31* Flntwe X14 
6 FIM1» 44 
21* FNBCA ST92 
19% FNStB 2X0 
2* FstPo 
*FsfPa wt 
13* FtUnRI 140 
6* FtVaBfc X4 

21 FIW18C X10 
30MFl»ctto 2 

8* FUtlFd JO 

28% FttRnG 2 
9 Fleet En J? 
22*Hemna IJ* 

12 FlexIV jo 
VMFlesI pHXI 

22 Field pfXTS 
14 FUettf 8.16 

U FlaatP n 

14 FlaEC .10 
85*FlaPL X34 

13 FipPra iXOc 
10% Flash 32 
6* FtwGen 

9% Flow 8 J8 
11* Fluor xo 
MViFooteC 240 
ISMFordM 
29 FarMK 2X0 
44* FMK pfl JO 
fftFtDoor 142 
27% FIHOwd 1X8 
9* Feefwti X4 
8* FoxStP XB 
21% Foxhr 8 1X4 
12ft FrptMc X0 
lift Frtgtm X4 
15M Fruehf X8 
15ft Fuqua X8 
UMFuaa pfl 45 


SX 9 7141)32 

53 84 uSVft 
2421 557 20% 
1X11 215 22* 

U 25 6ft 
XS 8H» 17* 
II. 103 U34 
1X13 so 22 
W 9 

r 

49 10 1013 20ft 
133474 SO* 
SJ V 46 22% 
14 3144 12* 

SJ S 45 21ft 
5X10 87 Uft 
XX 9 1319 U45M 
54 10 94 

IX 4 19 
9JI5 22 
25 5 161 
U 71136 
36 
96 

X9 1182 
XI S 13 

54 171 
7.1 5 7711 
SJ 5 174 


31* 

39 

19* 

22% 

4* 

T7M 

33* 

21ft 

V 

7ft 

2ft 

20% 


32 + % 
39*+ ft 
20%+ * 
22% — * 


22% 

12ft 

21* 

15ft 


17*- * 
33*- * 
22 + * 

9 

7M — M 
3 + M 
20*+ * 
49%+ * 
22* 

12* 

21* 

16 + M 


23* 

88% 

1914 

19% 

4* 

IS 

13* 

14% 

14ft 

17* 

20ft 

i 

JSH 

33ft 


22ft 

Z2 

20ft 

IV 

ISM 

4M 

14* 

12* 

14* 

14* 

>4* 

IV* 


7X S 192 

vvss 

,4 4 g 

3 si 

XI 4 6 

SX 5 45 

73 2 1OT 

74 5 90 
11 21 4U 
3J 9 E __ _ 
56 14 373 22ft 

ix a li* 

VX 14 2Bft 
Jl* 336 23ft 
» 1771 27% 
XU 894 IS* 
V 3 6 844 14% 
IL 8 79 
34 27 

19 MB 

3411 35 __ 

8 S ia 55 32^ 

7018 ~ 
A2 V 384 
IX 3 

ix a 

2513 192uC3* 
34 7166a 13* 
54 8 236 12 
JX f 837 35ft 
34 10 628 17ft 
28 V 96 17 
XI 144 17ft 
19 74 21 

7J 2 Uft 


7* 

24* 

« 

uS 

25* 

27* 

26M 

33 

21M 

11 


a*-* 

2DU 

19M+ ft 
1VM+ * 
4*+ * 
14*— ft 
12 ft + * 
1(*+ * 
14*- * 
14*+ * 
20ft + ft 

28 =e 
8%+ * 
25ft41ft 
2*ft+ * 
2*- * 
* 

14*- M 
* 

37*— * 
Vft- * 
27*+ * 
MM— % 

a — * 
22%+ * 
lift 


17* 

Mft 

lift 

16* 


22* 

34 

17ft 

34* 

Uft 

13* 

18* 

II 

18* 


38* 


11 


lift 0*GAF 20 

18* 10ft GAF pf 120 
84* M%CAT* 2X0 

r J7*GC A .ICO 
20MGEICO J6 
42 Gefc pf 44 
7* GEO 3* 
5 3*GF 6<rt> 

MM 26* GTE 292 
» 22* GTE pf X50 

SO* 16% GTE pf 2X8 
34ft 74* GalHou ~ 
«3M 29% Gannett 
IV* VMGaPStr 
11% VMGasSvc 
34 13% Geaitit 

Sft 14% Gelca 


27ft 

a 

40* 

10ft 

43 

18* 

11* 

32% 

17* 

1Mb 

18ft 

20% 

Uft 


ft 

84*+]* 

II — ft 
34*— * 
17 — * 
14 + ft 
10*—% 
ll%+ M 
ie%- vs 

34 +1 
27*- * 
38% — M 
HP*T~ * 
11 + * 
43 + ft 
12*+ * 
11*— * 
34% +2% 
17%— * 
16*— * 
IV 

70ft + ft 
Mft 


142 

J0 

1J4 

36 

1.12 


9% — * 
13%+ * 
25*— U 
14*—* 
27ft + * 
90 +4* 
7*- % 
4*— * 
30V.+ ft 
34ft + ft 
1VM— * 
17 + * 
42 — ft 
20 + * 
11*+ ft 
13* 

19% — * 
37% 

15ft+ ft 
17 + * 
34 + % 
19%+ ft 
48*— % 
10*— * 


ft 

Mft— * 
1**— * 
V* 

30*— 1* 
46ft— * 


34 + * 
43M+ ft 
14% + * 


* 
3M+ * 
36*— I* 


19% ISftGcPw 
57ft 47 GaPw 
57% 45ft GaPw 
34% 14 Gec tiPil 
16 6% GerbSc 

71* 41ft Getty 
6 4UGMP 
7* 2*GMrFn 
21ft 10 GlffHHI 
43* 77 GOtettV 
13* B%GlacsW 
25ft 7ftGloUM 
TTft 18* GMNua 
10% 4% GkJWF 
23* MkbGdrlch 
26 21*G*ch 

20 15*GO0drr 
a T2* Gonjnj 
2B* 19* Gould 
24* a Gould 
46% 20%Gnxx 
46* XmGraHlBr 
13* 8% Grorttv 
8ft 3%GtAIPc 

37ft 17*GtUlfl 
33 21*GNIm 
39ft 29 GtNoNk 
17% naGtWFIn 
15 7*GWH» 
14* lift GMP 
14% 12* Greyh 
2ft % Grey 
2* 2 G refer 
8* 5*Gnn>G 
3* 2*GttiRty 
37ft 21 Gramm 
21* 18 Gram 

21 11% Guardi 
17% 11%GHWM 

so* gts atm 
43* 20ft GHVV 
38% 24 U, GulfOU 
34% MbGuHRs 
13% WftGHStUt 

Sft 

OS 55%GlfSU 
■an 15% Guttutd 
u* 79k Gunen 


PfXSJ 

Pf7J0 

Pf7J2 

■136 

.12 

2X0 


.93 

2J0 

J0 

24 


m 

1J4 

PfX12 

1X0 

J6 

122 

PflJS 

2X0 

1.14 


n 1X6 
120 

wt 


JR) 


1X0 

ana 
J6 
JS 
Pf 5L75 
Pfl50 
2X0 


1J4 

PfX40 

pr4X0 


XI S 539 10 9% 

89 1* 13% 13* 

VJ 7 518 2Sft 25ft 
15 192 14* 14* 

1J 7 141 U27* 28% 

1J I 58 58 

X4 3 T70 7* 9* 

11 4* 4 

VJ 7X190 31* 30% 

VJ 12 V 26* 

13. 23 17* 17 ft 

XI 5 171 17V, 14* 

XI 13 937 42* 42 

25 0 V0SU20 19ft 
IX 5 47 11% lift 

26 7 303 13*dl3ft 
57 8 139 It* 19ft 

74 5 37* 37% 

IX 2 15* 15ft 
25 155 I71A U* 

1X141080 34* 33* 

X5 4 25 17% 17 

20 M) 778 48% 47ft 
227 10* 10* 

2271 2053 33* 33ft 
4J 10 3403 77ft 74 
55 7 673U40M 37% 

2X31 3 MM 74ft 

XI 7 116 -44% It* 

12 4 D 9* 9* 

I J 12 1774 40 aft 
4J10 S25 47 449, 

495139® 49* 48* 

11. 8 u34 33% 

IX 4 43M 43 
ja 113 14* 16* 

II 341 5V, 5* 

1211 507 u49ft 48* 

257 Sft 2* 

X4 8 1734 40 36% 

11 Zl3> 10ft 9* 

11 Z250 10* 10% 

SJ 8 145 ISVj 25ft 

385 4 3* 

X2S4 306 1)26% 25ft 
207 11 10% 

14 14 1013 1)37% »% 

63 71507 19% If 
79 101 28% Sft 

IX 218 21* 24% 

M. 59 18% 18% 

IX 11 Mft 18% 

IX Z32S0 55 54V. 55 —2 

U. 2150 55 54 54 

54 9 60S U25ft 24% 25ft + ft 

1X18 a 9 ■% 8*— % 

12 5 J73 50* 50* 50* 

2 4* 4* 4* 

194 4* 4% 4% 

AXa 4 13* 13% 13% — * 
SJ11 M78u44% 43% 44 + % 
8X14 56 10ft 9* 10 — ft 

27 3 744 9 8* 8ft— ft 

9 270 27% 27 27*+ ft 

US 9% 9M 9M 
19 B 219 23U 22% 22%— U 
IX 31 2S* 25% 2S%- * 
11 V2736 27ft 27* 27V + % 
H 7 S 17% 17% 17*+ % 
69 10 1133 2S% 24% 34*—* 
15 4 34* 34% 34%+ M 

7X 4 687 37* 36* 34*+ * 
2X11 3S 44* 43* 44 ft + * 
41 9* Vft V%+ * 

384 a 7* a + * 

3J 8 45 2B% 50* S*— * 
IX S a 25* 34* 25*+1* 
SX 7 la 37* 37* 37*—% 
2J211340UI7* 17ft 17M 
14 77 Vft 8* V + * 
IX 5 11 11% TIM 13ft 
7J 4 714 15% 15ft 15ft- * 

156 * 9*14 4k 

2 211 2% Z* 2*- % 

X9 B 29 7% 7* 7* 

14 2* 2* 2*+ % 

2X24 508 38* 38* 38*- * 
IX a 30* 20* 20*+ ft 
u w iau3i* a* 3i*+ * 

SX 51009 U* 14% 14% — ft 

IX a 4V* 49M 49*+ % 

4.9 3 M 14 M + % 

BX 42741 31 32ft 32% 

10 (2 lift 13* 12% — ft 

IX 61327 13* 12* 13*+ * 


ft 

25%+ ft 
4 + * 
25*+ % 
11 + % 
38*+ % 
19 — ft 
»k+ * 
26*+ ft 
18% — % 
Mft— % 


1J2 

X0 


9* 4*HMW 
lift 6 HRT 
TTft 11 HockW 
35ft 23* HotlFB 

60U 21 Haltm 
29* zi*HomrP 
13 10* HonJS 

Uft 13* Hanjl 
I5ft tOMHndlmn 
26ft lZftHwtdH 
39% 14% Hanna 
19ft 12% HerBrJ 
27 ISftHortnd 
M iMHornUh 
29* SMKVrSk 
Oft 20* Hams 
20ft 14* Hence 
35* 17% HartSM 


JOt 

91X4 

170 

1X0 

1X4 

1X70 

1X40 

I 


1X0 

1 

32 

2H 

230 


U0 

1J4 


IX 

3970 

& 

34% 

35 

IX 

18 

TO 

10*+ % 

M. 

Z60 

42% 

43% 

63%— % 

SJ 8 

742 

22% 

22* 

23*+ * 

SX41 

■ H H 

29 

10* 

10ft 

10ft_ ft 

14 

n 

•ft 

7ft 

7*- M 

17 

m 

• 

7% 

a 

11. V 31 

16ft 

16% 

16%» ft 

X5W 

494 

34* 

25% 

24%+ ft 

XI 52911 

toft 

aft 

a*— ft 

72 6 

1B7 

2Sft 

25 

25%+ % 

IZ 

127 

12% 

12ft 

12%— ft 

11. 

21 

]!% 

14 

14% 

47 9 

227 

IS 

15 

32 14 

212 

17% 

Uft 

17%+ ft 

4J13 

IB 

21% 

21ft 

71ft+ * 

65 7 

241 

14* 

14* 

16*- ft 

ZJ 15 

4Bu27ft 

24ft 

27 + ft 


178 

9M 

Vft 

Vft 

8J 7 

775 

a* 

27% 

27ft— ft 

1714 

744 

33* 

31% 

23%+lft 

7 J 4 

74 

17% 

14% 

I7M+ * 

5J7 

2 

24* 

24* 

34*- ft 


U Month 

Hloti Lew Stock Dlv. YkL P/E 


Woe 
Ctek Prev 


(005 HlOft LOW GUOLOOGB 


T7W, 7114 MnrtH 00 
15* lift HattSe lXOa 
20* 21* HwllEI 2X4 
7* 5M HevesA 
32ft 18* Hozcttn X0 
12* 8% Hecks 34 
15* 4 HeetdM _ 

3ZM 31 Hritmn 31 
36% a HohB s 1X0 

54 39 Heinz uflJO 
18* lOftHeteC 

Mft l3*Hetrlnt uo 
44ft lakHoimP J2 
M 2* HemCo 

n* nHemlPO JOe 
23* 16* Herceli 1 J2 
10% 7*HerttC n 
CM SZMHenhY 2.M 
7* <*Kesste .101 
11* BM Hestn pfXOk 
SO 26%Heublin 2 

55 a HewtPk 34 
27ft 12% Hexed XO 
129k 7 W Shew JO 

9* 4* HIVott .15 
31* 19M HIlnM 5 X0 
41* 27* Hilton 1X0 
29ft 20% Kttectl al3l 
36 21* Holiday JO 

27ft 33 HlkfyA MB f 
44* a Holtys I 
B* 4* HmeO pfl .10 
57ft 16* Hernfk XO 
42% 23* Hondo J2e 
86* 59% Honwtl 3X0 
im 14 HaovU U4 
77* 73M HerzBn »J2 
12* 8 Horten J4f 
43% 24* HOSPCP X4 
27* 21* HXfelin 3 
27* 21 HouoM 1X0 
21M 6* HousFt) X0 

MM 14* Hauelrtt 1X5 
a 21* Holnt PTLX 
55ft 29 Heim Pt6JS 
21 17% Houlnd X16 

47* 24* HeuNG M0 
23 14* HouOR tlto 

11% A* Howell XO 
22* BMHOWPt X0 
17* 14% Hitobrd 2 
H* MkHvdM O.I0, 
uft 0* Huffy xo 
44* 14* HMWTI X4 
33% 20 Human jM 
20% 16ft Huma pfiSO 
12ft 8* Hun ten XO 
47 21* HuttEF XO 

19* IS* HVdral L74 


w * ^ 

10. 5 522 27% 

34 4% 

1821 6 28% 
U 10 606 101k 
325 13% 
ZX P 167 a* 
45 9x354 MM 

12 *1 52% 

42 12% 

XT 37 S3 16% 
IX 5 235 11% 
10 4* 

63 2 9* 

4210 911 21* 

14 M 8 
4A 8 130U49 
5 4* 

5 Btt 
3X12 va 55 
X 18*177154% 
U TB 21 IS* 
AX 6 27 8% 

1.913 105 8 

16 10 1781)31* 
4X10 449 39* 
412 IB 24% 
2J 11 2469 35* 
33 14uS3M 

13 37 404 

14. 9 8 

1.1 S3 1015 »* 

1.1 9 22 28% 
4J 7 10C 84* 

62 11 <28 a* 

9X 5 a is* 
£7190 47 10 
IX 16 1994 1)44 

11. 9 2 M* 

6.1 9 16 a* 
US 12 264u22ft 
7.110 1400 OTe 
7J J 34* 
fZ 4 S3* 
11. 6 4499 20% 
3A 5 557 30* 

II. 29 19ft 
4X 5 19 8* 

X911 6 1J% 

116 U IS 

5318 M2 lift 
4J 4 6487 18% 
1.916 035 3TV 
IX 13 19* 
3314 54 12ft 
2XW 727 3«* 
11 6 9 17* 




J% 

14ft 

27* 

28* 

ID* 

13 

30 

3 5* 
9% 
12 

1% 

4* 

9* 

71% 

7* 

47% 

6ft 

S* 

54* 

53% 

Mft 

8* 

7* 

30* 

a 

26* 

34% 


43* 

8 

as* 

am 

82% 

19* 

15* 

V* 

42* 

26% 

30* 

X 

53* 

2P% 

30* 

18* 

8% 

13* 

14% 

12V, 

10 * 

17*. 

32ft 

19* 

12 * 

SI% 

17 


. % 
_.j+% 

27%+ % 
4*- » 
28* 

10* 

13*- * 
30ft + % 
25% . 
5S%— 1 
12 — * 
16 + % 
17*- * 
4* 

9* 

21 *-" * 
8 + * 
4BU+ ft 
6ft 

8*+ * 
a + * 

53*—* 
18ft- 4k 
8 * — % 
7*- M 
31 -* 
39 -* 
34% 

34*-% 
53M+1M 
43*-* 
8 -% 
36ft — % 
a»+ * 

83 — * 

a + % 

15*+ v. 

v% 

«*- ft 

“ft .. 
26*+ W 
22 +1 
23 ft + % 
34*- % 
57* 

20%— ft 
30%+ % 
19 — % 
B%+ % 
13* 

Uft 

12ft — % 
I1M+ % 
17% — % 
32ft— % 
19ft 

12 %— % 
33%— % 
17*+ * 


16* 

15* 


23* 

22% 

18 

29* 

35% 


20* 

14* 

55 

15* 

16* 

36* 

20 

36* 

25% 

25* 

17* 

61* 

3C* 

10% 

27% 

18% 

1% 

ISM 

23ft 

18* 

50% 

109 

31% 

37* 

13% 

74 

25* 

IO* 

23% 

39* 

30* 

44% 

13% 

30* 

48% 

44* 

37* 

50% 

32* 

20 % 

80 

37 

129k 

14* 

17M 

14* 

21 

21* 

25 

7* 


34* 1C Hid 128 
a ICIn PI3J0 
4% ICN „ 

12* I HA In 1.92 
10% IU lift 1.15 
17% IdohoP 2BB 
11* Ideal B 1 
17* Il lPnw r X4B 
|4 llPow pf2Jl 
34 IIFPW pf3J8 
28% 1IPOW 014X7 
»f% ITW 1X8 

4* hTTPl CP 
7* INCO JO 
45 IndlM trf7J6 
12* IndlM P/2.T5 

13 IndlM pfZ23 
22* IndlM Pf3X3 
16% IndlM OT2JS 
22% IndlGCd 3Xi 
19% IntflPL 2X0 

6* Inexce .14 
9% uihmc n 
35% InperR 3M 
Z3V* InpR pf 235 
7* inarTec J4 
iB%infcisii l 

12ft Inslta) lb 

% insflnv 
11% Intel* 

12* IntRFn X95t 
13% IlCPSe ZMa 

35% Intereo IBS 
78% Infer pf 7J5 
16% Intrfst U0 
27% Intrlk 2XO 
8% iniAlu xo 
48% IBM 3X4 
17* IntFtav 1X4 
2% IrHHorv 
7*lntHr pf 

23% Inf Min 2X0 
17% IrtMuIT 1X0 
32* InfPapr 2X0 
7* IntRect 
22* IntTT X48 
35* ITT PfK 4 
39 ITT PtO 5 
22 IntTT pf2JS 
a IntTT pfcSO 
21 IntNrttl Z12 
13% intrpce ljo 
54 MtPc pf 5 
25% IntoGp 1X0 
4* ltT)Ba);r 
11% IntsIPw 1X4 
13* InPw pfXSB 
11% lewaEI 172 

14 IdwIIG X36 
16% Iowa PS 2X8 
19* lowaRs 2X4 

4 IdcoCd 30 
32* IrvpBk 3J4 
12* ItekCP JOt) 


7X 6 TB4 30 29* 

7X a « 44% 

18 465 7V, 6* 

It 2 3 15% 15% 

7J ? 158 15* 15% 
IX 7 79 »* 34* 
6J19 236 16 M% 
17. 7 259 22% 

13. 11® T7% 17% 

13. H®u30 30 

13 ZM 35 35 

34 9 20 22 31ft 

78 V* 9% 
XI 91B 9* 9* 

IS. zS6»u5ffltr.5Jft 
M. 3 15% 15* 

14. 6 IS* 15* 

14. 27 26 3% 

15 1 IS* 10* 

IX 7 23 25% 25% 
II. V 345 MM 34 
U 9 440 10* 20 

11 146 Uft 15% 
84 S 822 47% 47% 
BX 30 26* 25% 
6246 «3 EFft B* 
4J 137 34 23% 

4X 7 147 15% 15% 
I 11-16 11-16 
4 267 17* 17* 
17.11 » T7M 17 

IZ £f 18* 17* 
AX 7 122 44* 44* 
&X 3 97 77 

SX 7 866 22% 21* 
U 6 15 27* 27% 

AJ 10 4 12* ms 

4X 12 14096 u75 73M 

4X14 lt6 24 23% 

811 4* 4* 

100 9* 9% 

BX 61498 30ft 29 
SX 7 123 27* 27% 
5X 5 1035 43* 42ft 
33 7% 7* 

XL 62126 27 3(% 

9J 9 43% 43 
IL 18 44ft 44ft 
63 2 31% 33% 

99 1 45ft 45ft 

U 5 203 25* 25* 
10.13 48 Mft 14% 
BX 2 57 57 

43 V 12u37ft 37 
35 64 10ft 10% 
IX 4 34 14 13ft 
14. zl® 16% 16% 
IZ 4 68 14% 14% 
IZ 5 277 20ft 20v. 
II. 7 77 U® 21* 
IX 7 20 24% 24* 
2X12 90 T4 7 
BX 4 10 3V* 38* 
1J 330 70* 19* 


a + * 

45 + % 
7ft + % 
15%+ M 
ISM— ft 
M*+ % 
U +1* 
22ft + % 
17%+ ft 
X + ft 
35 — ft 


34* 
29% 
21ft 
64. 
12* 
11% 
29ft 
50% 
49 
14% 
39ft 
28% 
Sft 
46 ft 


28ft 

34* 

17M 

27* 

58 ! 

37* 


M*JWT 1X4 
19M JmesF 1X0 
13V. J River .40 
SO JRvr pf 5X0 
7* Jomsw .12 
7* JceWF 1-Be 
22ft JeffPltt 10 
42* JerC pf 8.12 
41 JerC pf 8 

11* JerC M 248 
28MJPWBIC 2X8 
22 JewfC pl 

3* Jewlcr 
n XefHLta I 

15 JohnEF 

17% JahnCn 1X0 
ZlftJalmC pt 2 
7% Jon Lon X0 
lift Jaraen 1 
14 Jcnten .92 
19 JayMIa 1X0 


9ft + ft 
Vft 

53*-* 
15%+ * 
15*— % 
25*+ % 
18*- ft 
25*+ M 
24 — ft 
:<m+ ft 
19*— ft 
.47*-* 
26ft +1 
Sft+ % 
23Vk— ft 
15*— % 

u-u 

17%— ft 
12 — % 
77*— * 
44M+ % 
97 +1*. 
22 % + * 
27% — M 
12ft + % 
74 + * 
23%— ft 
4ft 

9%+ % 
30M+1* 
27% 

42* 

7* 

2(%— % 
43 
44M 
33% 

45>A+ % 
25% — * 
14ft+ % 
57 -4% 
37 

10 *— % 
ua 

U%+ ft 
Uft— ft 
20% — ft 
21 * 

Z+%- ft 
7ft 

39V. + * 
20ft + * 


7X44 25 18* 
4712 82 24 
12 9 m II* 
89 ' 7 41 

J 8 1331)13% 
Ul 0 Sft 
5.9 6 220 29 
16. z4C 49% 
14. zl® 49 
IZ 10 14% 
63 5 5651)40 
12 1)20* 
113 67 4* 
2J 172806 44ft 
21 I® 26* 
5X3 0 28 

SX 15 34% 
X5 202 17% 
47 5 6 21M 

1X12 292 25* 
SX S 262 24% 


18* 

23% 

18% 

40* 

12ft 

8* 

aft 

49% 

49 


5* 3M KDI n 
43% 29% KLM 
22ft 15* Kmart 1 
20 11% KalsrAJ XO 

25* 15 KateCe X0 
19* 12% KaJC PI1J7 
49* 13M KaUrSJ 
14 9 KaneMI 30 

25* lift Kaneb lb 
25* 19* KCtyPL 7.96 
79 24% KCPL pflM 

18 14* KCPL Pt233 

20 24% KCSou XB 

9* 7* KCSc pf 1 

17% I3U KcnGE 112 
28* 17ft KanNb lX0b 
23* 17* KanPLI XO 
18 13ft KaPL pflZI 
13% 7% Katvln 
33* 20V) KaW pf 1X6 
12% 6% KoufBT 3A 

12* 10 Kouf pfl JO 


39* 

a* 

4% 

45* 

25ft 

27* 

34 

Uft 

29ft 

25* 

23* 


18 %-* 
M +1* 
!■%— ft 
61 

12ft— % 
8*— % 
-a%— % 
49%+ % 
49 

14% — * 
39*+ % 
28*+ % 
4%+ ft 
45*— ft 

a + * 

27% 

34%+ % 
17%+ % 
21M+ ft 
2S%-% 
24 


10 48 4% 

M 3 


Uft BftJCcfJ er 
27ft 17ft Ketloog 1.50 
15% 8% Kdtwd X0 

21 4% Kenal .10 

37ft 19V, Kenmt JA 

19* 14% KvUttl 220 

13* 9% KerrGJ X4 

»% Uft KerG Pfl 70 
42ft 22%K*r TM sl.W 
19% 9 F.eysCn 
34 15ftKeysim sX8 
34* 17 KkMe A 1.10 


.. . 33% 

4XM7019u2Zft 
42 446 14% 

3J 6 254 17 
9X 9 14% 
4 296 21ft 
IX 7 27 U 
AX 5 383 IS 
II. A 5B0U24 
IX 250 29 
IX 7 IB 
25 9 10 35% 
HI zJJOulOM 
11 A 357 Uft 
Ml 8 A 34* 
It 7 199 22% 
IX 2 17ft 
A 96 10 
5X 2 24% 
H SO lb 
U A 11% 
13 9 10 13M 
S4 9 S67 24ft 
25 8 229 uU* 
17 3 171 3* 

JX 11 52 27 

11. 7 IK 19V. 
XA 6 277 12% 
9J 19 IBM 

37 a i3ii aw 

4 12ft 
2X14 93 M 
SX 4 4(9 20% 


4% 4% 

a* 33ib 
22* 22%— ft 
Mft 14ft— ft 
16% 17 — % 
14% 14% 

19% 19ft— g 
lSft 15ft— ft 
M* M%— ft 
25% 25*+ * 
29 V +2* 
17% 17%— % 
35% 35*+ % 

10 10 + ft 
16% 14*+ % 
Mft 34*— ft 
22 * 22 * - 
17ft 17*+ ft 

9ft 10 

26ft toft— ft 
8ft 9%+ ft 

11 11 % 

12ft 12ft— ft 
24* 26ft + % 
U 16 + % 
Sft 5*+ % 

36% 26* + % 
19% I9ft+ % 
12 12%+ * 
18 18ft + ft 
29ft 29»+ W 
12* 12*- ft 
19* 19ft— % 
30% 20*+ ft 




8 J 

1 

48 

48 

48 

57% 

« Hid PfC 4 

ax 

6 

4/ft 

4/W 

47*+ * 

68% 


A 

63 7 

419 

A5ft 


65 — * 




2513 

383 

JS% 

izfl 

37%— 1% 

17* 


1.10 

9225 

*9 

12% 

12 

12 + ft 

26* 

15 Kofmor 

TO 

13 15 

342 

19ft 

18% 


18% 


1X0 

10.13 741 

13ft 

12% 







7* 

/% 

7*+ * 

41 


ua 

4X 81973 

39ft 

38* 

37%+ * 



J0O 

7 A 4 

IB 


TO* 


11% 


X4 

6827 

9 

4% 

6* 

4% 



— L — L — L 

— 




25 


nXSM 

IX 7 II 

23* 

234e 

2346+ ft 





57 

6* 

6ft 

6ft— * 





a 

2 

2 

2 



Pf 


5 

5 

4% 

5 + ft 




5.1 2 


10 

9ft 

9W— * 






IBWi 

10% 

18*— * 




11. 5 

3 

21% 

71* 

21%+ * 

6* 

2% LamSes 



IS 

2% 

3ft 

3ft 

21* 


J4 

lx 13 

279 1)21* 

20% 

21*+ ft 

12ft 

8% Lowtint 

32 

6X14 

178 

10% 

10% 

10%+ ft 

23% 

9* Le-orPI 

.1? 

IJ 

189 

12% 

12* 

12*+ ft 

34% 

WftLenrao 

UO 

SJ 7 

383 

TOM 

29* 

TO 

18% 

12* LeaRnl 

&X0 

26 10 

30 

15* 

IS* 


34% 

23ft LswvTT 

1J0 

4X11 

105 


33% 


30* 


1.16 

43 10 

6 

27 

V 


26* 



15 7 

A 


19% 


Ift 




15 

% 11-14 


TSft 

n%ummn 

2Jie 

W. 

65 

Mft 

M 

14 - ft 



J0 

1 J la 

81 

15* 

15M 


44* 


IJa 

4.1 9 

76 

44ft 

<3* 


14* 



4 

49 

14% 

13% 

13%+ ft 




16 

9 

11% 

11* 

11% 

37ft 


1X5 

SJ 10 

»S 

34 

33ft 

3Z%— 1% 

41ft 

20ft LavttzF 

1 

3323 

125 

31% 

31% 

31ft + ft 

27% 

19ft LOF 

1J0 

4957 

62 

W% 

a* 



45% 38% LOF pf 475 
15% 10% UMvCA 72 
32ft 21* Lltemk XS 
65ft 45% Lilly X60O 
29% IfftLImltd nJB 
45 33* UncNt 3 

18 Mft LlncPI XU 
AZft 36 LHTun UOb 
Uft 14% Litton pf 2 
TO 28* Locfchd 
a* 18* Loctlte J6 
114* 7B* Loews 170 
17* LomFn 1X4 


HI. I«u46% 45% 
4XM80M 15% 15% 
1X15 303 31ft 30* 
4X112137 57* 55V, 
1X16 740 28* 26% 
TX 7 190 40 39* 

IX 12 17ft 17% 

25 A 1489 44% 45% 

IX 12 1546 15% 

1449 u70ft 69* 
2J1S 0 25ft a* 



s* 

17 

a 

a 

57ft 

30ft 

a* 

17* 

19 

Mft 


16* LomMf 2J4e 

18% LnStor Uo 
13% LlLCo 2 j 72 
Mft LIL PfB 5 
25% LIL PfE4J5 
49 LIL P1KX30 
24* LIL PfU47S 
19ft LIL pfTXJI 
14ft LIL P1P2X3 
14* LIL PKI2X7 
24ft Lon9 Dr IJ4 
23 Loral JO 
19* BftLoGenl X5 

32ft 19%LOLOna 1B0 
21 lJftLaPoc JR) 

20* 
lift 

I s 

15ft 
IS 


IX 6 101 ull9% 117* IISW+1% 
SJ 10 IM 29* 29ft 29*+ * 
II. 9 I32u25ft 25% K*+ % 
8X15 10 23ft 23 23ft + % 
IZ 6 765 U* 14* 14ft 
IX ZHO 36 35 35 —1 

14. s 4® 31% 31 51%+ % 

IX 2350 S7ft 57 57 + ft 

14. 35i>30* 20ft 27*+ % 

43 22* 22* 22* 

9 17% 17% 17%+ ft 

1 IS* lSft 18ft 

XIII 47 33* 33* ffltf % 
XI U 711 40* 38ft 38ft— ft 
44 I 11 If Vft 


14. 

14. 

U. 


16* LOuvGk ZJ0 


14*1.. 

25% Lubvs n X0 
nib LUCkvb 1.16 
BftLukera 72 


7X11 884 24ft 24% 
19408 313 20% 20ft 
11. 7 172 50* 20ft 
4J S C 24* 24ft 
2.123 459 U23% 22* 
60 h) 1323 17* 1796 
1217 99 27V. 26* 
77 92392 15* 15 
Mitt m v* 


24* 

20 *+ % 
20ft- ft 
24ft- % 
22 + ft 
17* 

27M+ ft 
IS — % 
Vft- ft 


32 U*MACOM .16 
71% 38 MCA 1X00 

Mft 26* ME/ JO 

10* SVkMGMGr 44 
8% 6% MGMGr PfX4 
9% 5 MGMUa 70s 
Mft 12ft MB Ll vJDr 
17V. 11*Moanll 70b 
45* 25 MOCV A I 
21 14* MdsFd lJSe 

Uft 7% MoufCf x8 
Vft 21* MolonH 1J2 

IB* 7MMD1ASI 
17ft 9* Nloxfiln JOb 
lft SftMteiU J2 
24* 13%MonCrt M 
37ft ft MfrHtto 192 

55* 51 MfrH pfJJJe 

Sift 49* MlrM pf 

Uft 4ftv|Mw*l x8l 
a 13% vlMnvl -PUBS 
34* 20% MAPCO 1 JO 
I* iMMarcd n 
25ft 13*MorMla 175 
36 iffft Marlon M 

IS 4* MorkC 32 
20 11% Mark pH 70 
47M JlftMarHof JO 
37% 3V* MrshM 2a 
42* 22% MaTIM 51.92 
36 IS* Mary K J4 

40 31*MdCUP Jt 
40* 24* Musa X4 
»ft 17*Masnll wt 
14* 11% mosM U6e 
2* I* Mosey F 
31% IMbMosCp 3X6 
11 8ft Mss Inc 1 J2 
44ft 36 Matsu E JSr 
JDV. A Mattel a 

lift 3* Motel wt 

flft 19ft Morn pfxso 
30* a MarOS U2 
aft 22ft Meytv an 
41* 14* McDrm ia 
£2! Ftx» 

ro. 14%McDr uf2X0 
BS* 57*McDnld 170 
56* Wk McDnta wf 
44ft 22%McDnD 17* 
41* 24% McGEd 2 
59% 43* McGrH 10 
42ft 17M Mclnt p 
14* 12ft McNeil .90 


.921 2425 18* 18 
2317 60 48* AS* 
IJ 73 »7u«% 45* 
6X11 320 7 Aft 

5J » 7% 7% 

XI 21 <31 6* 6ft 
2 17 17 

4X11 110 I6M M 

an iiiwipk as 

4J 47V2 30% 19% 
3X18 293el4U M 
X91I 91 38* 38* 
10 H 10* 10ft 
2D 5 258 14* MW 
<6 7 178 TM 4% 
2012 27 Iff 1 * 17* 
VX 43414 3Sft 29% 
43 90 57ft 0 

90 50% SOW. 
913 6M 6 
0 14% M 
7 J 9 806 24 25% 

IS a 2% 2* 

78 4 401 16% 15* 
037 336037 36 

4.1 6T 62 7* 7* 

SJ S 13% 13ft 
>14 2M 45* 44* 
Mil 77 37ft 34* 
XI 93006 a 34ft 
>18 190 35ft 34% 
24 8 46 37 a* 
XI 11 219 39* 39ft 
2Q 36* 25% 
IX 9 47 M 13* 
165 1* I* 

IX 48 JO* 20% 
IX 88 ID* 10* 
J 9 72 <7% 42b 
U 41904 14% 13* 
588 70% 9% 


U 144 31% 31% 
798 29* 29* 


tl 9 . . 

U II 246 17* 32* 
93 41135 18% IT* 
IX » 21% 21ft 
1+ 2 I9W tV% 

IX 12 1377 U86ft 84 
11)57 ST 
X0 9 2139 42M 4?* 
M 8 *16 M 32* 
XI IS 38Si)60% 59* 
4 »* MW 
6X 6 M 14% 135b 


18ft + * 
68* 

4546 — % 
6*— * 
7% 

6%+ % 
17 —M 
16 + ft 
45ft+ M 
19ft— 1* 
14 

JBW+ft 
18ft— * 
U%+ * 
7 ♦ ft 
I8M+ * 
29*+ ft 
53 — M 
50ft— ft 
6 —ft 
14% 

UW+ ft 
37 +1 
706+ U 
13%+ * 
451%+ ft 
37 + * 
37W+2 
35 
37 

39*- ft 
15*— % 
13ft — * 
1* 

20M- ft 
10*- ft 
42ft— ft 
Uft 
R%— Ik 
3IM+ ft 
2Kb- ft 
32ft— ft 
1BV.+ * 
21ft 
19% 

BSft+1% 

S7 

4lft+ ft 
33M+ M 
68 + ft 
24*— ft 
14%+ ft 


12 Month 

HU Lew Sleek Dtv. YKL 


2 

J7l 

X4 

za 

2j04 

2 

1.12 

2J0 

1X0 

us 

a 

X12e 

J5t 


25* WfcMeod 
19ft 13 Me ojm 
47* 32*Medlrn 
40 27Vi Motion 
579* 34ftMetvtHe 
77ft 4SftMer«t 
K* IVftMerTw 
88ft Ad Merah 
67* SlftMertWi 
38* 21 MerrLy 
a* 11% MenPt 
Z7M 17 MeaoR 
13% 7MMB4BD 
9* 3 Male 

251 118ft Metrm 5 

51% 3P»MW pfmxs 
9% TMMexPd 
16* ISMMhCn^ 

14 IDMMdtER 
23* 19MMMM 
18* 15 MdCTel 
32% 19* AUdcn 
15% IlftMldSUt 
21% 11* Mhl Res 
27M 19* M/lerW 
25% MftNHIlBrd 

uft n MHIR 

64* 48 MMM 
22% 15* MlrrPL 
MM • MtaaCP 
27* tmwunfn 
99 45*MPoeC 
ljft Vft AtoPSw 
18* IS MOPS 
29* 26 ft MOPS 
■ 31* 12%MW*J. 

3* IVft mom 
3ft IftMflWH 
lift jft ModCpt 
Mft 9*MehBSC 
uft VftMohkpt 
21 HlhMohRvf* 

TIM MftMonrch 
SOW 34 Monosr 
79M 56*MOMOO 
23ft UMMfltDU 
31% 37* MonPw 
17 UftMonSI 
7 S4MOHY 
34 25ftMooreC 
31* llftMoreM 
22* 7* Mom 

59ft 4SftAtaraon 
29 ISftMorKnd 
21* 10 MoraeS 
39ft 27*MorNor 
81M 49M Motrota 
38ft a*NttFuel 
15ft 7*Munfrd 
9% 5 MnM 


PfX05 
U4 
PIZ67 
176 
ittiM 
1XA 
1X0 
U0o 
ia 
S 31 
X20 
228. 
JO 
lit 
180 
Ul 
pttX4 
PE4.13 


JO 


J3 

4 

224 

2X8 

UCk> 


2 

IM 

12b 

3X0 

U2 

30 

1X2 

ixa- 
2X4 
JOa 
Pf X0 


16 11M Muasna 

18* 9*MUVhC 1J8 
35ft l5%MorpO 1 
22 13 AAurryO 120 

12* lOWMwtOni 1X7* 
14M AftMyeffiL 30 1 


Ch%e 

5ft. Clan Prow 

P/E Wk Htoh Low Quot.aase 

‘SfS BSE 3 g! 

'u\'m wS S »%+w 

fg 

was* 

27 8 9 47* 0_ g.. i 

3X103903 37ft 37* 37* % 

li ,4 B 5SS ^ 

6 *3 4* 3ft 3ft 

U 9 M6u263 2S4 342 +1J 

H 7 4ul7 17 17 + ft 

Ml 6 3 12ft 12ft 1«- ft 

li A 21W HW 31ft 
9X7 35 M* IM* I** .. 

&2 6 1001 26 2S* JSW— * 

IX 62162 14* 1+ft— J? 

« J 9 92 M M* IJ + » 
AX 8 388 32 ■ 21% 22 

S3 10 201 22* 22* 92*r" Jt 

Ml Oia ISM UM-ft 
5JT244S7UAS* 44* Mft 
11. 4 18) 21* 20ft 2)*+ 

AX 5 10 TO 10 + ft 

3X 4 140 33% 22* 23%+Jft 
SJ 5- 307 4«l 44 Mftr’JJ 

n 3 S* Tib 

* un ss s* au* 

^ tSS J" iSS+ft. 

13 » 15* 15* 15%— % 
JJ 4 354 17ft 17% 17ft+ * 
AX 4 M 14* U* 14 ft— ft 
*4 4 m 5* » 39M+ ft 

S3 0 584 77* 7# 74ft— ft 

si o n zm 23 27%+ » 

IX 4 2X5 34* 24 24%— % 

11. B8 Uft 16% J* 

IX 8 197 7 4ft 6ft+ % 

5J V S 33* 3JM 33*+ * 
<5 4 298 17 IS* 16%+ ft 
U 8 305 11*. IB* 11 + % 
AX 4U80 54* »W 56M+1* 
6J 6 125 21* 28ft 21+ * 

ix u 182- im is* im+ ft 

4J 41020 37ft W% ®*+ M 
2XK34IH 79* 77ft 79ft-ft 
7X 7 26 32* 31M 37.. +1 

as i3 u* is* raft 

SX 18 8 8 

7 12* IZ n 

6918 VS? Mft-Wft-Wft+ft. 
4X 5 213 22% 22 22*+ 14 

77 7 4 15ft 15* 15* 

IX 21 12* 12* 12M 

26 7ft 7ft 7ft— M 


208 


32 
J50 
2X8 
■ 1 
1X0 


2X5 
A 1.12 
S JM 


27* 19ft NEED 
34* 19*NBI 
T7* 13% RCM 
U* HftNCNB 
£7* 38* NCR 
45ft UMNLInd 
42* 20 NLT 
I* 1HNVF 
37* 2S*NoCbcB 
27ft 18 Malcn 
17ft 7* Napco 
21* 10* NapIFd 
24* 12% Narco 
20M 0% Nashua 

24* 15* NatCan 
41% a NGon 
21 irWNCnvS) 

25 IBftNotDW 
16% T2*NDW 
15% 10 NofEdU 
32 34*NatFG 
25ft 1(ft NatOVP 
3 lft NtHom 
12* 5* NMdCre X6 

21ft 12MMMctEn XO 
14* 4*NMtoeS 32 
28ft ISWNPral Si JO 
34* 13* NSprrH 


1 

pflXD 

JO 

230 

pnjs 

1J2t 

XU 

1X8 


BX 4 483 25 34*- 34»+ Vi 

a 835 29% 27* 2846+ ft 
4912 to 15% 14ft 14ft— * 
4J 8 244 14 13* 14 ' + % 

34 91201 u4B* A4 44%—* 
SX 31392 18% 17* IX 

4X702907 42M 4tft 41%- ft 
SJ 109 lft. 1* 1W 
SJ 8 460 37* 36* S7M+ M 
*JU 179 26ft M 26ft — % 

2J13 18 11* IT* 11*—* 

XS 71 45 an* 20% 20%+ ft 

Z9I5 SB 34ft 23ft 23ft — I* 

7J 89 10ft 10* 10ft 

SX 7 6 18* IS* 18*— lb 

44 2 32ft 32ft 32*+ Vh 

XI 13 USD21ft 21 M 2V*+ * 
9J 7 380 22* 22* 2»k 
IX I U 14 14 + % 

IL 5 90 12% .12* 12* 

US 31 31* 30* 31+ % 
AXIS TM 22V. Zl % 21* — M 
IS 2* 2* 2%— ft 

5510 712 8* 8 8*+ * 


W 1 WIRE RIGHT... 
GRANVitU WAS WRONG 


ihe mcantatifWi of Jo«I* Granville wd 

Otber flelf-anointod . seen, tbe Dow* made tfwir 
sharnesi two week pin in Wwty, confinnii^ our 
previoasly stated belief dial 0*S "WTsiwH touch 
. 1,000 hefora TSCT. ihat a *>w«ive WI mate * 
spawnii^". . . .. - . 

We onde-dksf coauMdl wJiile Granville, and 
Henry Kaufftan wow dinning ipacalyptir yfcaow 
of doom; thdr errant pewimiapi pnoyw/thal high 
position, or poblk admowfedgneott is not automat- 
ically equated with deep roo gjli ii . Emm as the 
ninrift percolated 'io 900, GiaanDfrcOOndBQEd to 
inettot tint . the. Dows wiD deduut to 60ft tor x 
farmti ty (p paraphrase S mU / ate . the piafapqghcr is 
aoueode who xedouUeB U8' , effpxt8.-'widi "every 
defeat, losing ogfrd: the prinutty objeedve. - 
Botocoostrictor. pundilt alro0Bt ; sQangtiftol ; th# 
market in March, hut -thaw » kfipppqjfTbe 
world B ^apenentoBgxzcvdiitioii q( nmg 
■toikns n , s factor fafidtely im' bs&h’farj wjuily 
prices tfa n footnotes in as muljMyht 
Last year (far editors mused, share 

trading Eoskma on dw NXSJ^, with eqnaQy heavy 
volume in London, Pari*, Zurich and Amsterdam 
may be rooiimr. 


J 






id 


H 1 


we defy Gscal.wlhqda^. : * 

In uur current nporta'.wn roconimend R hwjnced 
mining equity,' 'dial' could, catapult to ^ramiaame, 

. ignitin g ffa ' C anadfatt ' mmiiy maifafO m die same - 
. wan™*- that the discoveri es of Teoia Gidf Sulphur, 
in Kidd : Tqwnafaqv Onnuio.- iu dk# oritfcl960’». 
pawned a bdQ. muket in natural reeoarce-Ahrn-s. 
In addition, wc review Mvwoncd tihnes dnt oSer 
dynamic pun, Wgiili^iiiiig a' *aS" owjwta- 

tioa. oow tZ7. that may be ewulfowed hy pri,* 
within a tnomh at SSS. i’ ; >V • . - 

For your^ oonqilinMatuy 'copy of ttn» iepcat, phtee 
write or phooe: 1.; -"V * , ’ . . . 


22ft NtSvIn 
U* 7* NStond JOf 
27% 13* NottStt 1 
27% 13 Notom 1X0 
37ft 24ft Natm Pt 4 
25 ISftNevPw XA4 
13 IDWNevP PflXO 
19* ISM NevP pfXM 
M* IPbNevP PflJS 
X* SWNeuo rfS n 
31ft 21* NEnsEI 3 
15ft 13WNJRSC 01J6 
19* 14 NYSEG 130 
<2% 55 NYS Pf BJ0 
14* nv. NYS pf X12 
Z7% 22* NYS PfDZH 


2013X79 _ _ 
4.1 9 35 7* 

4J 7 mu28% 
1287 20 
AX B 45U31 
44 ■ 

63 154 14* 


19* 28% 

7* 7*+ * 

28* 38*+ * 
W* IS*— 1* 
3Qft 30ft- W 
7* 7* 

14 U — % 


17* 12* Newell 
31* 23 Nwhal 
47ft 27* Newmt 
71% 5ft Nwpark 
14* IO*N)OMP 
27 21% NlaMof 

29% 23% NlaMof 
32 24%N(aMpf 
38 31 M NkiMpf 

A2 45% NtaMpf 

20 IZftNteSI) 
12* 7V,Nta>tt 
35* 24ft N I COR 

21 BftNobtAT 

54% 48MNerSO 
IBM 12M NorHn 
27* 22HNantr 
12* 5*Nortek 
32* 20M NACoal 
44 30 NoAPW 

21ft 13* NBurO 
11* ■ Noestut 
12ft lOMNlndPS 
30* 22* NeSlPw 
29% 23*N5PW 


1 

72 

1 

.16 

1X0 

3X0 

3J8 

4.18 


14ft+ % 
■7*+ M 
19ft— U 
14*+ * 
IMA 

«=«■ 
27 + ft 


772 
X13e 
n Jt 
3 

.12 

laxo 


nZJO 

XS 

JO 

170 




. _ NSPw 

SI* 32ft HorT) 


UB 
1JO 
23A 
PI3X0 
pf4.ro 

Pf4.ll 

7* 2ft Nthoof O 
42% 33 Norirp UO 
34 2ZM Neal Air m 
26ft 17 NwtBcp 1X4 
50ft 49ft NBCD Pfl.lAe 

KM 12* N^En 1J0 
NwE n BIZIS 

ass?- 

Nwtf* 

NwMLf • 

NwSIW JO 



Pfl50 

PI2JA 

uo 


23* Norton 

22* 14M NorSIm 
51% 33 NortS 
48 2B% Neva 

A4M 34* Nucor 
34 IBM NutrS 


U 45403 Uft 15% 16%+ * 
UL 46 30* 3PM 30%+ * 
IL 5 te 25 . 24ft 34ft+ % 
IX £2® 12% 12* 12%-.* 
14. zTW 17 17 17 — * 

M. 5 MM 14* 

54 7* 7* 

IX 7 196 30 29* 

IX 7 3 14ft 18* 

II. 4 310 IP* 79* 

14. 1220 61% <1% 

14. 2 15* 15ft 

14. 72 27 27 _ . 

U 7 87 14* IA* UM+ M 

2X13 21 24* 24* 24*— ft 
23211028 43* 42% 42*—* 
27 4 977 6* 6 A —ft 

IX 4 ASS 15% IS* tS*- lb 

IX ZS30 26 26 26 

U. ISO 27 27 27 — 1 

14. zHM 29% 29% 29*— 1 

1+ z250 38 37 28 +2 

15. 126® 54ft 52* S2*-l* 

21 05 14% 14 U%+ * 

2X99 - 42 10ft 9* 9%— % 

11. 7 302 28ft 28M 28%+.* 
1J3 41114 12 11* 1T%— ft 

5 a 62819 55 S3*- 53%— 1* 

3 28 13 12* 12ft-* 

B7 5 29 25* 25ft 25ft + * 
13 3 50 6* 4ft A*+ * 

17 8 M 29* 29% 29*+ M 
4X78443 42*43+* 

11 a 34 19% 19* 19*— * 
a 7 994 18* 10% 10*—* 
11 10 415 12% 12* 12*— M 
98 7 110 30ft 30ft 30% 

IX z390u29ft SB* 2P*+1* 
VL zl® U33 32 33 +2 

O. zl® »32M 32ft 32V. + % 
40 712 449k 43* 4416 + * 
28 4ft 4% 4% 

XI 305 60ft 59 59 —ft 

15 3091 32% 3Z% 32%—* 

72 4 395 23ft 2ZM 22*—* 
XS 215 50ft 50* 58V. — * 
12 98ft 5Dft SB*—* 
■J 9 144 14* - MU U*+ * 
IX 31 17* 17* 17*— 44 
TX 22046 3<ft Mb 31 +1% 

18*. U%+1% 
!«• 



CAPITAL 

GAINS 

RESEARCH 


• > • . 


PflXO 
24e 
J2 
ll 22 


IX 1 20 
71 S 10* 
IX 4 43 10* 
42 10 19* 

U 7 79 30* 
47 9 SOV'22% 
XI 1 1)5216 
X 10 1012 44 
1212 33 43* 


18 * 19*+ ' 
30% 30% ■ 

23* 22*-* 
S3* SZft+IU 
43* 43*+ * 
43 48 — * 


34* 11% OokliXl 24 
25V. 17% OafclteP 1J2 
24* 17 OcdPrt 150 
mb 16 OcdP Pflffl 
14% 13* OcdP on 12 
17* 14* OcdP PfUO 
100% 85* Ocd Pfl4xa 
97% 80 OcdP pf 14 
31% 1A ODECO 1 
31ft 17%Owte t» 
14ft 11 Ohio Ed 136 
20 21% Otl Ed p€X90 

32 2S*OhEd PMX4 
32* ZTMOhEd PU Si 
MU llUOhEd PfUO 
44 52 Ohed PI9.12 

61* 50 OfcEd PfXM 
81% 49 ODE pfHL48 
5B» AMOtlP Pf 404 
56 4J* OhP pfBTAO 

55* 45ft OhP P1C7X0 
16* 13* OhP PTG2J7 


12 180 31% 21 219b— ft 


57% 44* OhP pfD7J6 
?E 176 


TTft ISftOklaGE 
7M A OfckjG PtJO 
34% 15% Ot hi UO 
21 flit Oman: i 


34* » Omner n JO 


OneWa 72 

33ft 34* ONEOK 2X0 

16% ljft S^Snfe U0 

lift 4ftOranpe J51 

19V. 10ft OrtonC X0 

9* 3ft Orion 
6* 2ft Orton pl 
36 12%OutbM JO 

44 38ft Out let X0 

12% 8ft OertiDr i 

31* 18ft OvrTm JO 

21* 10% OvShlp JO 

27* ISftOwenC U0 
30* 20% OwertlH 1X8 

91 «1 Ownll PUTS 

34% 15* Oxfrdln I 


IX 81359 17ft 
XO I 3 19* 
IX 51043 19* 
M. 46 17* 
U. 7 15* 
M. 531 U 
IX 544 91* 
IX Z80 91 
XI 4 99 30 
82 5 857 22* 
IX 6 838 13% 
IX *150 27% 
IX *20 31% 
IX z® 31* 
IX 8 14* 
14- *5® 64 

15 *» 58 

IX ZS0 79% 
IX 270 56 ‘ 
IX z900 54 
IX *4® 53% 
IX I 14M 
IX zIBO 53% 
TO. 7 256 17ft 
IL *640 7* 

SX 7 173 21* 
X2 9 10 14* 
2X17. -.9 33* 
SJ 4 36 13% 

9 J 5 73 26* 

11.7 3? lSb 
134 4* 

X610 373 13 
•2*2 9 

_ . 14u 6* 
XS 7 401 36 
1713 27 35 
10- M 147 9* 

2610 41 29* 
3X 5 294 14% 
5746 1SB8 21* 
X4 4 144. XI 
XX N 74* 
27 7 101 U37* 


M* 17 — * 

1f H.. 

19* If* 

17ft 17*+* 
IS IS 
15* U + * 
90* 9Tft+ ft 
90 90 +1* 

19* 19% — M 
■ 21 * 22 + ft 
13ft -U*+ * 

26* 27%+1% 

31* 31%+1 
31* 31*—* 
14 , 14*+ * 

44' 44 
57 57 —2 

79* 79% 

55% 55% — % 
56 S6 
53% 53% 

Uft U%+ ft 
53% 53%—* 
17* 17% — i* 
7 7 

21 Zl*— * 
14 16*+ M 

rob 33ft- ft 

13% 13%+ ft 
26% 26*+ ft 

i a i« + ,* 

5ft 6 + % 
IZft 13 + ft 
«* a*- * 
6% <%-% 
2S 26 + ft 
Mft SS 
9* 9*+ * 

38* 29 + * 
Mft 14*+ * 
21 21 
25ft 25ft-* 
74ft 76*+ 1% 
34ft 37*+ 1ft 
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ADDUBSe - - 
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PHC^fe . . .. .. ........ i., • 

• • •• r- ; • -- .f isina X .om c, - 


cteos 


HtohTflW- Stock Dhf. YI± r P/E--Rt : kWi.'a0i'8SEtilBii 


jLin h 

•2i !u0l 

t iion 


11% 7*PrdRah JX 
XT 12* F5vC01 L74 
77 13% PSCbl Pf2.TO 

24* mtrPSInd 274 

27% 30. FSfn pfJJD 
8* 6% PSD) P9 1JM 

8% , 7 PSIn- Pius 
71 SVJkPSfn pf 9X4 
16% IZftPSvNH 2.12 
19% 15ft PSNH_ PfZTS- 
20 .15* PSNH ' PfUl 

29 24 PSNH PU2S 

0614 2114 PSNH Pt2JS 
Mft Z1WP3VNM . 260 
33* MWPSvEG- 2S* 
11% 9*P$EG- PflXO 
17 13* PSEG P12.17 

. 19 14% PSEG «Z43 

101 87V, PSE pnus 

. 50* 47 PSEG JH7JO 
Sm 46 PSEG p/7J2 
. 4* lftPUbOck - 
. 4* SftPurblp .12 
. 4* . 2% PR Cam 

MU nftPuBetP ua 
20% sftpurftnF 
47* 23%ppral» SUBS 
«k -jlSpvfp : 

43% 3»V.OUOkO J 
14* 9%QaakSO 60 
P* 4, Ctoanew XO 


X1 19 '32 W* mb' Mft+ ft — 

: 1L.7 T82 16 Kft' U ■+ * 

IX 7 14* 14% 14% — ft . 

IZ 51199 M* 33ft -23ft— M 

IZ C30 27* 27* 27*- fc’iV.U 

-M. 306 u 8ft - 7% 7% — * ., 

IX. 29TO -8* X.. 

U. . ZWB 49 • j< 9 ;L ‘ 49 • • , -v 

;9X S 292 ,B * -IX - + * 

IS. i12»19 Mft 18* . 


19ft » 


IX 14 U20%- 
IX - 'TO 38* .W 
ML • 23 25%- » _ .. 

-IL 7 991 24 25% 25% ' 
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Adventure in the ’ 80 s: 

The Flesh Is Willing 
Bui the Spirit Is Weak 


\ „ 

^ Q * 4) Z^'i. - % 3k / \ Hermes chugged into Greenwich fast month at the end of 
^ s\ VV history's fin* recanted bipotarjaani around the planet, who 

~ ▼ ▼ among ns was not moved? Who could quarrel wxlh Prince 
iuii. (w. %' * iharfcs'i assessment of the venture as “gloriously, refreshingly m ind 
norta *S.‘0;,-jnad but marvelous”? 

OC By an inspiring flnke of timing. Sir Raunlph came into port amid a 
Hidden flowering of other heroic journeys — Bill Dunlop traversing the 


W 


by James Lardner 

ASH3NQTON —When Sr Ranulph T wistleum- Wykeham- 
Fiennes chugged into Greenwich fast month at the end of 




^Atlantic in a 9-foot sailboat, LonHaldcmat 
jj- h '*ai«^"'£? States** less than 10 days, and 65-year-dd 


K V oidest pecsoD ever to swim the English Channel 

Such coi nciden ces always seem pregnant with meaning, so it was hard 
V.i'./not to intexpret this one as a resounding proclamation that the spirit of 
adventure was alive and wdL But the troth is otherwise: The spirit of 

"s v . adveatorc has been on its deathbed for some time now, and a dose 

^ scrutiny of the most reoentadhievements wily confirms the diagnosis. 

' L - Take Sir Ranulph’s Transalobe Expedition. To the scanner of head* 
GAlllC ■ lines, it sounded splendid and simple. Sir Ranulph set himse lf an unprec- 
•jp ™ : edema d task and went out and did. it. For three years, through the 


t bicycling across the United 
Ashby Harper becoming the 




f mit an hostage crisis and other 

the Atlantic and in the Middle 


Ideal traumas, while wars raged in 
t, while the rest of humanity went 


SBffig* ““ T ~“ • 

^ closed; civilization is 
. .1!^ v consuming the last isolated tribes and 


: - • • _i. •_ . _ i - * . . . ^r-r. . oi bir Kamupn or the modest scale of the weekend camper who drives 

unenartea pieces OI territory, i iiere IS hundreds o f miks by car to hike a few miles by foot — contradictions 


no longer any mountain so high, any 

'.'!2 ocean so stormy, any jungle so thick 

" that modem mechanized m ankin d can- 

"‘"■^I'ndt stomp over it at will. 

A 

3 

m ' a t "• ^ bont iu woricada y business, Fiennes, his companion Charles Burton, 
rfj* i 2 , B J:< the baronet's wife, Virginia, and their comrades pursued a glorious con- 
of-k Vm- . tot against nature; dromg the g)cAie vertically, bv land, by sea or wher- 
Jf ever tne Greenwich Meridian, that divinely inscribed line of bifurcation. 

Dtp £ a JJJj ; might tulrg them 

2 a ■ 5 S t ■ '*» ** tbe fine print of the various accounts, certain curious details 

5 ! *& /■ emerged. To wiu 

pjo i I £i ■■■'_•. 0 While the expedition began and ended in Greenwich, it frequently 
‘rtni u S klh detoured thousands of miles from the meridian of that name to camp in 
*?£ m sttf -jueh nagged outposts as Paris and Hollywood, where the travelers rested 
u u» « s’- ■ and set up shop as salespeople for the latest in British-made exploring 


ntn«£> gadgets. (At the end of the 517.5-million expedition. Prince Qtarles 
jj j J ” proudly announced that $5 minion worth of orders had been received — 
■ a t - z ratio of income to outflow that may explain something about the state 
a 1 I sKv'flf the British economy.) 

u>s i >v • When Sir Ranulph and colleagues were not piloting their Land 
u> m abv- Rovers across the Sahara, or their snowmobiles across the Antarctic and 
ia Arctic icecaps, or their motorized rafts up the Yukon and Mackenzie 


JJ Riven, they could be found aboard their 12,050-ton support ship, the 
>i J “ J [■ : ;.Bo^amn Bowring, accomoanied by a crew of 23. 
anmaj * During Hermes and Burton’s journey across the Arctic, the expedi- 
fiouYTwin Otter supply plane made food and fuel drops every five or 
la i riz days and provided no fewer than half a dozen replacement snowmo- 

;fc , : Hex 

"Bm it would be wrong to hold this against Sr Ranulph and his team- 
mates. The truth is that they, like the rest of us, were up against one of 
a i : M; . the’ decidedly gloomy facts of 20th-century existence: The frontier is 
ui ££k." dosed; dvilaarion is consuming the last irolated tribes and uncharted 
7 ‘ Jl -pfccespf wnitoiy. There is no longer any mountam so high, any ocean 
sQStonny, any jungle so thidt that modem mechanized ma nk i n d cannot 
■juS ®{ ; r 1torap over it at wifi. The North Foie, which obsessed a whole generation 
of adve nture rs a few back, has become a hub of the commercial 

rirnBtwork. Tours to Antarctica are advertised in glossy magazines. 

" r : The urge to be firstest with the mostest (or firsiesl with the weirdest, in 
S \ S s » Evri Kaicidrs case), has turned adventure into something wildly comph- 
uvajv.' oued, not to mention cdossally expensive. Consider the world of the 

i^oor af the^species crossed the United States this summer, and Lot 
jHaldeman, 'their leader, finiriied in an » w»7ing 9 days, 20 horns and 2 
aanntra. But if yon are conjuring up visions of me lone athlete out on the 
open road, conjure u pw T railing close an this foursome's heels was a 
f j motorcade bearing doctors, cutntionisls, masseurs, mec hanics , spare 
parts, food, stereo headphones and even a supply of Rubik's Cubes and 
«fiet gimmicks in case die bicydists got bored. 

-. Or consider the 27-year-okf Frendunan who ran 2.0S0 miles north to 


and absurdities abound. 

Even mouniain-dimbing and transoceanic soiling, two of the last rea- 
sonably pure outlets of adventure, are in a bad way. 

Last winter an American team decided to ski-trek around Mount 
Everest, because, as Ned Gillette, the team leader, explained, “In the 
mountains today, style is everything. You can't climb unclimbed peaks 
any more, and you can’t explore unexplored country." But Westerners 
are forbidden to cross from Nepal into Tibet and back, so Gillette's 
group had to split its journey, spending right weeks in Nepal during 
December and January, and six weeks in Tibet during April and May. 
Adventure on the installment plan 

The organizers of the 1983 American-Tibetan Everest expedition hope 
to take a small tdeviriou camera with them and to offer live coverage of 
the final assault. It should provide some memorable home entertain- 
ment. but Mount Everest, and mountain-climbing in general, will never 
quite be the same again. 

The long-distance sailors, meanwhile, are vying to see who can come 
up with the smallest contraption capable of carrying a human across the 
Atlantic. Among the west- to-cast group, America's Bill Dunlop just un- 
dercut England's Tom McLean by a margin of 8 inches (9 feet 1 inch 
against 9 feet 10 inches). In the other direction, the champion is Ameri- 
ca’s Hugo Vihlen. who managed the trip in a 6-foot vessel. The April 
FooL Short of a bathtub or an ice-bucket, it is hard to see where this 
contest can go. 

In any case, the game has been turned topsy-turvy. Where our 
forebears applied then wits to the challenge of subduing nature, we 
apply ours to die challenge of giving nature a sporting chance. Where 
they used their most-modem equipment, we go rummaging in technolo- 
gy’s attic for such obsolete playthings as sailboats, balloons, bicycles 
and, most obsolete of all, the unaided human fooL 

Also, the frontier saga strains credibility. The desert-island adventure 
is no longs’ convincing because all the islands have been discovered, 
and, if worth inhabiting, ore inhabited. Only by setting these stories back 
in time can we make than believable. 

Why have things come to this pass? Hie obvious culprit is the planet 
itself, which began looking small and inadequate around the turn of the 
century. The poles lode up the slack for a while, and then the frontier 
gave out But a few years ago, history offered a new frontier more spec- 
tacular than all the rest: A generation was reared on the idea that it 
would get to witness, or even take part in, the exploration of space. Then 
something happened. The economy turned, our attitude toward technol- 
ogy shifted, the big powers built missiles instead of rockets, and a dream 
gave way to the reality of the space program in the 1980s. 

Whatever happened, it was a painful blow and we have repressed it, 
repressed the memory of the excitement we frit then, repressed the dis- 
appointment and resentment we ought to feel now. Things haven’t 
turned out the way we figured, and we go about our lives. How do we 
express the pool of unfulfilled yearning that lurks beneath the sober 
surface? La very small ways indeed — we cart our sedentary bodies out 
onto the basketball court, we take a taxi to the health dub or we switch 
on the television set for an adventure-substitute. ; 

So if Sir Ranulph’s way lodes eccentric, at least it is dramatic. We are 
aU stuck in the same muck, and most of us can manage only a small yelp. 
He has lei loose with a great howl that speaks for everybody. ■ 

©/«? The Washington Post 


Taiwan Awakens to Its Chinese Past 


• "v . by Terry Trocco 

.rmAIPe — Prominently displayed in 
- I -the children's storybook is an iuastra- 
1 ." tion of a boy on horseback poised to 
rope a pony. But this lad with a lasso 
• ;n- , . is no young Buffalo Bill — this is little Genghis 
'? Khan, demonstrating the distinctive method 

-T n 1 3 nsed by I2lb-century Mongols. 

The tihutnukm is just one of hundreds of 
^ colorful waiercolor and ink drawings that 

grace the pages of Taiwan’s current best selle r . 
- a 12- volume collection of 360 traditional Cbi- 
';ntte stories collectively titled “Chung Kuo 
ff^^vTan^Jua" (“Chinese Children's Stories"). 

Since the series’ debut in January, more than 
«-** Zitfi* . AQBOO sets have been sold, and the editors are 
r** , .a>paigu>sdI20,000inoreby the year’s end. 

-.With complete sets priced at 4,104 Taiwan 
..r^'^'W-'^llars fabout $105) and individual copies at 
342 Taiwan dollars, the price apparently is 
■iJPSKf 9ft cheaper to buy a storybook than lake 
i p j «efamfly to the movies for an evening. 

® ut the real interest in “ Chine se Children's 
* Slones’’ is riming from a new fascination in 

j Taw** with Chinese history and tradition — 
_r an impulse evident these days from dance and 
music to literature and theater. For example, 
‘‘ / ub Hwai-nun, one of Taiwan’s most popular 

Vj/ '®odern dancers, studied in the United States 
J. ^"Martha Graham.- But since his return, he 
integrated traditional Chinese dance forms 
. /into his work. 


jf- The government hasbeen doing its share, 
too, providing funds and encouragement for 


kft. festivals- and even a program to revive 
traditional dting*** children’s games, such as 
' kite flying, shuttlecock and a special type of 
Mpc jumping. 

- Many here view this quest for indigenous 
wlture as a sign of Taiwan’s growing maturity 
as a newly industrialized natron, “like afi de~ 
a j v doping countries, a natural step is lo lose 
lfl some of your culture as you try to modernize, 
t Linda Wu, the 38-year-old writer, editor 

I /%iT Ur and publishing innovator who dreamed up 
IEI “Chinese C^ldrtn's Stories” Wu notes that 
y J #he was distressed that her two sons, now aged 

*4 and 14, were exposed to culture from al- 

most everywhere except China. 

^11 yr . “They had Peter Pan, Snow White and those 
monster cartoons from Japan, but nothing 


from China,” she notes in her cluttered office. 
“That was one of the reasons I wanted to start 
this project," she adds. “We've reached a point 
now where the country has the maturity and 
stability to look to its own culture." 

Indeed, during the last two decades in par- 
ticular, Taiwan oas evolved rapidly from an 
agrarian nation of rice and sugar fanners into 
an industrialized island. At the same time, it 
has experienced relative political harmony. 

Manv observers here marvel at the durabili- 
ty of China’s venerable culture, riven the suc- 
cession of upheavals experienced this century 
on both the mainland and in Taiwan. The tur- 
moil on the mainland, where some 6 million of 
Taiwan’s current 18 million residents were 
bom, extends from the fall of the Ch’ing dy- 
nasty in 1912 to the bloody Japanese occupa- 
tion of the 1930s to the years of fighting be- 
tween Chinese Communists and Nationalists. 

As for Taiwan, the island was governed by 
Japanese occupation farces from 1895 through 
World War 1L It was during these years in 
particular that much indigenous Chinese heri- 
tage was blurred — residents living here during 
the occupation were taught Japanese as well as 
Chinese in school, for example. 

Refugees from the mainland began arriving 
here in the late 1940s, bringing new infusions 
of Chinese culture. But the government's chief 
consideration was industrialization; culture, 
had to wail 

Taiwan's efforts us modernize still have a 
long way to go, as evidenced by the motley 
array of buddings and the rattletrap autos seen 
in its capital city. The standard of living here, 
for example/is stQl about 10 years behind that 
of Japan. Nonetheless, with an average per 
capita income of just under $2^00 — the sec- 
ond highest, behind Japan, in Asia —arrow- 
ing portion of the country's residents now have 
the luxury of turning their energies to cultural 
pursuits. After years of inundation by the cul- 
ture of both me West and Japan, many here 
are hungering for knowledge of the Chinese 
heritage that has grown a bit hazy. 

Nationalism has also been a cause far this 
new interest in Chinese culture. “The political 
events have deeply influenced us," says Wing 
Hung Wong.. a prominent architect who re- 
turned to Taipei after earning his graduate de- 
gree in architecture at Yale, when many West- 
ern nations renewed diplomatic relations with 
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Linda Wu in her Taipei office. 

the mainland during the 1970s, Taiwan was 
swept by a nationalistic impulse that reawak- 
ened interest in indigenous Chinese culture, 
Linda Wu belongs to the first wave of 
Taiwan's new cultural custodians. Is 1971 die 
started an English-language magazine called 
Echo, designed as an introduction to tradition- 
al Chinese culture for foreigners. Published 
monthly. Echo detailed anything from Chinese 
festivals to sexual practices. 

“One thing we hoped to do was explain the 
reasons behind customs an outsider might 

’ Continued on page 10W 


Sailing Into Fall: A Guide 
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south across the Sahara — accompanied by three vehicles, a firsi-aid 
specialist, a mechanic, a masseur and a film crew. Or consider braised 
and bitten Stella Taylor, who abandoned her 1978 swim from the Baha- 
mas to Florida to widespread applause for her valor — and general 
indifference to the fact that she had been hauled into a boat three i!mw 
before she quit. 

Swimming may be the most suspect of all endurance sports. “The last 
really authentic swimmer was probably Florence Chadwick," says Wil- 
liam Graves, adventure editor at the National Geographic magazine. 
“She just put a lot of bear grease on and swam the Channel.'’ Chadwick 
once explained that “life in the water is less complicated,” but that was 
decades before Diana Nyad’s 1978 attempt to swim from Cuba to Flori- 
da inside a $42,000 motorized shark cage attended bv a crew of 17. In 
subsequent swims, Nyad traded her cage for a squad of armed shark- 
killers on her support boat. 

Clearly, self-sufficiency is no longer the rule in the adventure business. 
And nothing else is quite what it appears, either. We are living in the age 
of the asterisk, when the grandest achievements logged in the Guinness 
Book of World Records are subject to the qualification that “five-minute 
rest intervals ...are permitted after each completed hour in marathon 
events.” 

Like Sir Ranulph, Diana Nyad is a formidable competitor, whose 
successful Bahamas- lo- Florida swim in 1979 was justly celebrated on 
from pages the world over. The fact that people of this High caliber have 
been driven to concoct such bizarre challenges only underlines the 
desperation of their predicament, a predicament that snags all of us. We 
sense that our well-being os individuals and our survival as a species 
require us to stretch ourselves, to press on into the unknown, and we 
simply don't know how to go about it. 

No matter how we address the dilemma — whether on the grand scale 
of Sir Ranulph or the modest scale of the weekend camper who drives 


N EW YORK — Following is a select- 
ed guide to fall cruise ships listed by 
destination rather than port of de- 
parture. The information was sup- 
plied by die cruise companies; dates, ports of 
call ana fares are subject to change. Unless 
otherwise noted, the fares are quoted for one 
person in double occupancy and range from 
the lowest-price accommodations to me most 
expensive. In some cases rates are approximate 
and are subject to change due to currency fluc- 
tuations. 

In the case of many longer cruises, shorter 
segments — at rates proportionately lower 
than the full-cruise fares quoted — are avail- 
able. Fares do not include port taxes, optional 
shore excursions, tips or items of a personal 
nature. 

In booking passage it is important to check 
the ticket agreement before purchase, reading 
all the fine print carefully, so you know whai 
to expect and what is included in the price. 
Also check to find out what kind of recourse 
you have in case of a complaint. 

Further information is available from travel 
agents. 

Caribbean 

Hapag-LIoyd 

EUROPAD 

Capacity 600 passengers, wo outdoor and two 
indoor pools, international cuisine. 

Nov. 7 — Forty-six-night cruise from Genoa, 
calling at Casablanca, Santa Cruz. Barbados, 
Grenada. La Guairn, Cartagena, Cristobal, 
Puerto Cones, Santo Tomas, Cozumel, Puerto 
Morelos. Montego Bay, Santa Domingo, Sl 
T homas, Antigua. Guadeloupe Trinidad, St. 
Vincent, Martinique. Funchal and Tangier. 
From $4,236 to 514,416. (Shorter segments 
available.) 

Trans-Atlantic 

Astor United Cruises 

ASTOR 

Capacity 600 passengers, outdoor and indoor 
pools. Continental and international cuisine. 
OcL 7 — Twenty-night crossing from Ham- 
burg to Fort Lauderdale, Fla., calling at 
Southampton. Lisbon. Ponta Delgado, Boston. 
New York, Philadelphia and Charleston. From 
53.033 to 57.169. 


Cunard Line 

QUEEN ELIZABETH 2 
Capacity 1.800 passengers, two outdoor and 
two indoor pools. Continental cuisine. 

Oct. 17 — Five- night crossing from Southamp- 
ton to New York. (Additional departures on 
Nov. 2 and Dec. 14.) From $1,095 to S5.430, 
including air fare from the United States to 
London- 

Royal Cruise Line 

GOLDEN ODYSSEY 

Capacity 454 passengers, outdoor pool. Conti- 
nental cuisine with Greek specialties. 

Nov. 20 — Twenty -dght -night crossing from 
Piraeus to San Juan, Puerto Rico, calling at 
Naples, Civitavecchia, Nice. Palma, Malaga, 
Casablanca. Funchal. Tenerife, Dakar. Sao vi- 
cente. Barbados, St, Lucia, SL Croix and Sl 
T homas. From $4,078 to 56,798, including air 
fare from New York to Atiiens and back from 
San Juan. 

ROYAL ODYSSEY 

Capacity 816 passengers, outdoor and indoor 
pools. Continental cuisine with Greek special- 
ties. 

Nov. 2 6 — Twenty -eight-night crossing from 
Piraeus to Miami, calling at Naples, Civitavec- 
chia. Vtilefranche. Palma, Malaga, Casablan- 
ca, Funchal, Tenerife, Dakar. Sao Vicente, 
Barbados and Sl Thomas. From 54,078 to 
S6.79S. including air fare from New York to 
Athens and back from Miami 

Far Pacific 

P&O 

CANBERRA 

Capacity 1 B00. passengers, two outdoor pools, 
fVmtiiu»ntal cuisine. 

Nov. 10 — Forty-nighi voyage from 
Southampton to Sydney, calling at Bermuda, 
Port Everglades. Bonaire, Cristobal Acapulco. 
Los Angeles, San Francisco, Lahaina. Honolu- 
lu. Suva and Auckland, with Panama Canal 
transiL From S3.880 to 512^40. 

Princess Cruises 

PACIFIC PRINCESS 

Capacity 600 passengers, two outdoor pools 
(one with sliding glass roof). Continental cui- 
sine. 

Oct. 13 — Twenty-seven-night voyage from 
Sydney to Los Angeles, calling at Auckland, 
Lautoka, Apia. Bora Bora. Papeete, Moorea, 


Christmas Island and Honolulu. From S6.Z37 
to Sl 1.745. 

Royal Viking Line 

ROYAL VIKING STAR 
Capacity 725 passengers, two outdoor pools, 
international cuisine. 

Dec. 19 — Twenty-five- night Christmas/ New- 
Year’s cruise from San Francisco, calling at 

Los Angeles. Nukuhiva, Moorea. Papeete. 
Bora Bora, Honolulu and Lahaina. From 
S4.975 to S 16. 125. 

European Waters 
and the 
Mediterranean 
Costa Cruises 

DANAE ’ 

Capacity 405 passengers, two outdoor pools. 
Greek cuisine. 

Sept IS and Oct. 2 — Fourteen-night cruise 
from Venice, calling at Katakolon. Alexandria. 
Haifa, Kusadasi. Istanbul. Piraeus. Corfu and 
Dubrovnik From 51.820 to S4.000. 

ENRICO C 

Capacity 700 passengers, three outdoor pools. 
Italian cuisine. 

Sept. 18 to OcL 9 — Seven-night western 
Mediterranean/ North .Africa cruises departing 
on Saturday from Genoa, calling at Barcelona. 
Palma de Majorca. Bizerte. Palermo and 
Naples. From 5790 to 5 1,220. 

FEDERICO C 

Capacity 689 passengers, three outdoor pools. 
Italian cuisine. 

Sept. 29 — Ten-night Canary Islands/North 
Africa cruise from Genoa, calling at Barcelo- 
na. Funchal, Tenerife and Casablanca. From 
51.295 to 52,475. 

ITALIA 

Capacity 514 passengers, outdoor pool. Italian 
cuisine. 

Sept 26 to OcL 10 — Seven-night Greek Is- 
land cruises departing on Sundays from Ven- 
ice, calling at Rhodes, Piraeus, Mykonos and 
Dubrovnik From 5705 to SI ,350. 

Chan dr is 

ROMAN ZA 

Capacity 600 passengers, outdoor pod. Greek 
cuisine. 

SepL 25 to OcL 9 — Seven-night Greek Isles 

Continued on page 8W 


Free Enterprise, Starring Charlton Heston 


by Vicky EIBott 

P ARIS — Chariton Heston was just 
back unruffled, from a meeting with 
Jack Lang, France’s militant minister 
of culture. They didn't get a chance to 
meet at Mexico City in July, when Lang made 
headlines by attacking “cultural imperialism" 
at the UNESCO cultural conference and Hes- 
ton, as an observer with the UB. delegation, 
was called on to defend American enterprise. 

In Paris this week some of the feathers were 
smoothed, and. by the time 90 minutes were 
up, some neutral territory portioned oul They 
could agree that, as Heston puts it, spilling out 
of the furniture at his Paris hotel “film is the 
most international of the ans.” Both could 
also admit to the unwieldy label of “cultural 
internationalists." 

“I’ve worked in 11 countries with writers 
and directors of all nationalities — and this is 
entirely typical of film activity. To pretend 
Urn film should be limited within its national 
boundaries" — the great brow furrows — “is 
simply unrealistic.’’ 

At '59, Heston still looks as if he just stepped 
down from Mount Rushmore: that beetling 
lock set on a frame that still ats well on a 
horse, withstands a mean game of tennis and 
grapples with locations in the Yukon or the 
Philippines. He has well aver 50 films behind 
him - Someone once calculated that they have 
grossed more than SI billion. 

His hair is sandy, fading him out somehow, 
though the profile is just as sharp through the 
lines, and his shoulders hover over the fussy 
hotel room with a kind of massive hesitancy. 
He seems hemmed in; he needs more raw 
space, and he admits that he has never felt very 
comfortable in France, although, diplomatical- 
ly, he is at pains to point out that French audi- 
ences have always been very kind to him. 

It isn’t his business, be insists, as a guest and 
as a private citizen, to comment on French 
politics. He came here to sell his new film, 
“Mother Lode.” at the Deauville Festival of 
American Cinema, where it was tilled “La 
Fievre d’Or." 

But Heston, like the faces on Mount Rush- 
more, isn’t a private citizen. He has made a 
career out of incarnating authority, on screen 
and off, from Moses to Mark Antony to Cardi- 
nal Richelieu, os six-time president of the 
Screen Actors’ Guild and as President Ronald 
Reagan's choice to head a White House task 
force on the arts and humanities last year. And 
he isn't about to slide out of anything, any 
more than be has slid out of his 38-year mar- 
riage to Lydia Clarke, approaching a Holly- 
wood record. 

A kind of elder statesman of the UB. film 
industry, Heston knows something about the 
actor as a public figure. President Reagan is a 
colleague and an old friend. “Actors are actu- 
ally very well equipped fa- public life," says 
Heston, obligingly arranging his craggy fea- 
tures against tne light for a photographer. 
"They have won the battle of identification by 
the public — how many millions did Jack Ken- 
nedy’s father spend in getting his son known? 
— and they are good communicators. Politics 
involves performance." 

He throws in Winston Churchill as ballasL 
“ ‘Blood, toil tears and sweat' — nobody be- 
lieves he made that speech up on the spur of 
the moment, and be made it twice. Churchill 
was a meticulous actor. So was De Gaulle." 

He goes on to great generals (be has played 
a few military men himself, from H Cid to 
CapL Matt Garth of the Battle of the Mid- 
way). Gen. Douglas MacAnhur, he recalls, 
waded ashore in the Philippines near the end 
or World War II and replayed the scene twice 
because they hadn't mnwBg»rf to photograph it 
righL “It was a gesture of leadership," Heston 
says. “It doesn’t mean that it was any less 
real.*’ 

Heston never wished to follow President 
Reagan over the line to politics, though there 
have been opportunities. T*m chat rara avis," 
be says, “an independent, and I’ve pulled off 
the hat trick: Both parties have asked me to 
stand as candidate tor senator.” In his jour- 




Charlton Heston in his hotel in Paris. 

naLs. published in 1978 as “An Actor's Life," 
be explains bow he couldn't embark on any- 
thing without feeling wholehearted about iL 
His real commitment, he has said, is to the 
acting profession. 

But Heston wears his colors on his coat and 
makes no bones about defending his vision of 
democracy. He mistrusts government interfer- 
ence in the arts, quotes Joseph Goebbels as the 
“best-known minister of culture in the 20th 
century," and recalls how another one, 
Greece's Melina Mercouri, agreed with him 
the other day that any attempt to recruit artists 
in the service of the state simply drove them 
out. (Mercouri refused to be drawn when he 
went on to bring up the “two or three car- 
loads" of Soviet dancers and actors who have 
surfaced in the West.) 

Who is to pay the pipei7 Socialist govern- 
ments, he realizes, are suspicious of the work- 
ings of the marketplace, but for Heston, the 
logic of the box-office is less sinister than the 
strategy of cultural engineers: “Government 
control of what you read and write and see and 
hear is undemocratic," he insists. In the film 
industry, the artist cannot himself pay for the 
raw materia] of his art; Heston would prefer to 
see the public help pay back the financing. 
“Somebodv has to go into those dark rinemat 
and buy tbe tickets," he says. “It worries me 
much more if nobody has any choice but the 
government.” 

His report with the task force on the arts, 
now creaking through Congress, recommended 
that the structures of public funding in the arts 
be left pretty much the- way they are, although 
Heston had hoped to revitalize the Federal 
Arts Council, which he calls “more or less 
moribund." 

He has no quarrel with the fad that films 
made in the United States, unlik e those made 
in many European countries, cannot command 
as much as 50 percent of their budget from 
public subsidies — which he prefers to call 
“federal tax dollars” to remind everyone where 
they came from. “ ‘Grants' makes it sound as 
if they’re free." 

And any grant is subject to selection, be 
says. “If you make clay pots and I make straw 
mats and the government decides to subsidize 
day pots. Pm not going to be very happy 


between films, donating his services as narra- 
tor to such projects as a recently completed 
documentary on refugee camps in the Third 
World; a history of NATO, titled “Barriers." 
for which be did the narration and, perhaps 
more forgettably, that television blockbuster 
“Let Poland Be Poland." 

Other controversies cropped up over the last 
year. When the Screen Actors’ Guild snatched 
back its award to President Reagan after his 
handling of the air traffic controllers’ strike, 
Heston called it an “embarrassment." Today 
he says he is more incensed by what he calls a 
“shocking dereliction of responsibility" hv the 
current union presidenL Ed Asner, who chose 
to disburse 55.000 of the dues of unemployed 
actors to the air-traffic controllers' union. 

Heston has different views about what the 
Screen Actors’ Guild should be doing for the 
55,000 registered actors in the United States, 
76 percent of whom earn less than S2.500 a 
year from acting. Under the poverty line, he 
says, many find themselves supplementing 
their income “as bagboys, real-estate salesmen, 
hookers and carwashers, and all sorts of un- 
pleasant tilings. “ 

What they need is to work full-time (it was 
during Heston's stewardship of the union that 
they negotiated what he calls the best actors’ 
contract in tbe world) and the union should be 
exploring ways to get them work rather than 
expressing solidarity “with some slocking fac- 


Hesion hasn't let the matter drop there. 
“I’ve put in my time on the Hill," he says —he 
has worked with countless congressional com- 
mittees — “lobbying for matey for the arts." 
He fits public service projects into the cracks 


expressing solidarity “with some slocking fac- 
tory in Kenosha. Wisconsin." “Big labor can 
do very well on its own. The Teamsters make a 
lot of money and they're all employed.” 

The Asner vs. Heston story made news 
again earlier this year in tile United States 
when Asner protested loudly against CBS's de- 
rision to take his outspoken television series, 
“Lou Grant." off the air and accused Reagan 
and Heston in turn of having a hand in the 
cancellation. He retracted his outburst against 
the president and Heston doesn't remember if 
Asner thought better of implicating him. He 
lays the demise of “Lou Grant” to falling rat- 
ings — the forces of tbe market at work a g pin 
“Shows are canceled every spring,” he says. 

“Would that I had the power — " Heston 
savors his own rhetoric — “would that I had 
the power to influence the networks. I’d re- 
schedule retrospectives of my old films every 
day." «'■ 

For the time being, he’s not looking to ex- 
tend his influence. T’ve already been president 
three times," he says — as Jefferson, Jackson 
and Franklin D. Roosevelt, that is. ■ 
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TRAVEL 


International Datebook 






VIENNA, International Theater (tel: 
31.62.72> — Through September: 
^ho's Afraid of Viigmia Woolf?" (Ak 
bee). 

•Konzcrthaus (id: 72.121 1) — SepL 
19: Vienna Philharmonic, Leonard 
Bernstein conductor (Brahms, Mozart). 
•Museum Modemer Kunst (tel: 
7825 JO) — To Sept. 26: “Amencan 


•Staatsoper(td: 5324/23.45). 

Sept. 19: “Die Fledermans’’ (J. 
Straws). 

Sept. 22: “La Boheme" (Puccini). 
BALLET — Sept. 20, 24: “Romeo and 
Joliet" (Prokofiev). 


BELGIUM 


LYONS, Berlioz Festival (tel: 
86037.13). 

■Auditorium M. Ravel — SqJL 
French Youth Orchestra, Jerome Kal- 
imhftfh conductor/ Lyons Chamber 
Orchestra Choir, Bernard Tetu conduc- 
tor. 

•La Cote Saint-Andre, Chateau — 
Sept 19: Lyons Harmonic Ensemble, 
Claude Lecoime conductor. 

SepL 20: Lyons Orchestra and 
Choir/ Philhanaonia Orchestra/ Re- 
gional duns — “We Praise Tbee, O 
GtxTVThe Childhood of Christ" 
•Opera de Lyons — SepL 20: Threw 
Berganza/ Juan An t onio piano. 

•Palais des Sports — Sept- 18, 23: 
Lyons Opera— “Benvenuto Cdlin L" 


Sept 21; Peter Satin piano (Stravin- 
sky, Beethoven). 

ScpL 24: Junge Deutsche Pbilharmon- 
«, Charles Ontoit conductor (Mahkr) 
•Berlin Mahler Festival (tel: 
030/26341). 

SepL 20: Berlin Radio Symphony Or- 
chestra, Riccardo Charily conductor. 
SepL 21: Pete Scrim piano. 

SepL 23: Berlin Deutsche Oper Choir 
and Orchestra, Jesus Lopez Cobos con- 
doctor. 

SepL 24: Junge Deutsche Philharmon- 
ic, Charles Dutoit conductor. 
FRANKFURT. Alte Oper (ter-. 
0611/1340). . 

SepL 20: Frankfurt Philharmonic Asso- 
ciation Orchestra, Helmut Stembach 


TURIN, Music Festival (tel: 
83.97382). 

Sept. IS: Maurice Andre trumpet, Al- 
lred MtiurboTer organ (Handel, Vhral- 
*■)- 

SepL 19: Athens Greek Byzantine 
Chair, Lyiomgos Angeiopulas conduc- 
tor. 

SepL 20: La Scala Choir, Romano 
Ganddfi conductor (Rossini). 


JAPAN 


BRUSSELS, MuSees Royaux des 
Beam-Arts (id: 5 13.96 JO) — SepL 24- 
Dec. 5: “Magritte and Surrealism in 
Belgium.” 

•Palais des Beaux- Arts (id: 51230.45) 
— Sept. 24: Belgian National Orches- 
tra, Ronald Tollman conductor, Mal- 
colm Frager piano (Prokofiev, 
Tchaikovsky). 

•Theatre Royal de la Monnaie (td: 
218.12.1 1/02) — Brussels National Op- 
era — SepL 19, 22: “Ldomcneo” (Mo- 
zart). 

Sept 24: National Opera Chamber Or- 
chestra (Mozart, Beethoven). 


PARIS. Centre Cultured d 1 Egypt (td: 
633.75.67) — SepL 23-Ott. 8-Tan 


Farghali 

Abdd Hafiz, pastels. 

•Muscc des Arts Decoratifs — SepL 
22-Dec 19: “Roy Lichtenstein." 

•Paris Opera (td: 24.05.08) — SepL 
23: “Eugene Onegin” (Tchaikovsky). 
•Palais de Chain ot (td: 727.9737) — 
SepL 24 -Ocl 31: “Roman Mural Paint- 
ing of Picardy and Normandy.” 

•Palais des Congrfcs (td: 758-27.78) — 
SepL 23-OcL 26: Gansu Song and 
Dance Ensemble — “The Silk Read." 


SepL 22-24: Frankfurt Radio- j 
ny Orchestra, Etiahu Inbal conductor 
(Bruckner, Bach). 

•Cafe Theater (leL 63.64.64) — To 
SepL 30: “Look Back in Anger” (Os- 
borne) EnglishrSpealtaig tbea^ 


TOKYO, Bridgestone Art Museum 
(let 563.0141) — To Nov. 3: “Rem- 
brandt” (from the Hermitage, Lenin- 
grad), 

•Ishibashi Memorial Hall (tel: 
403.80.11) — Sept 20, 22: American 
Brass Quintet (Bach, Poulenc) 

•Okura Shukokan Museum (tel: 
583.07.81) — To SepL 26: “Buddhist 
Art Exhibition.” 

•Ricear Art Museum (td: 571-32-54) — 
To Oct 24: “Feminine Beauty m 
Woodblock Prints: 1900-1930.” 
•Shinjuku Bunka Center (tel: 
571.1136) —Sort. 27: Bella Davidvkfa 

ni»nn Si4iiinimin) 

•Tokyo Bunka Kaflcaa (td: 270.61.91) 
— Sept 24: “FalstafT (Verdi). 


NETHERLANDS 


ATHENS, Hood Atticus Odeon (td: 
323.27.71) — SepL 18, 19: Bolshoi Op- 
era — “Boris Godunov” (Mussorgsky). 
SepL 20: Bolshoi Opera Orchestra. 

SepL 21, 22: Bolshoi Opera — “Eugene 
’ (Tchaikovsky) 


LONDON. Barbican Centre (td: 
628.87.95). 

Barbican Concourse GaUcsy — To Oct 
25: “Imprint," history of the Royal 
Shakespeare Company through its 


Hall — SepL 19: Royal Phil- 
harmonic Orchestra, Pascal Roge piano 
(Beethoven) 

Sept 22: London Symphony Orchestra, 
Charles Groves conductor (Weber, 
Mendelssohn). 

Sept 23: London Symphony Orches- 
tra/ London Symphony Chorus (Elgar, 
Faure) 

Barbican Theatre — Royal Shake- 
speare Company — SepL 18: “Hemy 
IV Part IL” 

•British Museum (td: 636.1555) — To 
Jan. 9: “Great Moravia: The Archaeol- 
ogy of 9th-Centuiy Czechoslovakia." 
•Chelsea Old Town Hall — To SepL 
25: Chelsea Antiques Fair, including 
loan exhibit of Chinese opium pipes. 
•London Coliseum (td: 836,31.61). 
SepL 18, 21: The Magic Flute" (Mo- 
zart). 

SepL 22: “Rigoleito" (Verdi). 

SepL 23: “The Barber of Seville" (Ros- 
sini) 

•Royal Academy of Arts (td: 
734.9052) — SepL 18-Ctet 31: "Con- 
temporary Indian ArL" 

•Royal Festival Hall (tel: 928 31.91). 
SepL 18, 19: Ella Fitzgerald and 
Tno/Count Basie and Orchestra/ Oscar 
PetenonTrio. 

SepL 21: Ola Fitzgerald and Trio. 

SepL 23: Count Base and Orchestra. 
•Tate Gallery (td: 821.13.13) 

To Nov. IS: “Watered ors and Draw- 
ings by Rossetti" 

SepL 22-Nov. 7: “Howard Hodgkin's 
Indian Leaves." 

•Wembley Arena fid: 902.1234) — 
SepL 23. 24: Roxy Music. 

•Wigmore Hall (td: 93521.41)— SepL 
21: Moray Welsh cello, Anthony Gold- 
stooc piano (Beethovoi) 


OF SPECIAL INTEREST 


JOHN CAGE’S BIRTHDAY 


PARIS — To celebrate John 
Cage’s 70th birthday. Jade 
Lang, France’s Minister of 
Culture, will honor the com- 
poser with the tide of “Com- 
mander of Arts and Letters" at 
an evening organized by the 
American Center at the 
Theatre du Rand-Point Re- 
naud- Barrault on SepL 23. 

Partidpatmg in a tribute 
featuring Cages orchestral mu- 


sic over four decades will be 
Pierre Boulez, Nam June Park. 
David Tudor and the Orches- 
tic Coloone conducted by 
Dennis Russell Davies. 

On SepL 24, there will be a 
co ocert/ debate with John Cage 
at the American Center, and 
the opening of an exhibition, 
“John Cage, Graphic Works 
and Scores,” which runs to 
Oct 23. 

For further information tel: 
321 .42.20. 


AMSTERDAM, Coocertgeboow (td: 
71.8345) 

SepL 18: Netherlands Cham ber Or- 
chestra, David 7"™"* c onductor , Ru- 
fotf Bucfabinder piano (Haydn, Rosa- 
ni) 

Sept. 19: Jorge Bold piano (Schumann, 

Rachmaninov) 

SepL 24: Amsterdam Phflhannonic Or- 
chestra, Anton Ketges conductor 
(Wagner. Beethoven) 
•Sudssdiouwbtiig (id: 2423.11) — 
SepL 19, 20: “Smon Boccanegra” (Ver- 

•^tedclijk Museum — To OcL 3: “De 
Stijjl retrospective, 1917-1923." 
ROTTERDAM, Ahoy —SepL 20: Neil 
Young/ NDs Lcfgrcn. 

•De Doekn —Sept 23, 24: Rotterdam 
p hilharm onic. Eugene Orman dy con- 
ductor, Christa Ludwig contralto 
(Mahler, Brahms). 


•Prin temps (td: 2852222) — To OcL 
20: Exhibition of Sn nm w i i arms |nu i ar- 
mor from 16th to 19th century. 

•Salk Gavean (td: 56320JC) - SepL 
21: Hdge Antoni piano (Brahms. 

Liszt) 

•Salle Pteyd (td: 563.07.96) — SepL 
22-24: Paris Orchestra Cbous, Carlo 
Maria Ghxlini conductor (Mozart, Ver- 
di) 

•Wally Findlay Galleries (tel: 
225.70.74) — SepL 21-OcL 23: “Vision 
Of India,” paintings by Michele BattnL 
SCEAUX, L’Orangerie du Chateau de 
Sceanx (id: 660.07.79) — SepL 19: 
1*30 dc France Orchestra, Alexandre 
Myrat ooodoctar (Mozart, Debussy) 
Sept 24: Jean-Louis Haguenaaer piano 
(Prokofiev, Chopin). 


HONGKONG 


GCRMAMY 


BERLIN. Deutsche Oper (tel: 
3414449). 

SepL 19. 22: The Flying Dutchman” 
(Wagner). 

Sept 20: Berlin Deutsche Oper Orches- 
tra (Mahler) 

SepL 21: “Lulu" (Bag) 

• Philharmonic (tel: 269251) — SepL 
19: 12 oellists of the B erlin Philharmon- 
ic Orchestra (Bach, Offenbach) 


HONG KONG, City Hall (tel: 
3225928). 

Concert Hall — SepL 22: Chinese Mu- 
se and Dance Night 
SepL 23: American Folk Festival (Joe 
Cornua' Too/ Piedmont Bncfcdancers/ 
Valley Ram Wers) 

SepL 24: Gala Vocal Concert, Maya 
Rea piano (Verdi, Dvorak). 

Theater Hall — SepL 22: David Bean 
piano (Mozart, Schubert) 

SepL 24, 25: Gty Contemporary Dance 
Company — “CCDC Hong Kong *82 
Dancer 

SepL 26: Musca Antiqoa Kota (Vival- 
di, Bach). 

•Tsuen Wan Town Hall (tel: 
526.15.84) — SepL 26: Singapore U- 
Hwd Dance Theatre — “Astral 
Trip/In Retrospccii on/ The Long 
Scroll." 


EDINBURGH, The Queen's HaO (td: 
55727.38) — SepL 19: Tara Valjakka 
soprano (Rautlavaara, Berg) 
GLASGOW, Omen's Theatre (id: 
429.81.77) — SepL 20-25: 7:84 Theatre 
Group — “Men Should Weep” (Stew- 
art) 

•Theatre Royal (tel: 331. 12-34) — SepL 
20-25: Royal Shakespeare Company — 
"Educating Rita” (Russell). 


SWITZERLAND 


ASCONA, International Music Festi- 
val (td: 093/35.55.44) 

•Egjise du CoOegio Papio — SepL 21: 
Jean-Pierre Rampal flute, Robert Vey- 
ron- Lacroix harpsichord (Couperin, 
Cordli) 

•EgJisc de San Francesco Locarno — 
SepL 24: RTSI Orchestra, Man: An- 
dreae conductor. Ralph Kirshhanm cd- 
k> (Cavadmi, Beethoven) 

BERN, Abegg Foundation (tel: 
80.I2LOI) — To Oct 24: “ffistory of 
rinm Damask: 16th- 19th century." 


ITALY 


UNTIED STATES 


STRESA, Music Festival (tel: 
0323/31095). 

Sept. 18: La Scala Choir, Romano 
Gandolfi conductor (Rossini) 

SepL 20: Erika Sebdk flute, Jozxf Ga- 
bor piano (Mozart, Poulenc) 


NEW YORK, Actors and Directors 
Theater (td: 279AL00) — “Inserts." 
Larry Looma director, starring Kevin 
O’Connor. 

•Prakapas Gallery (id: 737.60.66) — 
To Ocl 23: “After De Stgl: The New 
Photography in Holland.” 
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If you purchased this Trib at a news- 
stand, you re already enjoying a rare bar- 
he whole world in just a 


gain— the whole world in just a few tightly 
written, fact-packed pages. You’re reading a 
product created by scores of journalists 
working day and night from dozens of dis- 
tant datelines to bring you a compact com- 
pilation which can be purchased for the 
price of a cup of cofFee. 

But why not double the bargain? Enjoy 
twice as many newspapers with double the 
headlines, business trends, candid com- 
mentary, high- fashion and comic 
strip hi-jinks, exciting sports and puzzling 
crosswords? 


By subscribing to the International Her- 
ald Tribune fen: six months or a year, you 
receive each copy at almost half the news- 
stand price. Up to 46 % off, to be precise, 
depending on where you live. Twice as 
many Trite for your money. 


Subscribe now and well speed bargain- 
price Tribs to your home or office from our 
various simultaneous distribution points in 
Paris, London, Zurich and Hong Kong. 


Join the global who’s who of thought- 
leader readers who turn to each morning’s 
Trib for the latest in objectively repotted 
world news, briskly written opinion, the 


day’s closing business tabulations, buy-and- 
sefl reports from the international market- 
place, at-the- stadium recaps of just-com- 
pleted matches, what’s happening in the 
world of culture — and all in an internation- 
al perspective. 

Double the value of the Trib by halving 
its price. 

Subscribe now so you don’t miss a single 
issue. 

Just fill out the coupon below and mail. 
For maximum savings, subscribe for 
a full year. This cut-price subs- 
cription offer is for new subscribers 
only. 


Please aide below the time period *n4 reduced subscription pice selected. 


COUNTRY 


1 year 

6 months 

3 months 
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Belgium. 

.BTr. 

6,000 

3JXJ0 

1,650 


DJCr. 

1^280 

640 

350 


.FM 

990 

495 

270 


.. FJF. 

800 

400 

220 

Oermany 

. D.M. 

360 

IB0 

100 


£ 

62 

31 

T8 

Greece 

...Dr. 

8JX» 

90 

165,000 

4JX» 

45 

82^00 

1250 

25 

45^00 

IrcUnd 

.. Lire 


. l_Fr, 

6,000 

3,000 

1,650 

Neihcriandi 

... FL 

406 

203 

112 

Norway 

NJtr. 

1,120 

560 

308' 

Portugal 

..Esc- 

8^660 

A330 

2,400 

Spain 

. Ptas. 

1000 

7,100 
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990 

495 

270 

Switzerland 

. SJFr. 

320 

1« 

90 

Rest of Europe, North Africa and 
former French Africa. U -SA- . 

S 

256 

198 

71 

French Potywsia, Middle East . . 

I 

264 

132 

72 

Rest of Africa, Canada. Latin 
America, Gulf States and Asia 
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352 

176 

98 


Your Move. 


To: Subscription Manager, International Herald Tribune 
181 Ave. Cnaries-de-GauIk, 92521 Ncnilly Codex, France. 

Telephone: .747, 1 Z65 . Telex: 612831 ' * * •”'* ■" 

□ Yes, X would like to accept your bargain offer. Please 
send me the Internationa] Herald Tribune for the time 
period and at the reduced price circled on this coupon. 



My name 


Address 


Gty 


Job/Profession 


Nationality 


Company activity 


rNTEKNATIONAL 


IMPORTANT: Payment oust be mekmd with this farm to validate your 
subscription. Please mute payable to the International Herald Tribune- 
Do not send cash. Pro-forma invoices are avirilaHe upcu request. 


Heralb*afcs<Jritmne 


Port Means Left, and 



by Sandy Rovner 


W ASHINGTON — The question is: Do you gmse fcr 

sake of Ihe cruise or do you ennse to .get j® 

place? If you’re an ocean person, happy 
Soy kind Sf a deck 


of cruise ship. you. know you, can '^ tn ^j nst being-glad 




S, IC 1 CV 13 IVU MW, J 

We’ve been on only two (bruises, the first about 20 years ago and ti* 


4 certainly does not of era £ 
STw St came a**y from each with definiie strategies for making 
Ihe most of it- And we would happily 


In each case we were on one-class ships. If there was a captemj rablft 


we never saw 


\ L in fact I suppose there must have been a captain, but 


™ sswhhna.au. 


n's^uTT.' rtnSlmd^oldortau AM 
expected. “Tomorrow it will be warm,” somebody promised everyday. 
‘‘Tomorrow’’ was probably warmer somewhere, but not on our cruise 
^ cold. Too cold to swim. We sat on the -tad . « 
tteonly afternoon we had there and shivered. A group of wrathldre 
creating mTsome inattentive male compw^is^o .had piqued IGj 
curiositv of everybody on board turned out to be a clutch of modds for a 
Sm^dvenisemenL You think we were cold: They were being photo- 


^ewtheless, a cruise is a quite special expenence. In the first place, it 
is almost obscenely luxurious. One lms very qinckly to ogoy being 
waited on. And even when it’s too cold to swim, a brisk walk topside, a 
cup of bouillon and a blanketed deck chan will do more to itiM you 
than any mantra. And then it’s time for lunch. Liquor is inaedibly 
cheap, and the bars are always open and always busy. At night there are 

dances. _ , 

As for shopping, it’s your chance to go wild m free ports. Then the 


Sailing Into Fall 


Continued from page 7W 


and Yugoslavia cruise departing on Saturdays 
from Venice, calling at Dubrovnik, Corfu, 
Her aides on, Rhodes and Piraeus, with a transit 
of the Corinth CanaL (Also available as a sev- 
en-night cruise from Piraeus on SepL 23, SepL 
30 and OcL 6.) From S835 to S 1,210. 

OcL 16 — Fourteen-night cruise from Venice, 
calling at Katakolon, Alexandria, Haifa, 
Limassol, Rhodes, Gyiheion and Pylos. From 
SI, 416 to 52^99, including round-trip air fare 
from New York and three nights in hotels in 
Italy and Greece. 


Canard Line 


QUEEN ELIZABETH 2 
Capacity 1,800 passengers, two outdoor and 
two indoor pools. Continental cuisine. 

OcL 9 — Fi gh t-ni gh t Iberian cruise from 
Southampton, calling at Malaga, Gibraltar, 
Lisbon and Vigo. From SI ,255 to S3,755. 

Nov. 20 — Seven-night Atlantic isles cruise 
from Southampton, calling at Madeira and 
Tenerife. From SI, 095 to $3,285. 


Cydadic Cruises 


CITY OF HYDRA 

Capacity 600 passengers, outdoor pool, Greek 
cuisine. 

Year round — One-day cruises departing daily 
from Paleon Phaliron. calling at Hydra, Poros 
and Aegma. Fare: $33 a person including 
lunch, no cabin required; transportation pro- 
vided from hotels in Athens to the ship. 

CITY OF MYKONOS 

Capacity 318 passengers, outdoor pool, inter- 
national cuisine with Greek specialities. 

SepL 27 to Oct 25 — Seven-night cruises de- 
parting Mondays from Piraeus, calling at Port 
Said, Asbdod, Limassol, Rhodes, Knsadasi 
and Mykono s. Fro m $795 to $1,150. 

CITY OF RHODOS 

Capacity 507 passengers, outdoor pool, inter- 
national cuisine with Greek specialties. 

SepL 27 to OcL 25 — Four-night cruises de- 
parting Mondays from Piraeus, calling at 
Mykonos, Kusadasi, Patmos, Rhodes, Herak- 
lefon and Thera (Santorini). From $450 to 
$765. 

SepL 24 to Oct 22 — Three-night cruises de- 
parting Fridays from Piraeus, calling at Myko- 
nos, Rhodes. Herakleion and Thera (Santori- 
ni). From $325 to $625. 


Epirotiki Lines 


ATLAS 

Capacity 568 passengers,- two outdoor pools,' 
indoor pool. Continental cuisine with Greek 
specialties. 

SepL 27 to Nov. 8 — Seven-night cruises de- 
parting Mondays from Piraeus, calling at 
Rhodes, Asbdod, Port Said, Patmos and Kusa- 
dasi.- (Some late fall sailings may be aboard the 
Ocean us or Orpheus.) From $842 to $1,890. 
JASON 

Capacity 268 passengers, outdoor pool Conti- 
nental cuisine with Greek specialties. 

SepL 24 to Nov. 5 — Seven-night cruises de- 
parting Fridays from Piraeus, calling at Thera 
(Santorini). Herakleion, Rhodes, Patmos, 
Kusadasi, Istanbul and Mykonos. (Some late 
fall sailings may be aboard 'the Jupiter or Nep- 
tune.) From $842 to $1 ,535. 

JUPITER 

Capacity 372 passengers, outdoor pool. Conti- 
nental cuisine with Greek specialties. 

SepL 27 to Nov. 8 — Four-night cruises de- 
parting ' Mondays from Piraeus, calling at 
Mykonos, Thera (Santorini), Heakleion, 
Rhodes, Kusadasi and Patmos. (Some late fall 
sailings may be aboard the Neptune or the Or- 
pheus.) From $340 to $620. 


Hapag-Lloyd 


EUROPA II 

Capacity 600 passengers, two outdoor pools, 
international cuisine. 

Oct 2 — Fourteen-night cruise from Genoa, 
calling at Valletta, Herakleion, Rhodes, Kusa- 
dasi, Volos. Mykonos, Piraeus and Syracuse. 
From $1,440 to $4,880. 

Ocl 16 — Seven-night cruise from Genoa, call- 
ing at Ischia, Trapani, Tunis, Mahon and Vfl- 
lefiranche. From $718 to $2,400. 

Oct 23 — Fifteen-night cruise from Genoa, 
calling at Valletta, Herakleion, Alexandria, 
Haifa, Knsadasi and Piraeus. Fran $1,538 to 
$5,232. 

Dec. 23 — Fifteen-night cruise from Genoa, 
calling at Tunis, Herakleion, Alexandria, 
Haifa, Izmir and Piraeus. From $1,780 to 
$6,035. 


Hellenic 

Lines 


Mediterranean 


AQUARIUS 

Capacity 297 passengers, outdoor pool. Conti- 
nental cuisine. 

SepL 17 to Oct 22 — Seven-night cruises de- 
parting. Fridays from Piraeus, calling at Thera 
(Santorini), Herakleion. Rhodes, Patmos, 
Kusadasi, Istanbul and Mykonos. From $846 
to $1,500. 


"K” Lines — 
Hellenic Cruises 


ATLANTIS 

Capacity 296 passengers, outdoor pool Conti- 
nental cuisine. 

SepL 27 to Oct 25 — Four-night cruises de- 
parting Mondays from Piraeus, caning at 


Mykonos, Kusadasi, Patmos, Rhodes, Herak- 
leion and Thera (Santorini). From $450 to 
$670. 

SepL 17 to Oct 29 — Three-night cruises de- 
parting Fridays from Piraeus, calling at Delos, 
Mykonos, Rhodes, Herakleion and Thera 
(Santorini). From $330 to $520. 

CONSTELLATION 

Capacity 413 passengers, outdoor pod, inter- 
national cuisine. 

Sept 25 to Oct 23 — Fourteen-night cruises 
departing alternate Saturdays from Genoa, 
calling at Barcelona, Palermo, Herakkaon, 
Port Said, Ashdod; Kusadasi, Piraeus and 
Capri. From $1 ,650 to $4,300. 

GALAXY 

Capacity 286 passengers, Continental cuisine. : 
Sept 21 to Oct 26 — Three-night cruises de- 
parting on Tuesday from Piraeus, caning at 
Delos, Mykonos, Rhodes, Herakleion and 
Thera (Santorini). From $450 to S670. 

ORION 

Capacity 243 passengers, outdoor pool. Conti- 
nental cuisine. 

SepL 21 to Oct 26 — Seven-night cruises de- 
parting Tuesdays from Piraeus, calling at Port 
Said, Ashdod, Limassol Rhodes, Knsadasi 
and Patmos. From $845 to $1,300. 


parting Mondays from PiraensTt 
dra, Thera (Santorini). Haaldekjn, 

KusadasC and MykOnos. From $530 to $890 on 
the Stella Maris and from $530 ; to- $1^060, im 
the Stella Oceanis. - ; . -?•' >.'• S .-..1 . . 

. Sept 24 to Oct 29 ~ Three-night crimes de- 
parting Fridays from Piraeus, eafiing at! 
nos, Kos, Rhodes, HeyaklriMiaJwLTheral 
torini) From $395 to $670 oh Ihe Stdla R 
and bom S395-to $795 on the SteHa. Oceans. 

• r STEUASOLAKKS ^ 
'Capacity. 630 passengers,: two otttdooppook. 
■mtenmuonal cuisine. . ' - ; '• ! • 

Sqit 27 to OcL 25 —^evoHng^qppei . 

mgat^)ikfl^ Istanbul Izmir) Rhod^ji^^,- 
kaon, Thera (Santorim) Ddos and Mykonos. 

‘ From $950 to $1,850.' v : v ., r .. 

Oct 4 and 18 — Seveo-iiigbt (raises 
every- other Monday from Piraeus, 

Port Said. Ashdod, Haifa, Rhodes, 1 
and Samos. From $950 to $1,850. 



ImiaiiOcam 


in , 


Lauro Line Tours 


Cruises 


OCEANUS 

Capacity 500 passengers, outdoor pool Conti-: 
nental cuisine. 

SepL 25 — Fourteen-night voyage from Genoa 
to Venice, calling at Naples, Alexandria, Port 
Said, Haifa, Kusadasi, Istanbul Piraeus and 
Dubrovnik. From $1,590 to $2,470. 

Oct 9 — Eleven-night cruise from Vance, call- 
ing at Haifa, Port Said, Alexandria, Piraeus . 
and Dubrovnik. From $1,2 15 to $1,730. 


Norwegian American 
Cruises 


VTSTAFJORD 

Capacity 635 passengers, outdoor and indoor 
pools, international cuisine. 

Oct 3 — Fourteen-night cruise from Genoa, 
calling at Malta. Crete, Alexandria, Haifa, De- 
los, Mykonos, Piraeus and StramboU, with 
passage through the Straits of Messina. From 
$2,420 to $4,830. 


. VBTAFJORD / - 
Capacity 635 passengeg. outdoor and indoor 
poeds, international caisme. . •>. 

Oct J7 ^ — Fifty-fonr-mght ennse from Genoa, 
calling at Port Said, Sbcz, Safaga, Port Sudan, 
Aden, Mogadisbn, Mombasa, Zanzibar, Mut- 
sanradn. Nosy Be; Maputo, Durban. Tama- 
tavc. Port 'Loins, St;Dous, the SeycheOe Is- 
lands, the Maldive ■Xslands J Colombc>, -Goa I 
Bombay, Aden and Jedda. From $8,850 to 
$17,690. • 

Dec. . 18 — Sixty-m^it Oiristmas/New Yeafs 
voyage from Genoa toSouthanqiton, calMngat 
Port Said. Suez, Safaga, Bart Sudan, Aden, the 
Seychcfle Islands, NosyJBe, Mutsamudu, Zan- 
zibar^ Mombasa, Tamatave, Port Louis, Mapu- 
to, Durban,. -Fwt • Elizabeth, Cape Town, 
Wahns Bay, St Hdena, Lagos, Lome, Accra, 
Abkhan, Freetown, Dakar, Tenerife, Madeira 
and Lisbon. From $10,290 to $20,580. 


Paquet Cruises. 


Norwegian Cruises 


VDONG PRINCE 

Capacity 325 passengers, outdoor pool Ccmti- 
nental cuisine. 

Dec. 14 — Ten-night Christmas cruise from 

Tonemolmos, calling at Gjumhlarv^ Lan- 
zarote, Tenerife, Grand Canary and Madeira. - 
Fran $1,649 to $2,199, including a three-rngfai . 
hotel stay with breakfasts and dinners in Tor- 
remolinos. 


... MERMOZ ■ • 

Capacity 550 passengers, two outdoor pooJs, 
French cuisine. 

Oct 18 — Foriy-sK-night cruise from Toulmi. 
caflihg at Port .Said, Safaga. Hodetda, 
Djibouti, Colombo, Trincomalee, Pondicherry, 
Madras, Cochin, Marmagao, Bombay, Aden, 
Aqaba, Suez and Messina, with double passage 
through the Suez CanaL From $4,9S0 to 
$9,7007 


P&O 


CANBERRA 

Capacity 1,800 passengers, two outdoor pools, 
Continental cuisine. 

Sept 25 — Fourteen-night cruise from 
Southampton, calling at Barcelona, Elba, 
Naples, Cannes and Palma. Fran $1,890 to 
$3,058. 

Oct 9 — Thirteen-night cruise from 
Southampton, calling at Vigo, Madeira, Tene- 
rife, Las Palmas, Gibraltar and Lisbon. From 
$1,776 to $2,860. 

SEA PRINCESS 

Capacity 854 passengers, two outdoor pools, 
indoor pool Continental cuisine. 

Sept 25 — Twelve-night cruise from 
Southampton, calling at Madeira, Las Palmas, 
L a nzar ote. Agadir and Casablanca. From 
$2,190 to $3,692. 

Oct 18 — Thirteen-night voyage from 
Southampton to Piraeus, c alling at Cadiz, Kos, 
Istanbul Rhodes, Mykonos and Delos, From 
S2J84 to $ 3 , 974 , including air fare from 
Athens back to London. 

Nov. 13 — Thirteen-night voyage from Venice 
to Piraeus, calling at Corfu, Alexandria, Haifa, 
Rhodes, Izmir and Volos. From $2398 to 
$4,064, including air fare from London to Ven- 
ice and from Athens bade to London. 

Nov, 26 — Fourteen-night voyage from Piraeus 
to Southampton, calling at Rhodes, Alexan- 
dria, Haifa, Malaga and Vigo. From $2,076 to 
$3,482, including air fare from London to 
Athens. 


Lindblad Travel 


SANTA CRUZ . 

Capacity 90 passengers, international cuisine 
with local specialties. 

Nov. 17 — Fourtem-night Galapagos Islands 
voyage from ^Guayaquil to Baltra, calling at 
James, Tower, Banolome, Isabela, Santa Cruz, 
Hood, South Haza and Flbreana. From $2350 
to $3 ,450, including a twornight hotel stay in 
Quito and air transportation in Ecuador. * 


Salem Lindblad Cruising 


Royal Cruise Line 


GOLDEN ODYSSEY 

Capacity 454 passengers, outdoor pool Conti- 
nental cuisine with Greek specialties. 

S«s»t 23 —Fourteen-night cruise from Piraeus, 

ssr otL5Mdoa,7 - ita 

ROYAL ODYSSEY 

Capacity 816 passengers, outdoor and indoor 


UNDBLADEWLCHtER . 

Capacity 92 p assengers, outdoor pool interna- 
tional cuisine with Scandinavian and local spe- 
cialties. .. : 

Sept 24 — T wenty-six-night Amazon -River 
voyage from Antigua to lquitos, . citing ai St 
Luma, Tobago, 'lies: de SafuC Belem, Manaus 
and Xetida. From S5JZ20 to $9340, with flight , 
from~ Iquitos to Lima arid a night's Hold stay 
in Limn - .. '• 

Oct 17 — Nineteen-night Amazon Rivtir voy- 
age from .Iquitos to Bdern^ calling at Letioa - 
and Manaus. Fran $4^000 to $7,460; iududing ^ 

air fare from Bdem to Ria .. • . 

Nov. . 16 — Sixteen-night Antarctic voyage '! 
from Mar del Plata to Ushuaia: calling at New - 
Island, West Point ldai«i, Carcass Island, 
Stanley, Admiralty Bay, King George Island, 
Paradise Bay, Port LockroyTDecepoon Island 
and Hope Bay. From $4,900 to $8, 100. 

Dec. 3 and 27 — Twenty-four- night Scotia Arc 
cruise from' Ushuaia, calling at New island . 
Carcass Island, Stanley, South Georgia, the 
South Sandwich Islands, the South Orkney Is- 
lands, the South Shetland Islands and Hope 
Bay. From $7,000 to SI 1,500. 

UNDBLAD POLARIS 
Capacity 79 .passengers, Continental cuisine 
with Scandinavian specialties. 

Oct 14 — Seven-night Red Sea voyage from 
Safaga to Sliez, calling at the Sinai Peninsula. 
(Additional departures, some in the opposite 
direction, on Oct 28. Nov. 1 1, Nov. 25, Dec. 9 
rad Dec. 22.) From $1,560 to $3,200. Note: 
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course you never got to tauw euyirody 


pass) who woe determined to haye evnylh u^they vre rearttflaj^and 
rna some — a dentist and his wife from the fcfidwest- . 
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maire n a snooting war. ibb 

their an done up with garlic butter radshefls.- , 

We sprat the rest of the trip trying to figure vjae.the escargots 
came from. We had not after all docked 

on relatively high seas. Our snidest guess: '.Scraped from thc j^Our. 
conclusion: They deserved it. , ~ 

M^/of ^•^Sdnae^ > tho sickness by putting you to deqi;Tbafs 
no fun either. So if you know that you're seriously seasickiMtaie,- you’d 
probably b^ter fly. I never saw anyone who was really seasick better, 
but there aroa few hours of obligatory queaaness fpsidnuxt emyone. .. 
Things to do when you get on a enrise ship^ 

• Make sure all your baggage gets to yourstateroooi - > . 

• • Sgn up fw your dintngrTomn filing.. ■ 

• Stake out a deck chair. The idea is to figure out which r^a^will bc 

shady (or sunny) in the morning or^ ^afteraotai, whenever yow titaLyou 
might be there, and sign up accordingly. * . / ' ;/.'/• .. z . ; , 

• Give yourself a tour of the. ship before It leaves pdtt so you won’t 
get lost later. You will anyway, but learn the important things: Tbe best 
way to get from stateroom to dining rocou; the bert way to. ^et from 
stateroom to swimming pooL Priorities on a cruise shq>nremo^r^. ■ 
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rw ti j . prraram that includes a Nile cruise and visits 

to Cairo, Luxor and Abu SimbeL From $3,290 
to $5,440. 

_■ . YAOHUA 

316 passengers, outdoor pool Chi- 


Oct 13 and 25 — Fourteen -night cruise from 
Piraeus, calling at Kusadasi Istanbul Mvko- 

SU5 ftS«“ k “ i ^ Fro ” 


Sun Line Cruises 


STELLA MARIS 

Capacity 180 passengers, outdoor pod, inter- 
national cuisine. 

Sept 27 to Oct 25 — Four- nig ht cruises de- 


nese ansme with Western food available. 

To Oct 23 — Six-night (northbound) anc 
^ght-mgjit (southbound) cruises between 
Hong Kong and Nanjing on the Yangtze Riv- 
er, calling at Xiamen, Suzhou and Shanghs 
with a visit to Peking. From $1,975 to $7,695.* 
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Jl iSherfock Holmes’s study in Lucens, Switzerland. 


The Case of the Immortal Detective 


■29— ;/ ; 


>raS950ipSm 


mdAfria 


J. froni Pint*.. ’ by Mavis Gurnard 

> £ 

. TT UCENS. Switzerland — "Ekmenta- 
s . frwn ,1 . ry.” the world-famous detective would 
!». **!.’ J -tare drawled; Once Sherlock Holmes 

■ 29 -Tlaw :V JU-/ survived that death straggle with Pto- 
hotn - lessor Moriarty v he became indestructible. 

^ 1* longed to, not' even Sir Arthur 

$5 loftZrV Conan Doyle, ms creator, was able to get rid 
•• •• • 

iHIa SOUfc ' - The immtfcc most of his fans make is to 
ta&sengmT* 6 - s«rcb for him in the heart of London or even 
lisine -at Sussex, where he was said to have retired as 

!. >S — r^ . . a bee-keeper. The troth is that his digs are now 
iher MijiSnL?''- • ‘ W .*h»s Swiss village between Lausanne and 
^buLU.*?^’ ■ScrnL In the vaulted ceflar of the castle tower- 
amorimi Lucens is the Baker Street suing 

1 X 50 worn described in Conan Doyle's 60 short sio> 

- • u, ■ ! "• ries and 4 novds about Sherlock Holmes's ad- 

i . venmrcs. 

Sul? 'At Cm glance, the visitor may deduce that 
Holmes and Dr. Watson have suddenly been 
wwOwSlil csHed out on a case: The rose-shaded ou lamp 
j. is still lit, a silver tea service is on the table, 

(Han Oftt, • two empty cups have been left by the gas lire- 
: place; Papers are strewn about — The Police 
inf) AL* • Gazette, The Strand, The London News as 
™x«a «dl as a few sheets of music. The detective 
; may have assumed some disguise: A deerstalk- 
in America o'* cap and a long tweed coat, a top hat and 
an evening doak hang beside a dingy white 
smock against the red aamadewafl. 

■■ , A bust of the detective has been placed by 

'TSTAFJOH) the window. The shadow cast on the drawn 
nasvngm. ontost- Wind may fool some outside observer into 
unal arisbt dunking that the detective is stQl sitting in his 
v-four-fl^naKt; n overetu&ed chair “an PM briar pipe betw een 
SaiiSaaSripfc "his lips. Ins eye fixed vacantly upon the corner 
shu. Mcmhaa.Zac v :.af the ceiling, the blue smoke curling up from 
Be. Mafoo, Die. Sim, silent motionless, with the light shining 
ji>. Si Dai ifcfc- «p<® his strong-set, aquiline features," as 
jldive tods. Ok- “Cdoan Doyle described hun.' ' 
n ind Jakk fiat" r .Tbe furnishings are vintage Victorian — - 
heavy drapes, oriental shawls, cane-back chairs 
awuzhi CbsKft and a Ipisehair sofa. The panoply of arms an 
-am wSflfllBBK .. ow ade’of die fireplace indudes a brcechload- 
' PmWai: in* revolver for indoor practice and a small 
for sodous ^ on the mantel 
*T f,Mun.Pmb ** tner tobacco pouches, syr- 

1 A sideboard holds crystal decanters and a 

•. sqAon; a workbench is fitted with test tubes 
.oro>iO)®uu-.. ^ botfjeg h)x a small dtenastty lab. 
'miUm Bookshelves hold reference books and gray 
.rPlPC? _ doth binders. On the flat-topped taeehofe 

— ufbMQZ « e a large scrapbook, a magnifying lens 
."T*, mug: and a curved cherry- wood pipe. Since Mis. 

piv^Eos. 'Hudson. Holmes' s landlady would not even 
. t owuidec leaving England, some Swiss women 


ji>. Sl Deac. ifcte- 
■Jtiivc tods. Cote, 
n znd kddi Rut' 


severed human cars and other gruesome clues 
Holmes kept as souvenirs from famous cases. 

One bottle is labeled “genuine London Toe, 
certified by a lost passerby." "As if we didn^t 
have perfectly good fogs here in the Broye val- 
ley," sniffs one of the Swiss cleaning women. 
But it is the son of meticulous detail that de- 
lighted the man behind this room. Whatever 
the probable fiscal reasons that brought the 
youngest son of Conan Doyle to seek a Swiss 
pied-a-terre, Adrian had certainly inherited his 
father's sense of humor, love of history and 
pride of lineage. 

Lucen&'s stark nth-century dungeon, built 
to defend Moudon and Lausanne from north- 
ern attacks, seems straight out of his father's 
medieval romances. The turreted wing added 
in the !6th century as a summer residence for 
worldly warrior bishops was pcfect to display 
the Doyle family paintings and suits of armor. 
On the enormous hood of the fireplace in the 
main hall Adrian Conan Doyle painted the es- 
cutcheons of the ancient Scots family. 

After Adrian's death in 1970, his widow, 

' Anna, no longer wanted to live here. A friend 
of Adrian's prep school days, Francois Lu- 
geon, now the vice c hairman of the Conan 
Doyle Foundation, put the castle on the mar- 
ket to settle the debts of a long and costly 
restoration. One condition of the sale to a. 
Swiss antique gallery was the right to continue 
the Sherlock Holmes Museum. 

In one of the showcases is the evidence that 
Arthur Conan Doyle became weary of the 
striking character who won him so many read- 
ers. Letter after letter to his mother in his 
precise handwriting reveals he was tired of in- 
venting tricky plots. During a trip to Switzer- 
land. toe Radtenbach Falls seemed to provide 
a worthy tomb "even if I buried my bank ac- 
count with him." On April 6, 1893, fie gleefully 
wrote that he was in the middle of the last 
Holmes stray, "after which the gentleman van- 
ishes, never, never to return." 

Conan Doyle wanted to go on to what be 
regarded as better things. He needed time to 
research his historical novels about medieval 
bowmen, Puritans and Napoleonic soldiers. 
Himself larger than life, Conan Doyle became 
involved with public affairs or worthy causes. 
He ran unsuccessfully for Parliament, used 
Holmes an methods to investigate two judicial 
errors, took a stand on such issues as Congo 
Reform, the Channel Tunnel or metal helmets 
for soldiers. He broke away from a cruise on 
the Nile to cover Kitchener's Sudan campaign 
as an unpaid correspondent, invented an in- 
flatable life preserver, served in a field hospital 
during the Boer War and captained a Home 
Guard- type of outfit in World War I. After 
severe family losses during the war, Conan 
Doyle spent the last 10 years of his life travel- 
ing aQ over the world to lecture without pay 
about psvchic research io audiences estimated 
at mere than a quarter- million people; 

But no matter what his other interests, he 
was stuck with Sherlock Holmes, whose disap- 
pearance raised a public outcry. Young men 
went to their City offices with mourning bands 
on their hats. Reluctantly, Conan Doyle 
brought him bade in "The Hound of the Bask- 


f . v-su-ncui . fen tteduttw regularly dusted. Doyle spent the last 10 years of his life travel- «»uai inionnauon. 

Port Sat ... ; After nil, the room must be ready to receive ing aQ over the world to lecture without pay j l ' s M unexpected dividend fi 
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ervilles,” a "real creeper." This was still a pre- 
Moriany tale; it was not until "The Return" 
that Holmes was officially revived. Conan 
Doyle may have hated to admit how much he 
owed the detective. 

Several of the adventurers were set or written 
in Switzerland, where Conan Doyle had come 
to Davos Tor his wile's health. A burly fellow 
standing 6 feet 2 inches. Conan Doyle was an 
all-round athlete: a first -doss boxer and rugger 
and cricket player. Newfangled skiing present- 
ed a challenge. To the hilarious tourists watch- 
ing his game efforts and spills on the slopes 
above the hotel, he enthusiastically predicted 
that someday people would come to the Alps 
loski. 

Then, with two Davos guides, he planned 
the first ski tour over the mountain pass to 
Arosa. Seeing the clumsy wooden skis now in 
the Lucens museum, one wonders how he even 
dared to cross over narrow ledges, along pre- 
cipices. on an unlracked route that few would 
attempt today, even well-equipped. But he 
made it. gliding down the last steep stretch on 
the seat of his Harris tweeds. The guides ap- 
plauded and Davos, still a ski capital, remem- 
bers that exploit. 

The Conan Doyle Foundation has initiated 
an even more fitting tribute to the man who 
invented for Sherlock Holmes methods of ob- 
servation and deduction that preceded similar 
police systems by a few years. At the sugges- 
tion of Francois Lugeon and with the enthusi- 
astic support of two Scotland Yard commis- 
sioners, Sir Robert Mark and John Wilson, the 
Conan Doyle Foundation has funded the ex- 
change of Vaudois and London policemen in 
the last years. 

Two Vaudois policemen are admitted to the 
cryptology, drug research and crime investiga- 
tion labs in New Scotland Yard. Similarly, two 
bobbies come over each year to observe Swiss 
methods of organization, freeway traffic, drug 
or delinquency control. It has led to some unu- . 
sual situations that would have appealed to ! 
Conan Doyle: A Vaudois policeman lit his nat- ; 
ty gray uniform directed London traffic during 
a recent marathon; another was on the root to 
take photographs last year when the Queen 1 
was snot at on the MalL 

Meanwhile, the conservative Swiss police 
were shocked at the sight of their first English 
trainee; the policeman was a woman. (Since 
then, she has had 100 bobbies under her or- 
ders.) English police football teams have come 
to play matches in Switzerland and Wilson, 
now retired as commissioner, feels "It was un- 
fortunate _we beat their national team. Still this 
sort of friendly contact has tightened up our 
police work. We now know who the man is at 
the other end of the phone. It speeds up confi- 
dential information.’ 

It's an unexpected dividend from that clever ■ 
old connection who seems alive and well in 
Switzerland. 

Chateau de Lucens and the Sherlock Holmes 
Museum are a half-hour drive from Lausanne on 
the old road to Moudon ana Bern. Closed on 
Mondays Open April through October: 10 A.M. 
to 6 P.M.; November to Dec. 15 and all March: 

10 A.M. to 5 P.M. m 
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, ' by Kevin Dunn 

RUJILLO, Peru — The Peruvian gov- 
ernment is planning emergency mea- 
sures to save the ancient mud city of 
Chan . Chan, one of South America's 


Although some sections have been treated 
with a fluid that is injected into the walls and 
acts os a cement, restoration work has been 


-The ruined city, which occupies a 20 -square- 
CnBL^DtV*. kilometer she outside this northern coastal 
. -as** i/ “ wn i been neglected for decades. Fra even 
^ Mh [ - »qger- it has been buffeted by ocean winds. 

• ^ jrj nnsacked by grave robbers and despoiled by 

r wndafe.- M Cnan Chan has become a big rup- 

" , nu i° dump," the daily newspaper El Comerao 

a ‘ n ,> *ie 5*^- ip an editorial, 

i’ Weeny, believed to be the largest ever built 

ft*® L . J® 1 of adobe bricks, dates from the 13th centu- 
w LJn -v -ty, wb£n northern Peru and its Indians were 

-jjit dttnaaied by the Chimu culture. Built on the 
judged I W desert coast during 300 years, the city com- 

...Pores. IQ rimtris that served as palaces of the 
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The city was overrun by the warlike Incas in 
the 15th century, long before South America 
was conquered by Spain, Since , then, Chan 
Chan has suffered the ravages of time and 
weather, and little of the Ctumus’ distinctive 
architecture and artistry remains visible. Apart 
from a partly restored citadel humps and hol- 
lows are aC that indicate the site once served as 
the capital of a kingdom and bustled with 
100,000 inhabitants. 

Sections of the mud brick walls that have 
uncovered to display elaborate carving 
have been mistreated by both the elements ana 
nun. "The ruins have been affected by the 
strong sea breezes, which erode the structures. 


But what is worse is the d; 
man ." says Ricardo Morales 
Institute of Culture. 
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paralyzed for several years because of a lack of 
funds. Now, however, the government has 
awarded Chan Chan top prion ty in a program 
to restore archaeological discoveries. The Na- 
tional Institute of Culture has assigned 50 mil- 
lion soles ($65,000) for the work. 

The program coordinator. Roberto S [inlan- 
der, says the first task will be to mark out the 
site and screen it with trees to provide shelter 
from the sea breezes. Restoration will be re- 
sumed and the site will have permanent watch- 
men. 

Santander hopes eventually to restore more 
of the city's buried enclosures. "Tragically, it 
has been preferable to leave some finely deco- 
rated sections underground where they are 
safe," he says. ■ 
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If you desire additional information on any 
travel destinations or services described 
in today's Travel Section, send a 
self-addressed, business size 
envelope to: 

Director, Travel Information / 

International Herald Tribune / 

181 Ave. Charles-de-Gaulfe X j 

92521 Neuilly Cedex 

France s Jr jd 


We will endeavor 
to see that furtherj 
information is ^ 
mailed back to f i 
you, free of gj 
charge. ft 
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Sancerre, Pure and Simple 


by Patricia Wells 


S ANCERRE. France — With the world 
of wine, food and travel so full of su- 
perlatives. it is refreshing to find a 
wine, food and village that do not pre- 
tend io be more than they are. Sanccrrc pro- 
vides all three. 

Hie dry. flinty white Sancerre is a wine with 
backbone, one ihat is simply for drinking and 
enjoying rather than pontificating about. The 
food of this easternmost region of France's 
Loire Valley is plain and pure; fresh river fish, 
fruits and vegetables, and chalky goat cheese 
that is a natural mate for the uncomplicated 
wine. And in the village of Sancerre. which is 
perched on a hilltop overlooking the narrow, 
winding Loire River, there's not much going 
on. Nevertheless, to visit it helps one under- 
stand the simplicity and natural affinity that 
food, wine and the land have for one another. 

Sancerre is more than a village: It is a re- 
gion. one in which the color and texture of the 
land — slightly rolling hills interspersed with 
vineyard green and wheat white-gold — set the 
tone. This is act the Loire of gentry and cha- 
teaus but a land that is at once carefree and 
hardworking, a place where the visitor is nei- 
ther tourist nor stranger. 

Sancerre wine is often called "white Beau- 
jolais" and the two wines have much in com- 
mon. Beaujolais, long the standard no-non- 
sense red wine of Paris bistros, has in the lost 
decade token on exaggerated importance, and 
an exaggerated price tag has followed. Much 
the same has happened with Sancerre. For- 
tunately, though, it has kept its appeal and its 
quality while the price has doubled. Like Bcau- 
jolais. the wines of the Sancerre region are best 
drunk chilled and young, though there are 
those who feel Sancerre improves with a year 
or so in the bottle. Still at about 20 francs 
(about S3) a bottle on home ground, the paLe 
straw-colored wine that goes so well with goat 
cheese and fish, oysters and poultry, is not 
about to be replaced. 

The village of Sancerre is perhaps one of 
half a dozen French wine villages that can 
honestly be called charming. There are no 
great cathedrals to visit, but there are dozens 
of well-maintained 17th-cemurv stone houses 
and a plain 19th-century church with stained- 
glass windows and newiy cleaned stone. The 
village is on the active side of sleepy and, with 
its dozens of steep little alleys that sometimes 
lead to something interesting and sometimes 
don't, is perfect for wandering. Since the local 
soil is good for clay pottery as well as grapes, 
craft shops and potteries line the streets of the 
village and are found throughout the region. 

Sancerre. approached by car. seems to have 
been lifted out of the ground and placed on a 
pedestal. From the edge of this pedestal there 
is a fine view of the Loire counuyside: wheat 
fields, vineyards and hamlets are scattered like 
peppercorns on the multicolored landscape. 

The village is famous not only for the white 
wine to which it has given its name, but also 
for the goat cheese, crotun de ChavignoL 
named for a nearby hamlet. Land that is not 
good for grapes is good for goats here. The 
village square is full of cafes offering degusta- 
tions, or tastings, of the local wine, with goal 
cheese, regional ham or a simple omelet. The 
pastry shops make a big deal of le lichou, a 
sweet almond cake that makes a good addition 
io a picnic lunch. 

In spring, summer and early fall, when the 
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Loire is full of tiny fish, local cafes post signs 
announcing “La Friture est Arrrvee, " meaning 
that someone ha*, caught the various smell-tike 
fish — tiny ipertans. goujons and gprdons — 
that are dipped in milk and seasoned flour, 
fried and served in mounds on large heated 
platters. The wine grown on the land just be- 
side the river tastes just right with the fish. 

The restaurant that typifies the irnself -con- 
sciousness of the region is L'Etoile, an over- 
grown porch of a restaurant along the Loire in 
Saim-Thibault. a few minutes from the village 
of Sancerre. It offers a variety of fish and meat 
dishes cooked over a charcoal fire in the main 
dining room, and there's a little terrace for 
summer or fall dining. The house Sancerre is 
crisp and correct. 

L’Etoile’s cheese tray includes an assort- 
ment of local goat cheese, some fresh and 
mild, others demi-sec and only slightly pun- 
gent. still others strong and hard enough to 
crack a tooth. The Sancerre wine and the goat 
cheese have the same effect on the palate: 
They are dry, force a bit of a pucker and leave 
a distinctive but surprisingly pleasant after- 
taste of straw. 

The region's route du vin is well marked and, 
as in the roiling hills of Beaujolais to the south, 
one can easily pass an afternoon stopping at 
one vineyard after another, getting lost But not 
caring, comparing tbe wines. They differ from 
grower to grower because the makeup of the 
soil lakes drastic turns. The villages producing 
the best wines include Bue, Chavignol and 
Champtin. 

Tbe region’s winegrowers are already ecstat- 
ic over the 1982 vintage, for this year's hot. dry 
and sunny weather is just what they need to 
create a crisp and balanced wine. In wet years, 
the wine turns add and, some say, has the less- 
Lhan-ap pealing aroma of wet wool 

The village of PomUy-sur-LoLre, just across 
the river, is famous fra Pouilly Fume, a wine 
that, like Sancerre, is made exclusively from 
tbe Sauvignon Blanc grape. Pouilly Fume is 
also fruity and dry, but a bit more complex 
and sophisticated than Sancerre, and it tastes 
even belter after a few years of a g in g 

Tbe town of Pouilly-sur- Loire doesn't have 
tbe appeal of Sancerre, but its growers are just 
as friendly, and the visitor can drive through 
the area, stopping along the way for tastings 
and a chat. The best-known Pouilly Fume is 
produced at the Chateau de Nozet, sold under 
the La Doucette labeL 

Another regional wine worth sampling is 
Menetou-Salon, a white from the town of 
Menetou- Salon, southwest of Sancerre, that is 
becoming more popular in Paris bistros, since 


at about IS francs a bottle ai the vineyards, it's 
cheaper than Sancerre and Pouilly Fume. But 
it is not worth the same price as the better- 
known local specialties. 

Finding good cheese at tbe source is not so 
simple. Goat cheese has taken on a new popu- 
larity in France, as it has in the United States, 
giving rise to overproduction. When young 
Frenchmen want to "drop out," they turn to 
goat farming and chevre- making, and the re- 
sults vary remarkably. 

The extensive cheese-aging rooms of Michel 
Denizot in Chavignol, Tor example, which pro- 
duce 25,000 croiiins a day, are a case in point. 
A sampling of four at various stages of maturi- 
ty was an experiment in gastronomic futility: 
Each lacked the finesse, smooth texture and 
clean, flinty flavor that has made the crottin de 
Chavignol one of the finest little cheeses of 
France. 

Many ones are closed on weekends so it is 
best to call ahead when planning a visit. Les 
Caves de la Mignonne. Route de Saint-Satur. 
near Sancerre. Jor tasting wines of the region, 
with crottin de Chavignol; tel: f 56 1 54.03.85. In 
Sancerre: At Alphonse Melloi. sample the 
Domaine ta Moussiere. (48) 54.07.41. J. Va- 
cheron, for simple, dry Sancerre. (48) 54.05.93. 
Both have a shop and tasting rooms in the center 
of town. In Chavignol: Denis de Chavignol. for 
Menetou-Salon, Pouilly Fume and Sancerre, 
(48) 54.01.51. In Pouilly-sur-Loire: Chateau de 
Nozet. for La Doucette, the mast famous Pouil- 
ly- Fume. (86) 39.10.16. In Menetou-Salon: Vic- 
nerons Jacques -Coeur, for the lesser-known ary 
white Menetou-Salon, (48) 64.80.91. In Saint- 
Satur; Domaine Laporte. Domaine du Rochoy 
Sancerre. for an uncomplicated Sancerre, (48) 
54.04.07. 

Some of the following popular restaurants also 
serve as small hotels. In Sancerre: Auberge Al- 
phonse Mellot, 16 Place de la Halle. (48) 
54.20.53. A simple place in the center of town, 
for sampling MeUot’s excellent Sancerre. with 
crottin de Chavignol, local ham or an omelet 
About S10 a person, in Saini-Thibault: L’Etoile, 
2 Quai de la Loire, (48) 54.12.15. Excellent fish 
and meat specialties grilled on a wood fire, with 
Sancerre and a cheese platter. About S20 a per- 
son. Rooms cost about 577 a night In Pouilly- 
sur-Loire: L’Esperance, 17 Rue Rene Cauard, 
(86) 39.10.68. The onlv Michelin-starred (one) 
restaurant in the immediate area. The food is far 
from great, but this is the place for sampling 
many regional specialties, including friture ( tiny 
fried river fish), coq au vin blanc ( chicken stew 
made with white wine) and matelote (eel stew j. 
About $25 a person. Rooms. S25 a person. ■ 
© 1982 The New York Times 
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THE MOST 
DEMANDING 
TRAVELLERS STAY 
WITH 
US 


We hove to pkw mevoticni 
wed ahead 

because the demand is grmat. 
One enjoys staying with us, 
io hold conferences and 
to invite friend* far lunch 
dinner, or for a drink. 

We simply offer 
the right atmosphere 
high standard and excellent service. 
Dimeldorf together with 
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Kaii-AmaM-nati S, 
4000 DOfetdmf 
TeL 0211/434848, 
Telex 08584601 dfh 


SWITZERLAND 




Weekend in Zurich i 

Friday - Sunday, in selected rooms, for 

families sFn 98.75 

for Z persons per night in a double 
room. Single room sFt 88.75. 

Children free j 

[Z children until 17 yran in thrir 

parenb rooml ! 

The pjctaec includes: Welcome drink. 

I bottle of wine in Hie room. 
ConbnenLjl breakfast, free entrance to 
the swimming pool end f it n es s hall 
Service charge and ell taxes and 

De Luxe Service 

Or at the Guesthouse: 
double room tFe. 89.75 
single room cFe. 59.75 

Reservations upon request: 

Phone: London UW6 Mil 

Atlantis (§) 
Sheraton Hotel 

Hotel k Guesthouse 
Doltschiweg 2J4, CH-S05S Zurich 
TdefonOI 35 00 00 
Telex 56223 (Mai 1982 8U33S ATS) 


HOTELS 

FRANCE 



PONT-ROYAL HOTEL 
PARIS 

MAPOTa - BE5T-WE5TERN - 1 -HA. 

In Pom center, near tie Embassies, 
antique shops, art galleries 
and Samt-GernKurKles-Prtt. 
Completely renovated, 
reams & apattmenh 
with air concWoiung, 
radio, televisian and safe. 
Restaurant with terrace. Spvwocxn bar, 
large hofls far receptions 
and meeting rooms aiJ air coniftoning. 

PONT-ROYAL HOTEL 
7, me d# Mentahmbart 75007 Purrs. 
Ida 544.3827 -Tx.: PONROTE 2701 13. 


CASINOS 


1 HEALTH CLINICS j 

SWITZERLAND 

VJULMONT — 

WORLD RENOWNED MEDICAL CUNIC 

Gfion sur Monfroux, Lake Geneva/ Switzerland. 

Located at 2,000 feet attitude in a moderate and protected climate, the 
dinic bos the finest accommodations available far your comfort. In a beau- 
tiful and calm setting overlooking the Lake of Geneva and the Mont-filanc 
choin the CUNIC VALMONT provides complete medical check-ups, 
outstanding merfied core as well os rest, individual diet and rejuvenation. 
Centers ore provided far cordfolagy, physi oth e ra py, electro t h e r ap y, 
hydrotherapy, electr o c or drogram. X-ray and laboratory analysis. 

Phase osk for our brochure and prim. 

Writ* to Mr. H. Timm- - Director 
CLINIC VALMONT, 1823 Gtion mr Montreux, Switzerland. 
Telephone: 021/61 38 02 - Telex: 453 157 vafant-di 


BOOKS 


ANY U.S. BOOK IN PRINT | 
DELIVERED 
FAST 

ANYWHERE IN THE 

WORLD 

mjoacteer 

wm» tor ante toms Ut M-oowwiw 

CocponHhu Beak SAflrfca el «mka, I n Umahor w l 
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HOLIDAYS 
AND TRAVEL 


PORTUGAL 

HOLIDAYS 

see classified 


Casino Gran Madrid 

The largest Casino in Europe 
French Rauiene Bacurai 
-American Roiiiene Black Jack 
■Puma & Banea -Su?* Machines 

Open tfaity until fla m 
Week enes 5 a.«*» 
Restaurants & Bare. Tax< services. 

Free parking 1.D0G care. 
Necessary passport far foe^nere 
TORRELODONES 'MADRID* 

Tel. B59 02 12 Telex 22353 CJM 


COMING 
IN NOVEMBER 

SKIING 

a special supplement by tbe 
International Herald Tribune 

r 

Fra advertising 
information contact: 

Cathy Stubley 
International Herald Tribune 
181 Ave, Charle-de-Gtadle 
92521 Noddy Cedex, Frame 
TeL : 747 .12.65. 

Telex: 613595. 
or your local 
IHT re pr esentative. 


r Come browsing in the 

best bookshop in the world. \ 

THE 

GOOD BOOK 
GUIDE 

Imagine a superbly stocked London bookshop on your doorstep. 

A bookshop where you could browse at leisure, guided by 
helpful professional assistants. 

A bookshop with the son of service you thought was extincL 
That's how The Good Book Guide works. 

It's a highly efficient. London-based mail Girder bookshop, 
which dispatches books all over the world. 

And that’s not all... 

You can use the colour illustrated Guide ‘Britain's liveliest and 
most worthwhile book magazine' as yuur personal catalogue. Books 
are chosen on merit alone, and the Guide carries no advertising or 
pu Wishers' puffs. Over UXXJ hardback and paperback titles are 
reviewed each year. It is a pleasure to read in itself with author 
interviews and articles from guest reviewers like Alistair Cooke. 

Yehudi Menuhin, Sir Bernard Lovell and Peter Ustinov. 

When you're chosen from the Guide. <iur bookshop is as near 
as your closest mailbox. And if you don't want to buy-there's no ^jx 
obligation. IIJ» 

Because The Good Book Guide isn't a book dub. C0n 

It is, quite simply, a rather special bookshop. 

Please send me a FREE copy of The Good Book Guide 


Name_ 

Address 




Post to The Good Book Guide. 

1*0 Box 4011 (HA). LONDON SWk England 
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Under the Gaze of the Evil Eye 
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C /viku — the young secretary at the Oar m tjairos til sataam 
Hotel lowers her voice to a whisper when she speaks of the Evil 

Her friend, an airline stewardess, gave it to her twice. On the 
first occasion, the Friend complimented her purse. Soon after, its zipper 
broke. The next time, she eyed her new shoes. Within minutes, the heels 
fell off. 3 


by Debra Weiner 

AIRO — The young secretary at the bar in Cairo's El Salaam 




“And it’s not only to me," the secretary confides. “Not Jong ago, I was 
babysitting my nephew. This girl came’ over and started playing with 
him. What happened? Soon as she left the baby got sick. 

“So I've asked her never to compliment my family or me again,” she 
continues. “My, uh, friend insists she did nothing; that she was just 
bang nice. But that's just il A person may be good, but their eye is 
bad. 




rfS 6 '■ JC: j 


The Evil Eye or Hassad as it is known in Arabic, lurks worldwide. 
Most Wes terriers, however, are unaware of its power or choose to ignore 


il When bad luck strikes, they blame chance or coincidence. Egyptians, 
on the other hand, know Hassad well — as a formidable that can 
harm the one looked aL Like vicious Mr. Hyde, dormant inside good Dr. 
Jekyil, the Evil Eye slumbers until roused by desire or envy. 

As might be expected, the beautiful, the successful, the content are 
frequent victims. But the evil eye penetrates all class boundaries. The 
baker whose bread burns; the fanner whose healthy ducks suddenly 
sicken and die; ibe happily married woman who is Idled by a stroke — 
all nad some thing or quality that someone else coveted. Food and other 
inanimate objects are also vulnerable to Hassad — a U-S. Embassy 
chauffeur tells of the communal bakery in his hometown in Upper Egypt 
that switched to ojgbt hours to avoid the glance of (me disreputable 
woman. 





“We are the only people in the world who, after we laugh, say ‘God 
protect us,* " says Dr. All Hassan, professor of Egyptology at the Ameri- 
can University m Cairo. 


“It’s not that Egyptians are obsessed with Hassad," a student, 
Merval Abou-Ouf. “But because it is written in the Koran that Hassad 
exists, it is very powerful.’' 


Recently Merval conducted an extensive study of Hassad. About 80 


percent of all Egyptians, she figures, are Hassad fun damentali sts The 
rest, who include Farouk El-Okdah, professor of accountina at the 


rest, who include Farouk El-Okdah, professor of accounting at the 
Wharton School in Philadelphia, “try neither to deny, nor to believe. It is 
the only way to live with ilT he explains. “As a good Moslem, you have 
to believe in the Koran, every word of iL” 


Faith in Hassad, however, is not restricted to Moslems. The Evil Eye is 
also mentioned in the Old and New Testaments, and according to Dr. 
Hassan, has existed in Egypt for more than 5,000 years. Statuettes bear- 
ing anti-evil eye designs have been found in several p re-dynastic tombs. 

Nowadays many Egyptians wear an almond-shape Horus eye charm 
(the kindly falcon-headed sun god Horns lost the eye in his struggle 
against the evil gpd Seth) or a turquoise stone, as safeguards against 
Hassad. Since even the dead cannot evade the Evil Eye, often these 
amulets are put inside graves. 

Other precautions can be taken as well. Repeating a passage from the 

If if lit a mACt vtAnulnv llirf rt«* P Art la n i»rn>l » Art 


Koran is the most popular. Just as some people "knock on wood*" to 
stave off misfortune, Moslems say. “May God protect us from the Evil 


stave off misfortune, Moslems say, “May God protect us from the Evil 
Eye when it envies.” Another topical remedy is to point with the baby 
and index fingers, or to gesture with the palm wide open. 

Many Sudanese mothers conceal their babies in a thick dark doth. 
Babies from Aswan are often disguised with black kohL The upper class- 
es employ more subtle confusion tactics. One erf the wealthiest Coptic 


Marriage and Office Altitudes 


by Enid Nemy 


N EW YORK — Do male executives 
change their attitude toward female 
colleagues who marry? Many men 
deny it, but in the United States a 
number of female executives who have married 
in midcareer say they have noticed a difference 
once the men they work with know that, no 
matter what designation they use in the office, 
they are “Mrs.” rather than “Miss” in then- 
private lives. 

For the most put, the women say, the 
change is so subtle it’s almost imperceptible; 
only occasionally is it more obvious. But either 
way it’s a surprise to them. 

“Apparently, a lot of men. especially men 
older than you, start wondering what’s wrong 
with you if you're unmarried after you’ve 
reached a certain age,” a female executive says. 
“Theoretically, they know that many women 
are single through choice, and that can make 
them slightly uncomfortable, but emotionally 
many of them still believe that you would have 
been married if you could, so what's wrong 
with you?” 


co-workers sense a commonality of lifestyle, 
and there is an acceptance level.” 

She believes that her relationship with male 
colleagues is more relaxed since her marriage, 
possibly because she is more relaxed and com- 
fortable. and possibly because “there is now 
proof that I'm liberated not as a man but as a 
woman.” 

Sutherland says she had always kept her pri- 
vate life very private but that marriage some- 
how provided her co-workers with “real proof 
of a very fall life.” 

Before Jacquelyn Mayfield was married two 
years ago she perceived herself as a career 
woman with a “rather interesting, wonderful 
life.” 

“It was a real shock to me to find out, after I 
was married, that that wasn’t the way some of 
my male colleagues saw me.” she says. “Sever- 
al men came over and said, ‘Gee, you’re such a 
nice girl, and we always wondered why you 
weren’t married.’ I had been having a wonder- 
ful time and I hadn't realized this was going on 
in their minds.” 

Mayfield, who is international client coordi- 
nator in corporate public relations at Mobil 
(Ml Corp- has also found that business meet- 
ings have become much more relaxed. “The 


sex, but I think there was always that little bit 
of speculation in the minds of my colleagues as 
to what was going on in my private life. 

“Now there’s no need to speculate or won- 
der,” she feels. “My status is settled in their 
mind's It makes a difference." 

“Some married men view single women as 
having a life of fun and parties and few re- 
sponsibilities,” says Patricia Kerman-Lerner, 


who was married three years ago. “I think be- 
fore I was married, the vision erf me was some- 


Ann Sutherland, vice president and publish- 
er of Cuisine Magazine, is one who was 
surprised at the difference in attitude after she 
waa married six months ago. “I didn't expect 
it," she says. “But it’s there. 


boy-giri dynamic is not going on,” she says. 
“But I only became aware of the change after 
marriage.” 

“The fact of the matter,” adds a woman who 
was married last year, “is that for the first 
lime. I'm now looked on as a colleague rather 
than as a woman. I never encountered any 
harassment or discrimination because of my 


“I think if you're married, you tend to be 
taken as more stable,” she continues. “Male 


fore I was married, the vision of me was some- 
how one of those swinging-single types who 
was off every weekend to some posh place.” 

Kerman-Lerner, who is chief of speech pa- 
thology and audiology service at Goldwater 
Memorial Hospital on Roosevelt Island, says 
that although she has changed little since her 
marriage, she thinks she is now viewed “less as 
a frivolous girl and more as a professional” 
“My perception is that the attitude of the, 
hospital administration, which is mostly male, 
changed when I married,” she says. “It wasn't 
a huge change, it was subtle, but I could sense 
it, I wasn’t a swinging-singles type and didn't 
go off for posh weekends when I was single. I 
was studying for my doctorate in speech pa- 
thology and stayed home reading papers a lot 
of nights, but I wasn’t seen as serious.” 

There was a further change in attitude after 
she had a baby last November, she notes. 

“The administrators can relate to me as a 


family person now, one who shares a common 
set of responsibilities. 1 think now I’m viewed 
more as a person of substance.” ■ 
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In Amsterdam, a Prison for Artists 


A MSTERDAM — A new center for 
the arts is thriving inside a 19th-cen- 
tury jail where, during the German 
occupation of the Netherlands in 
World War H, scores of Dutchmen spent their 
last hours before facing firing squads. The 
building, in central Amsterdam, was also a 
transit point for many of the 70,000 Dutch 
Jews deported to concentration camps. 

Now the 150 cells in the 134-year-old prison 
have been whitewashed and rented as studios. 
The new “inmates” include painters, sculptors, 
writers, an opera singer, a guitar maker and 
even a down who sometimes uses one of the 
old exercise cages to stable his donkey. 

When the jail closed four years ago, it was 
scheduled for demolition. The city planned to 
erect a mamm oth glass- anti-concrete complex 
in its place, including a hotel, about 100 apart- 
ments and a 450-car parking garage. . 

But the grand design was not consistent with 


by Roland de Ligny 


city planning, which favored small-scale proj- 
ects. When news of the project reached the 
public, a group formed to oppose iL 

Amsterdam city officials, mindful of violent 
opposition in 1975 to construction of the city’s 
subway, yielded' to the group of residents and 
shopowners in the Ledseplein area. The offi- 
cials derided in 1979 that the long-range future 
of the site would be settled in consultation 
with citizens. 

Meanwhile, in line with traditional Dutch 
support, for the arts, the city agreed to lease the 
ceils temporarily to artists and craftsmen. 


Dick Huisman, a 35-year-old painter-poet, 
is the first to move in. “When f entered the 


was the first to move in. “When I entered the 
cell for the first time, it was a very depressing 
place, messy, dark and humid,” Huisman re- 
calls. “But after cleaning it up and painting the 
walls white, I realized it was the best studio I 
had ever had. 

“It’s the ideal place for an artist: quiet 
secluded, cool and the light is just about 
right.” 


Maija Vennik, manager of the complex, said 
that nearly all the 4-meter-by-2-meter < 13-by- 
6V4-foot) cells are now leased for 50 guilders 
($20) a month by the city. “Incredibly cheap." 
Vennik comments. “There’s nowhere else an 
artist could find a rehearsal room or studio for 
so little money." There are no strict rules on 
qualifying for vacant cells. “Almost everyone 
is welcome as long as they’re not too commer- 
cial,” Vennik explains. 

Despite the prison’s carefree atmosphere, 
one rule is strictly enforced: No cells are 
leased to neo-fascist groups. “We respect the 
sad history of the building. ’ Vennik explains. 

One of the wartime inmates was Gerrit-Jan 


van der Veen, a sculptor who was executed by 
the Germans in 1944 because of his activities 


the Germans in 1944 because of his activities 
with.the Resistance. “It gives you tbe idea that 
you’re responsible for preserving his heritage,” 
says Huisman, who is writing a series of poems 
about Van der Veen's last days in a prison that 
now is filled with color and music. ■ 
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Taiwan Awakens 


Continued from page 7W 


view as silly or superstitious,” says Wu, an af- 
fable woman who speaks English, Mandarin, 
Cantonese and a smattering of Spanish. , . 

For example, Chinese folklore says that 
d rinking ice water will upset tbe body’s sys- 
tem, causing severe diarrhea and other ail- 
ments. This belief dates back centuries, when 
the Chinese would take ice from frozen 
riverbeds, preserving huge blocks of it in the 
ground. With the arrival of wanner weather, 
the ice would be dug up and placed around 
flasks of sour plum juice to cool iL “But of 
course, if you actually drank the ice water it- 
self, you’d get sick,” says Wu. “Once the rea- 
son for such taboos are widely understood, 
they don’t sound like a lot of mumbo jumbo.” 

During the seven years it was published. 
Echo achieved a circulation of 20,000 with 
subscribers in 33 countries “including 2 in the 
Soviet Union," Wu says proudly. It also be- 
came the inflight magazine for China Airlines. 
Taiwan’s flagship carrier. 

Eventually, however, Wu discovered that tbe 
stories Echo detailed for foreigners were new 
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to Chinese as well. In 1978, Echo changed 
from an English-language monthly to a Chi- 


can raqge from religion to rice. A recent issue 
devoted to historical artifacts began with a dis- 
cussion of the tools of Peking Man and con- 
cluded with a tour of Taipei’s National Palace 

Museum. 

Although each issue has an initial printing 
of 20,000 copies, more are issued when de- 
mand is sufficient An issue devoted to Chi- 
nese children’s games has so far sold 105,000 
copies, and sales are still coming. Wu would 
like to resume publication of the English-lan- 
guage version, but so far the company has 
lacked both the time and the capital. Despite 
the appeal of Han Sheng, the company must 
dabble in other commercial products to stay in 
the black. 

The entire venture had a modest beginning. 
With just under $900, Wu set up shop in her 
own apartment 12 years ago. “My son's bed- 
room became the editorial office, the bath- 
room was made into a darkroom and the living 
room was the circulation headquarters," she 
recalls. “And I had a husband who could sup- 
port the family while I began this ” She is now 
divorced. 


pers based here. Eventually she wanted to do 
something else, “and 1 bad' run out of newspa- 
pers here ” she says. Someone suggested that 
she start a magazine. 

Wu now presides over a 40-member staff 
based in two tiny apartments in a modest 
Taipei residential district, producing the maga- 
zine, the “Chinese Children’s Stories” series 
and several other books on Chinese culture, 
including a volume on the dying art of Chinese 
knotting. The office is friendly and infor mal 
A visitor is greeted by a barking dog. and at 
noon lunch is prepared for the staff, who sit at 1 
their desks eating. 

What is Linda Wu’s prognosis for the flour- 
ishing of Chinese culture on Taiwan? She 
sounds both enthusiastic and optimistic. “Peo- ! 
pie are now much more conscious of the fact ! 


that they have a fantastic culture than they 
were a decade ago.” she says. There’s a pervad- 


from an English-language monthly to a Chi- 
nese- language quarterly called Han Sheng, or 
The Voice of the Han People, another name 
fbr the people of China. Priced at 150 Taiwan 
dollars, it is now sold throughout Taiwan. 

Each issue, with its glossy pages and color 
photographs, is built around a theme, which 


Wu, born to Chinese parents living in New 
orL was raised in Shanghai and Taipei, at- 


York, was raised in Shanghai and Taipei, at- 
tended college in Ohio and spent a year in 
Britain on a Fulbright scholarship, followed by 
a stint working for the Readers Digest. She 
returned to Taiwan when she married, and 
worked for the two English- l a n guage newspa- 


were a decade ago.” she says. There’s a pervad- 
ing belief that the country can and should 
build its culture in the spirit of the C hina of 
old, adjusted for modem Life, she adds. 

Wu is pleasantly surprised at the reception 
accorded her family of publications, particu- 
larly the “Chinese Children's Stories. “Even 
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families in Cairo, for example, insist to all who will listen that their 
beautiful children look like monkeys. Many families in poor neighbor- 
hoods employ an ancient practice to persuade the Evil Eye to pass over 
their homes: Using sheep blood, they make several red handprints above 
their doors. 

Some people insist that blue- or green-eyed people should be avoided. 
Merval, who happens to have gray-green eyes, dismisses this notion. 
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Most evil-eyed persons, she insists, show no viable markings. Tbe most | 
effective safeguard, she savs. is simolv to avoid attracting attention. This . 


effective safeguard, she says, is simply to avoid attracting attention. This { 
can be accomplished by never expressing happiness or pleasure when m 
front of a miserable person, always being secretive about good news and 1 
never divulging plans. i 
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“Unfortunately,” Merval says, “none of these precautions are 100 per- 
cent foolproof." The sad fact is that most people can expect to get 
Hassad at least several times in their lives. 

Hilda and her husband sit beneath a pink flame tree at Merry! and 
Gardens in Heliopolis, one of Cairo's fashionable suburbs. “I don’t 
know for certain," she begins, “but I think we have Hassad." Several 
Christian priests have visited her home. They sprinkled special oils and 
intoned special prayers. “But still.” she says, “one thing after another 
keeps on happe ning Now,” she says with a sigh, pointing at her hus- 
band’s plaster cast, “it’s in his foot. Perhaps, we are giving Hassad to 
ourselves.” 


And that, believes Merval — that you can “eye” even yourself — is the 
worst aspect of alL “In theory, every person is bom with the Evil Eye, 
and either you control it or develop it.” Merval hesitates a moment- “1 
suppose,” she continues at last, “you could say the Evil Eye is the mani- 
festation of the struggle, in every human being, between good and evil.” 
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though it’s for kids, a lot of adults are reading 
it," she says. When the first volume was print- 
ed. the printing plant workers were found to 


be pirating sample sheets, stashing them in 
comers and poring over them on their breaks. 
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BUSINESS PEOPLE 


- . . r • 


y T"Hie dump in the stoppia* indns- 

r> « 3 ii. ' Mfioemed season enough foi 


Unit 


Jo B2?i- '■ trr seemed season enough for Sam- 
5*«S [ L t^ M(SUg» .A Co. to establish a 


u 5 3 5 S - npanong unit in Lon- 

^ 8 ft doc. “Wtetteticr time is there?** n 


H > aj s 


4F 


F.G. Savage, who, 
'''Along with Tore J. Hc ggeB. has 
v been named, a. managing director 
UogV.-vfl! Samuel Montagu Shipping 
n t, Vf VifouuK* LtiL, said; “In terms of 
Jjit fmandiig there is a constant 

■tnjgh' -*ed (te new finances.” especially 
3 .ittenfe industry is in a slump. 

£ . During sladt liuKS. shipowners are 

k *&$>?.''. Voittniteced tosdl vessels tomake 
Ps * fti’:. '.-.ends meet, he said These can be 


2 T 1 *~»Li * £ £ 1 boqgbr far . a fraction of their *»l- 
S' and M 


to finance such 
one of tbe scr- 


"8 Vin.vTij 

■«b ' vte gcnw c s mo oc vuc ui ue jjgt- 

j"! n Si ?i’- v rtsesolfored by the new unit, Mr. 



Swiss Aides 

Cautioned 

Citibank 


Waufeifti on Pan Smkv 

WASHINGTON — Citibank at 


9IJJ 


. Savage said. 

11 the company said Mr. Savage and Mr. 

u» HJ. ' the “dcvdtqjmcnt of business worldwide wi 


Malcolm F.G. Savage 


i win be responsible for 
tbe shipping and ship- 


parentiy came dose to losing its IT 
cense to operate in Switzerland be- 
cause of questionable foreign cur- 
rency transactions, according to 
documents from the bank and the 
Securities and Exchange Commis- 
sion obtained by a House subcom- 
mittee holding hearings on the 
SEC and Citicorp, the bank’s hold- 
ing company. 

The House Energy and Com- 
merce subcommittee on oversight 
and investigations is investigating 
the Citicorp transactions and the 
decision of the SEC to ignore a 
staff recommendation to take ac- 
tion against tbe bank. The hear- 
. which opened Monday, are to 


Leaders fit Europe’s Computer Market 


December 3 1 . 1981 figures, in mtiltoroof doftare 
tomtom Eoropua data Carnal company 

proc—togiatM bwdqnaitmi 
IBM $8,846 United Suites 


Cn-HoneyweH BuH 1,311 


Fn 


Siemens 

1.296 

West Germany 

Digital Equipment 

1.162 

United Stales 

ICL 

1.067 

Britain 

OHvettt 

1,006 

Italy 

Sperry IMvac 

850* 

United State* 

Control Data 

766 

Unttad States 

nii Bii — 

KmUfM 

750* 

Netherlands 

Bammghe 

742 

United States 


Sources. Datamation and Logfca Ltd 


* Estimate 



U.S. Factory Use 
Hits 7V2-Year Low 


He Nw. Yek T« 

Coating silicon wafers for large-scale integrated circuits at an I CL plant in Manchester. 



x 

ii 

nai 


'■e 

etna 

oft* 

Jon.ij 

atJi* 


mud 

120 

»on 

arm 

in 

BkB 
pi 3 


s i ;?*•_* 

Hijjf "Thomson Reorganizes Its Divisions 

^>dS *. . The Thomson group has reorganized the divisions and subsidiaries of 

Ht *1 ft3 ,; Thomson-CSFand Thomson-Brandt into six branches. 

ft?',-! ;/•' Named executive vice presidents of Thomson-CSFs branches were 
ii'i*=;:: ' AWn BoogMift.* detection equipment and electronic systems; Jacques 
Dnwm, communications; Henri Starch, electronic pom, and Jacques 
% 1T{ - Founder, medical equipment. 

£ At Thomson-Brandt the consumer products branch will be headed by 

^t«£h •> Jacques Fayant The head of the industrial 
ii , 9 ; ■; . ^ Thomson-Brandi has not been named vi 

3 , 1 | j£ Qther Appointments 


the Swiss 
Commission in- 
Zurich office 
investigation, “con- 
hod come 
to light It said transactions criti- 
cized in a letter from the Swiss Na- 


The ' Buy British 9 Computer Clash 

Americans Charge Unfair Preference by Local Agencies 

“There has been a long tradition of support in 
ly for British-owned companies like ICL,” sai 


lional Bank were “especially objcc- 
icr said the bank 


and engineering branch of 


M I 


r^fbnUde Yamamoto has been named general manag er of the Brussels 

1 -i* f/ n-_i. * . j a# m • • « 


17 aiil branch of Taiyo Kobe Bank Ltd. Mr. Yamamoto, previously deputy 


ynefb: 


manager of tbe bank’s Los Angeles branch, succeeds Kaznya 

: international 



Office as j 

b ~ •;... .Cnrfis Rrid has been named managing director of National Semicon- 
a doctor Australia, a Sydney unit of National Semiconductor Corp. of 

" U;. . P u. t 1 . n...i r > _ 1 j. 


Ciltftr Santa Clara, California. He succeeds Jack RutherfonI, who left the com- 
u i 3 f i '.jpany- Mr. Reid was fonneriy general manager of Jackson Securities lad. 
HJ iftifv* Sydney. .. 


u* • Sydney. 

« u 1 b nr, ; . Amstcrdam-Rot lerdam Bank N.V. plans to open a merchant banking 
5 u^&t^nnit in Singapore. The unit, Amro Bank (Asia) Lick, is to be headed by 
m, ui 5 6 i"'-V'RJL Barou dr Vos van Steenwi^c, the bank’s regional manag er for 
ia « t - Soutbcrn Asia and general manager of the Singapore branch. 

, a a £‘i v' David Coitnum has been appointed to the bomd of British Caledonian 
- x-T-i - * ^ ’ Airways as marketing director. On Jan. 1. he will succeed Gordon David- 
J 3s a I ti i joii- Mr. Coltman is now the airline's deputy marketing director. 

'b u ’**?{! ^ ; Hany M. Matthews has beaa appointed managing director of Texaco 
<!<k w.!wLtd.. a London-based unit of the U.S. oil ud gas company. Mr. 
* ^JSvcMatthews, who was previously based in New York as vice president for 
ui a »•:- nnmufacturing and marketing in tte Texaco Europe division, succeeds 
‘ ^.XhMnasJE. Cmtnefl, who ha$ retired. 
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/' Morgan Guaranty Trust Co. of New York has named Regraer Hae- 
gefatoen bead of its Antwerp office. He succeeds Gimter L. Reich, who 
has been nam ed head of corporate banking in Frankfurt for the bank's 
German offices. Mr. Haegdsteen was previously on the bank’s Benelux 
dakin New York. 

: . Tbltio Reinsurance Co^ a subsidiary of Tdcyo-based Tokio Marine & 
Fire Insurance Co„ plans to open a London office in October. Tbe 
graeraT manager rtf the unit is to be Hailey M. Patrick, previously depu- 
Jygaeral manager of Mercantile & General Reinsurance Co. 
n»pr kpff Kgothas been appointed general director of Ariane^race Co, 


tionable." The letter 
had made the investigation diffi- 
cult because critical dates had 
been left off trailing tickets, along 
with other vital information. 

The Swiss told Citibank that one 
of the conditions for permission to 
do banking in Switzerland was “on 
administrative organization capa- 
ble of supervising the business. As 
evidenced by the serious deficien- 
cies in your conduct of tradinc, 
that pre-condition was not mei b\ 
your branch during the years 1973- 
1977. ... We disapprove of your 
past conduct in the strongest 
terms.” 

The Swiss acknowledged that 
the bonk had taken corrective ac- 
tion that “spared you from admin- 
istrative measures on our part.” 
But, the bank was warned, only be- 
cause tbe statute of limitations had 
elapsed on many of the misdeals 
and some of the laws violated had 
been repealed “has the National 
Bank abandoned its intent to have 
the Federal Banking Commission 
apply for the withdrawal of your 
business permit." The Swiss fined 
the bank several million dollars. 

Interna] Citibank documents 
show that, as much as five years 
before the warnings from the 
Swiss, top overseas management of 
the bank was aware of problems 
that could occur if the bank's ac- 
tivities were exposed. 


By Steven Rarrner 

Nn» York Tunes Sen tee 

LONDON — A major dispute has broken out be- 
tween U.S. computer companies and British officials. 
The Americans charge thin unfair preference is fre- 
quently given to British companies in sales to public 
agencies. 

The dispute has centered not on Britain's national 
government but on the myriad local governmental 
agencies that have been buying large quantities of 
computing equipment as part of an effort to modern- 
ize Britain. 

Although many of the lost contracts are not big 
enough to be of major significance to such giants as 
IBM, the dispute illustrates the ways in which subtle 
— and sometimes not so subtle — barriers can 
impede free trade as effectively as overt barriers. 


in this 

way Tor British-owned companies like I CL,” said an 
IBM executive who asked not to be identified. I CL. 
Britain’s biggest computer maker, has endured repeat- 
ed financial crises. 

U.S. companies seem to have less trouble dealing 
with the national government. Tbe British Treasury, 
for example, recently invited IBM and Honeywell to 
discuss supplying a mainframe computer to Britain's 
Driver ana Vehicle Licensing Center. The order may 
be worth 59 million to 510 million, according to Brit- 
ons in the computer industry. ICL decided not to bid 
on the project, they said, because its Estrid computer 
system will not be ready until IQJ85. 

Regional agencies in Britain, however, have stirred 
loud protests from the Americans. This summer IBM 
(Continued on Page 13. CoL 4) 


Compiled by Oar Staff From Dapacha 

WASHINGTON — U.S. facto- 
ries operated at their lowest rate in 
seven and a half years during Aug- 
ust. the Federal Reserve Board re- 
ported Thursday. The Commerce 
Department, meanwhile, said the 
nation recorded a 52.06-billion 
current account surplus during the 
second quarter. 

The surplus was nearly double 
the S 1.09-billion surplus for the 
first quarter and the largest since 
the S 32 -billion surplus of the first 
quarter or I9S1. The current ac- 
count measures the value of the 
flow of goods, services and finan- 
cial transactions in ami out of the 
United States. There was a 5927- 
million deficit in the final quarter 
of 19S1, but a S4.5-billion surplus 
for the year. 

The Federal Reserve Board said 
factory use by U.S. manufacturers 
declined to 69.4 percent in August, 
seasonally adjusted, down one-half 


parity report that tbe auto indus- 
try was especially hard hit. It 
dropped to an operating rate of 
S 6.8 percent in August, a 4.5-poim 
erosion in one month. The auto- 
makers' low point of the year was 
an operating rate of 43.7 parceni in 
January. 

Among major industries, only 
textiles and paper mills saw im- 
provement during August. The oU 
and metals industries saw produc- 
tion drop. 

The more volatile category of in- 
dustrial materials, which includes 
some mining and utility operating 
rates, dropped to a record low op- 


erating rate of 68 ^percent in Aug- 
the Fed said. Ine March 1975 


USL 


percentage point from revised July 

13 


figures and the 11 th decline in 
months. It was the lowest opera- 
ting rate since the post -World War 
II low of 69 percent reached iu 
March 1975 during a severe reces- 
sion. The August rate was down 
from 79.6 percent a year earlier. 

The report on factory operating 
rates followed by a day the Fed's 
report that industrial dropped 0 .S 
percent in August, also the 11th 
drop in 13 months. 

The Fed said in its factory co- 


recession low was 69.4 percent. 

The increase in the current ac- 
count surplus in second quarter 
was accounted for primarily by an 
increase of service receipts, to 
S9.5S billion from S9.01 billion in 
the first quarter. Receipts of in- 
come on U.S. portfolio investment 
abroad increased by S1.7 billion, 
to S15.S billion, reflecting high in- 
terest rates and large increases in 
U.S. bank claims in recent quar- 
ters. 

Receipts and payments of in- 
come on direct investment each in- 
creased slightly but remained de- 
pressed because of weak economic 
conditions at home and abroad. 
The merchandise trade deficit 
shrank to 55.78 billion from 55.87 
billion in first quarter. 


Court Ruling Leaves Bendix Free to Buy Marietta Shares 

Urn ted Technologies's proposal 
increase its offer for Benaix is 


United Press International 

NEW YORK — A judicial victo- 
ry Thursday left Bendix free to 
stan buying a controlling interest 
in Martin Marietta on Friday, but 
Bendix remained silent on iu 
plans. 

A U.S. District Court judge in 
Baltimore denied Martin Mariet- 
ta's request for a preliminary in- 
junction against Bendix's $1. /-bil- 
lion takeover bid, which Marietta 
charged was in violation of U.S. 
securities laws. Marietta said it 
would appeal the decision to the 
U.S. Court of Appeals for the 
Fourth Circuit in Richmond. Va. 

Barring an last-minute court or- 
der, Bendix — which started the 
takeover battle now involving 
United Technologies as well — 
could start buying Martin Mariet- 
ta shares after midnight Thursday, 
the deadline for Marietta share- 


holders who sent in tenders to 
Bendix to withdraw. 

Wall Street remained uncertain 
whether William M. Agee, Ben- 
dix's chairman, was willing to pro- 
ceed, since Martin Marietta insists 
that it will go ahead with iu 51.5- 
billion counteroffer for Bendix 
even if Bendix buys control of 
Marietta. Marietta will not be free 
to buy Bendix shares until after 
midnight Wednesday. 

Id another development Thurs- 
day, a state chancery conn judge 
in Wilmington, Delaware, said be 
would decide Monday whether to 
zrant Marietta's request for a pre- 
liminary injunction to delay Ben- 
dix's special stockholder meeting 
Tuesday. The stockholders are to 
vote on two corporate charter 
amendments designed to protect 
against unwelcome takeovers. 

According to the latest tallies 


by the companies, the 
rr has attracted tenders 


announced 
Bendix offer 
for 58 percent or Marietta’s shares 
and Marietta's offer has brought 
tenders for 75 percent of Bendix's 
shares. 

United Technologies meanwhile 
has offered as much as SI . 6 billion 
to acquire Bendix and divide its as- 
sets with Marietta. 

Bendix has not responded to 
United's latest offer for a peaceful 
settlement United's Chairman, 
Hairy J. Gray, said United would 
increase its S75-a-share offer for 
Bendix to SS5 if a friendly merger 
agreement could be reached. Unit- 
ed’s bid for Bendix is still under 
antitrust review. 


to increase its oner tor Bendix is 
viewed as an llth-hour effort to 
head off a situation in which Ben- 
dix would buy control of Marietta 
and vice versa, touching off what 
many on both sides acknowledge 
would be, in the words of one, “a 
real mess.” 


its head 
down. 


once Mr. Gray steps 


Some professionals said that if 
this happened. United Technolo- 
gies might then try to take over 
Both, or perhaps wait for a more 
propitious time and try again to 
arrange a friendly deaL 


In a related development. Mar- 
ietta has sued Bendix and Citibank 
in U.S. court in Manhattan, con- 
tending that Bendix, with Citi- 
bank's cooperation, deprived 
about 15,000 Bendix employees in 
a company stock plan of an oppor- 
tunity to lender their stock to Mar- 
ietta at S75 a share. 


■ 'A Real Mess’ Feared 
Robert J. Cole of The New York 
Times reported earlier from New 
York: 


One leading Wall Street profes- 
sional speculated that Mr. Gray, 
who wil] be 63 in November, could 
be so eager to land Bendix that he 
might be willing to make a deal 
with Mr. Agee, 44, for the latter to 
become an important executive in 
United Technologies and possibly 


Bendix had previously told the 
employees, who own about 4.6 mil- 
lion shares, or 23 penxnt of Ben- 
dix's shares outstanding, that they 
could not withdraw the stock from 
the plan until Sept 30, too late for 
them to be sent to Marietta. 


Bendix subsequently revised the 
t individual 


rules so that individual employees 
could ask Citibank, as trustee' for 
the employee stock plan, to tender 
their shares. 


French Franc Is Firm 
Against Dollar, Mark 


* tfarFrench-daminated consortium of major European aerospace compa- 

dnt buildil 


flics arid private banks responsible for financing, building, branching and 


tv - nattering the Ariane spacecraft. Mr. Bigot was formerly marketing di- 
a rector of Aerospatiale’s space and ballistic systems division. 

wmb B. Green has joined RusseD Reynolds Associates Inc.’ 



• ' Mathewsm & Green has joined KusseU Reynolds Associates lnc/s 
London office as a vice president in the Middle East department. Before 
joining the executive recruiting c o ncern, Mr. Green was a consultant 
with Enow Marketing Services in London. 

' James G. Loweustein and Mkbad E. Sterner have joined Internatian- 
irf b 1 Relations Consultants Inc. in Washington as partners and ma na gi n g 
directors. Mr. Lowenslein was formerly the UJS. a m bassador to Luxem- 
,' bourg and principal deputy assistant secretary of state for European 
“ • 'affairs. Mr. Sterner was the U.S. ambassador to the United Arab 
Emirates and deputy assistant secretary of state for Near Eastern and 
Sotuh Asian affairs. 

Banque de Syrie <& du Li ban (Europe) in Paris has named Micbe! 
Vafenfftf Sniffli general manager, filling a vacancy, Mr. Valentin-Smith 
was formerly assistant general manager of Banque'Byblos France. 

. . —BRENDA HAGERTY 


Compiled bv Our Hlaff From Dispatches 

PARIS — The franc was firm 
against the dollar and the 
Deutsche mark Thursday. 

Analysts ascribed the strength to 
France's decision to line up a 54- 
billion commercial loon to provide 
funds for supporting the currency. 


Some, however, noted that the psy- 
r to be 


cboiogical boost is likely 
n-uved 


short-lived unless the French econ- 
omy shows improvement soon. 

The franc, which had recently 
dropped to record lows, was quot- 
ed at 7.0775 to the dollar late 
Thursday, up from an opening 
level of 7.1 1 90, despite the dollar’s 
strength against other currencies. 
The French currency also gained 
against the mark and was quoted 


at 282.12 per 100 DM, compared 
with an earlier 282.41. 

Reuters quoted financial sources 
as saying that French support for 
the franc on foreign exchange mar- 
kets totaled about 1.5 billion 
francs in the week ended last 
Thursday, compared with a total 
of S billion in the previous two 
weeks. The Bank of France’s week- 
ly balance sheet showed that for- 
eign currency reserves fell 5 J bil- 
lion francs in the latest week, to 
23J billion, but that holdings of 
European currency units rose 4.7 
billion francs, to 56.9 bQlion. 

A drop in France’s reserves has 
dogged the franc in recent weeks; 
dealers have said the decline might 
lead to another devaluation. 


Stock Prices on Wall Street Narrowly Mixed 


nfV: New York. Stock Exchange dosed 
: Thursday with selling heavi- 
V bl ci in the blue-chip issues than the 
“ reOt of the market. 

The Dow Jones industrial aver- 
age bounced back and forth all 
day and finished down 2.66 at 
927.80. Advances led declines by 
around 830 to 730, and volume 
rose to 78^ mini on shares from 
the 69.7 million traded Wednes- 
day. 

Analysts attributed tbe weak- 
ness in the market to uncertainty 
about interest rale amis and pes- 
simism over the timing of any eco- 


Reuters 

NEW YORK — Prices on the 


, pricil 


!#• 









"-£g? 

at 




i*"” 


^ . name recovery. 

Interest rales rose Wednesday 
s ► g'» after the Federal Reserve unex- 

«?gc . 


drained reserves from the 
system. Thursday, econo- 
mist Milton Friedman was quoted 
as saying short-term rates will rise 
agflin in coming months. 

The market was also under pres- 
sure from the news that the factory 
use rate fell to 69.4 percent in Aug- 
ust, its lowest since March 1975. 

Analysts said that figure, com- 
bined with Wednesday’s report 
that industrial production fell 0.5 
percent last month, signals that the 
economic recovery will not start 
until at least the fourth quarter. 

The market’s huge August rally 
was sparked by expectations that 
short-term rates would continue to 
decline and that the economy 
would start to turn around in tte 
third quarter. 


But Hildegarde Zagorski of the 
Bacbc Group said tte market is 
still basically in an uptrend, and a 
rally could resume as soon as Fri- 
day. 

“The problem is that Wednes- 
day’s rally started too 
early. ...The market is obviously 
tired and so is behaving in a chop- 
py and volatile fashion, she said. 

Wednesday, prices rose 7.46 
points to close at their highest level 
since August 1981. 

On the NYSE floocnr, rail and 
airline stocks were the weakest 
group in the market and the Dow 
transport! lion average slumped 
6.60 points os a result. 


Talks between the railroads and 
engineers broke off Wednesday 
and no new further negotiations 
have been scheduled. 

Losers in the group included 
Burlington Northern off ltt to 
43 ft. Southern Pacific IU to 334. 
CSX Hi to 43%. American Airlines 
1% to 164 and Southwest Air VA 
to 50. 

Crum & Forster was the biggest 
gainer, soaring 114 to 4] in heavy 
trading The firm is holding merg- 


er talks with an unnamed compa- 
Rocbuck. 


ny, rumoed to be Sears, 

Allied Corp. was tte volume 
leader, up 4 to 254 on turnover of 
about 1 j million shares. 


CURRENCY RATES 


Interbank exchcnge rain tar Sept. 16 , exduing bank lervice charges. 




1-f U.S. Panel Votes to Require 


nt ■ 






ssg, ^Domestic Content’ in Cars 

•rf dt- 

\ Vrff ■ - n c v’nrVur Cflwver 10 automakers whose annual sales 

J'ag . By Kauiy a aw^cr g{ cars Md trueki 

f.i . B1J Waskingtai Post Serwe $100000; the higher the sales, the 

WASHINGTON — The House ~ ^ 


5 •' Z&A '-. and Commerce Committee f 
> 3 ? r U % approved a controversial bill. * 
■'•-O. !i-‘ V & Vffied chiefly at Toyota and Dai- ■. 


- ys^NMa chiefly 
*•*<= E ■ «m auto imports, that would re- 
£ cars sold in the United States 

substantial 


££‘ 2 ? nr be built with a 

rje amount of U.S. parts and labor. 

4 \ ' Supporters of the proposed Fair 
Practices in Automotive Products 

:«--l «r 


£ Jr g Ao, seeking to make it more work- ^ bill's original 

and politically more palat- Jf . . . . 

■ - ' K- -able, made substantial revisions in The formula is tied tqsj 


• fc ‘ d- aWe, made substantial revisions 
f C % > L Tte changes were proposed by 



higher the requirement. The start- 
ing date would be the 1984 mode! 
year, and the measures would be 
fully in effect by 1986. 

Under tte bill, approved 24 to 
17 Wednesday night, leading Japa- 
nese auto importers could be re- 
quired to build os much as 70 per- 
cent of their cars in the United 
States, down from tte 90 percent 
version. 

sales. For 

example, after the 1985 model 
year, an automaker with sales of 
600,000 units would divide that 
figure by 10.000 and realize a "do- 
mestic content" requirement of 60 




f 

D-M. 

fjp. ill. Otar. ren. 

OF. 

DJC 

AMMftMl 2J4» 

44*S 

W9JB- 

3073- 0.W44 

— 

5408* 

120215' 

3094 * 

■Heuetf(e) nUJ 

8142 

19J045 

40045 14115- 

17J*9 

— 

20577 

LOB 

Frankfurt UM 

071 

— 

3S43* 1777k 

9141* 

5004* 

117J*- 

2032* 

LaeOmflil Uflti 


0905 

12019 1413.10 

4J930 

5050 

3447 

15.1735 

MHm 

t/nsja 

20100 

WM 

19901 

514.93 39J05 

45903 

15907 

New rock — 

1 JT28 

U992 

01412 mm ■ 

00440 00201 

04497 

01139 

Parts 

7J0KS 

12.107 

mn- 

5014 K 

25007 ■ 14494- 

33000* 

I9J1* 

ZdOCh 

1M43 - 

USN 

yw 

3019* 01514 

77.92* 

4439* 

— — 

24.12- 

t ECU 

DM71 

0J491 

2JSSB 

Amu ua.it 

23755 450453 

2009 

L32S7 

1 SDR 

107ns 

•43147 

170954 

744M IJ303 2.94144 

020440 

20117 

9014 




Dollar Values, 





1 

Eeviv. 

Caneaey 

P«r 
u Si 

s 

Hmriv. 

Cerraao 

S 

BOON 

Cemncv 

rmr 

uoo 

OKU 

Aedraflaat 

10444 

0JU47 

lirwrtlSMMI 2X74 

04599 

Uemns 

2.1742 

oasis 

Amhim ydiDHoe T7itS 


JOPtoMMytk 24X825 0J14 

S. African rand 

1.1547 

am 

a eli Ian fm. fame 41.90 

14244 

Kuwaiti (Haer 0092 

00013 

S. Korean wm 

74X70 

anas 

CaaadJaat 

IBB 

04234 

MolBv.i1aeflll U4U 

00017 

Imahh ptiala 

1117B 

airs 

Oaatdiiurera 

un 

0.1433 

Norw.knHW 4.9775 

0.1577 

SwadUikrana 

02405 

O207S 

FluIsaiBark 

4JU 

0.1123 

PMLMH 09047 

00051 

Yatwaat 

»J 1 

am a 

Creek McBma 

49 JO 

00113 

portwenle 0025 

00437 

Thai tan 

ntJKO 

(LIAS 

HaeeKaeei 

4.1155 

02907 

SoMHrhrel 04395 

02722 

Ujio. dUHam 

14725 


irftkl 

0L73H 







cstfiftee: lOSSSirWU. 








la} Camnwxtat front <M Amount* "mw un&wane sauna r> unfftorau. <xl UnMaf IOH. 


i ■- k potential impact on Volkswagen peroenL .... « r 

ft % and Honda, which already build Tte bill goes next lo the Ways 
g cars m the United States., and Means subcommittee on 

jpC 0 : The requirements would apply trade. 

U ■■ 


French real estate advisor 


available for any advise relating to I.G.F. French tax to be paid 
when your French assets exceed either 3 or 5 million French Francs. 
Confidential consultation. 


Contact: Yves DES HOOTS 
80 Avenue Fodi 75116 PARIS. Td.: (1) 500.55.05 



The man with exceptional goals 
needs an exceptional bank. 


For the man with exceptional goals, 
foreign exchange byTDB. 


TDB trading desks, from New York 
ro London .md Gcncvj to Hons; 
Koni;, are equipped to provide rhe 
international businessman with round- 
tte*clock foreign exchange service- J 
major advantage in today’s last-moving 
currency markets. 

Moreover, the foreign exchange 
specialists in each of our banks see to 
it that orders are executed promptly. 
VC'e have had long experience at 
handling exchange transactions of an) 
size -not only in the principal trading 
currencies but many of the les* 
familiar ones as well. 


VC'e at TDb serve international 
businessmen in other important ways, 
too. In addition ro foreign exchange, 
we're- considered specialists in trade 
financing, banknotes, deposit 
uiiouncs and precious metals. 

Serving our clients well has helped 
us grow uncommonly fast. Today, 
we're big enough to provide most of 
the sophisticated facilities of the 
international hanking giants-but lean 
enough not Ui keep you waiting lor 
decisions. 

As pan of the Trade Development 
Bank Holding Group, we're ready to 


serve you in most of the world's 
financial centos. 
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Ttade Development Bank 


IDE's fcuge siaiV of specialists handle a full range of foreign 
exchange transacts ins fi ir clients, in all trading currencies. 
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dosing prices In local currencies. 


One Prev. 


BAT Iikl 
B eechamGa 

BICC 

B4 

Bocmn 

Boats 

Bowoter 

BP 

Brit .Horn# St 

Burmoh 

CooburvSc. 

Charter Gold 

Coats Parens 

Cons-Gofd Fds 

Oourlavkb 

Dolgatv 

Do Beers 

Distillers 

□rletonteln 

Dunlop 

,FFsm 

FraeStGed 

GEC 

GKN 

Glaxo 

GraMetHat 

Guinness 

GUS 

Hanson Trust 
HawkeoSMd 

ICI 
I CL 
Imps 
Lloyd* 

Loretta 

Lucas 

Moria-Spenc 
Metal Bex 
Midland Bk 
Nan West Bk 
PHUnaton 
Pteroey 
Ran dl o nWn 
Rank Ora. 
Reed 

Rural Dutch 
SMI 

Stand Charter 
Tate & Lyle 
Tesco Stores 
TTvTlIltas 
Thom (A) 

Trafalgar H 

Trust HowesF 
Tl Group 
Ultramar 
Unilever 
Untd Biscuits 

Vickers 

War Loan 314 


W. Holding 
Waalwartti 
ZCI 


1J4 

\fs 

304 

ssjo 

2.16 

049* 

057 

m! 

1150 

1J4 

7J3 

239 

0.91 

538 

154 

338 

2.98 

461 

078% 

X90 

803 

U1 

150 

152 

305 
418 
708 
555 

87000 

U7 

2J8 

19.13 

4B9 

416 

3J7 

U4 

038 

1.17 

335 

102 

130 

0.90 

445 

4JS 

1-32 

& 

sa 

415 


251 

537 

3.18 

200 

415 

158 

234 

156 

250 

IJ4 

1J4 

1.15 
TJ6 

03% 

452 

070 

306 

505 

2.16 
2 ift 
030 
423 
32% 
1155 
US 
730 
274 
492 
471 
134 
356 
304 
056 

499Vj 

193 

033 

US 

151 

1JB 

306 

4» 

IJ8 

456 

7400 

1J8 

2J8 

1853 

419 

418 

359 

132 


1.16 

250 

1J3 

143 

496 


450 
7J3 
1 JB 
TO* 
Silk 
396k 
452 
414 


F.T.J0 Index: 57416 
Previees ; 57600 


dole Pr**- 


Milan 


8000 1100 
274000 259000 


BcaCammerc 22014 32050. 
Beatml 
centred* 

CredHoltol 
Flat 
F«UMer 
Generali 
IFI 

ltele*m*nH 


300400 
141000 T4I5JJ0 
3U5 3300 

138450. 139404 
305100 357500 
&60Q,. 26454 
Lafdhasdint* 30100 38800 

Mediobanca 54,104 56004 
MWedbOn 9423 9775 

Olhiettl 2J01J0 2J75JM 
Pirelli 237100 241000 

SntoVUceso 67400 474M 

Standa 3,19000 3061100 

■Cl Index: HA 
Prevfm: H3J8 


INTERNATIONAL HERALD TRIBUNE , FRIDAY, S EPTEMBER 17* 198g_ # 

Thursday’s AMEX aosing Pnces 


** 




Singapore 


Bmateod 

OddsiMpt 

•DBS 

FraterNeove 

How Par Bim 

incncepc 

KflPPelShlP 

Malay Bn king 

OCBC 

OUB 

Semh Shtovd 

St Steamship 
St Trading 
U Engineers 
UOB 


143 

3J3 

745 

545 

224 

202 

3Ji 

545 

755 

4U 

223 

IS 

10S 

342 


143 

33 

740 

SM 

225 

200 

3Ji 

N.T. 

755 

414 

22 * 

145 

440 

13 

340 


nraserlmL hides «8443J1 
Previous 1345754 


Sydney 


Paris 


A^umiid* 

AttmomAIL 

AvAaxuult ■ 

Bafteol™ 

Bk™" 

Bouveues 

BSN-GO 

Coirgleur 

□toHMedltv 

GoOmog 

CreuagfLoIra 

Dumez 

EjHKlCGIe) 

g^AwiiMaln* 

I 

ISSSSeOM 

Legrand 
Machines Bull 



Mlchelln 
MMFernar 
MoetHenn 
Moulinex 
Nard-Est 
Occhtentele 
Oiral (L'l 

Pernod Rlc , 

PetrateXFsef 10470 
Progeot 
Paaaln 


71900 71100 

144000 UBSOfl 
1521 JM 147900 
g»nn 58600 
12400 12030 

7400 7340 

1,13000 1,13000 
31950 30100 

10050 W65D 
52700 51X00 

51500 50500 

53JQ 5210 
21800 21450 

157400 154000 
27.10 2655 

143650 143100 
65000 63700 


4900 

78300 

5050 

4200 

41400 

95800 


12190 

86.10 

14000 


Roaiotecfin. 

Redout# 

Rauseef Uriel 

SacJtor 

SkbRossIgrKil 5 20 06 
Sour Perrier 17500 


95500 

22000 

|£U0 


Thomson C5F 
Uslnor 
UTA 
Valeo 
Asea index : 11848 
PmtecatMBM 


75300 

12950 

259 


atm 

77200 

S9O0 

4150 

40700 

96900 

39450 

10500 

721-90 

06.10 

13650 

30X30 

moo 

21900 

■Kte 

51100 

17100 

72500 

12600 

Z62 

16600 

17*00 


AO 

| AMI 

AMZBk 
BkStti Watoi 
Blue Metal 
floral 

Bougainville 
Brambles 
Broken Hill P 

sir 

sr* 

Elder Smith 

EZlnd. 

Hooker 

Magellan 

MlMHtgdS 

MnrEmp 

Ookbrldge 

Pko Waltsd 

PosrkJon 

RerusonGold 

Robe River 

Santas 

Steigh 

Southland 

WoodiMaPetl 

Wormald 


106 

i0i 

200 

m 

3J3 

306 

X42 

209 

100 

L4J 

2M 

. ue 

100 

1J8 


zza 

704' 

7J0 

XU 

X10 

30Q 

303 

112 

2JS 

ITS 

3JS 

2J0 

205 

409 

60S 

MB 

XB7 

200 

320 

E 

300 

106 

1J0 

107 

5J0 

5.14 

UD 

305 


200 

105 

502 

500 


003 

mj 

803 

QJQ 

MO 

LS8 

205 


ltah 
JAL 
Kullma 
KanadPwr. 
K a o S e mi 
Kow steel 
Khln Brew 
Kemgtev 
Kubota 
Matsu EU ina 
Matsu El Whs 
Mitsubishi Bk 
Mltsum chem. 
MJJsvMCem 
Mlttuhl Elec 
Mltsub Heavy 
Mitsui Co, 
MicsukesM 
Mitsumi 
NIMwSec 
Nippon Elec. 
Nippon Steel 
Nippon VuMfl 
NnenMetar 
Nomura 
OWmeus 
Ricoh 
Sharp 
Sony Carp 
SumitBaik 
Sum It Chem. 
SumilMetai 
Toktel 

, TahhoMor 
i-Takedo 
, _ I Teflln 
3J3 i Tokyo El Pwr 
Tokyo Marine 
Tonjy 
Toshiba 
ToroKogya 
Toyota 
Yamotchl 


257 

322 

940 

477 

128 

N.T. 

484 

328 

woo 

501 

473 

276 

S 

38 

I 

315 

iow 

m 

]» 


237‘ 

2350 

336 

933 

477 

130 

363 


329 

1.1W 

472 
500 
235 

473 
369 
Wl 
295 
355 
331 
348 
832 
133 
215 
735 


AS ordinaries todex :4M» 
Previous : (9476 


AkM 

AsahiChefn. 
Asah] Glass 
Bk Tokyo 


Tokyo 


Cancxi 
DalNta. Print 
Dalwa 
Full Bank 
Full Photo 
Fujitsu 
Hitach i 
Honda Motor 
IHI 


445 

2*2 

444 


455 

292 

447 


656 

«7 

500 

1440 

047 

7§ 

136 


410 

500 

’■ilS 

837 

60 

749 

133 


210 

804 

210 

824 

431 

361 

313 

3S1 

876 

333 


1.110 

364 

870 
ftun 

502 

143 

131 

231 

211 

003 

211 

871 
431 

365 
315 
347 
875 
356 


New Index -JB M 
Previous : 53277 
mkei-DJ Index itJUM 
Prrriget ;7 J96J9 


Zurich 


mumiom 

Bk Leu 
Be Beveri 

Buehrie 

Obo Getev 

CrSubne 

Elektrawatt 

Fisher 

HofMtacheB 


Jetonll 
LdRNsGvr 


430 

910 

1J45 

1580 

2365 

42?5 

LS00 

1410 

745 


412 

2J75 


900 

1J60 

1540 

2365 

445 

6J25 

4550 

1J90 

740 


Schindler 

Sutaer 

S^r 

Winterthur 
Zurich Ires. 


272 
1460 
1535 
. 635 
1730 
2475 
14400 


•s 

IS 

630 

2715 

2400 


14 


SBC Index :Z7350 
: 271 58 


Open Klgb Lew Sent" ®e- 


Grains 


WHEAT , _ , 

8 £ 

Mov X7S 3J5 368 271 — JD 

Jul X77% X77W XriW 173 — J»1 

Sea XS2Vk X83V5 30210 3J3W -03W 

Prew. sates 16495. 
PiwdatrsepenlntSIJTLeffUM. 


CORN 


Dec 


234M 225V*. X22V6 12546 — J1 
77*34 7 76 2J2V4 22416 — Jl» 

242 142 23816 240Vtr — OIW 

252 252 248V> 2J0U> — JIV. 

25BV. Z58W 25516 2J6M -OJW 
28146 253 25Mb 251 -Jl* 
Dec 259 259 25716 2 57W -JIM 

Pm wln3U7L 
Prav'daYB open lot II7A od W. 


May 

Jul 


Jan 


SOYBEANS 

& “■“-BTJ’ir 050 +.10 
SJ9% 554 553V5 55J»i +JJ7 

U2K S79 350 SJUb +5746 

507 593 5031b 55146 +0614. 

601 Vj 657 5961b 6J516 +06V 

All 4J7 AOHb AU +57 
A12VS AT7 AID 6.17 +07 

Sep 6.18 A18 6.18 All +08 

NOV A17 622V*1 A12M A22W +56W 

Prov. Sole* 34431. 

Prwvdmrsapen Inf 7054A off 1.100. 


Jul 


YBEANMEAL 
I mij dellanper tan 


riauJo mud isub 
159 JO 16000 ISBOO 
uxsa lASjn vom 
166.10 16000 1652D 
16958 17108 16850 
17270 17450 17100 
17550 17750 17SOO 


Frev. soles 7544 

Prev days open Inf SOZ14. ofi 82 


16150 

16OJ0 

16490 

16750 

17090 

17440 

17700 

17700 

17*50 


+X20 

+150 




+i. 

+150 

+190 

+200 

+150 

+100 


WEAN OIL 

no n«i ftaaen eer KM Bu. 

. T74S 17JS 17J4 

t 1755 T7J4 T741 

r 1797 1*21 1704 

l- 1227 1*45 1*10 

l r MAS 1280 12SB 

v 1295 19.17 12M 

1940 195* 19J5 


17.75 

17J3 

1219 


Sep _ 

Prev'day* open tot 46.120. off 272 


1*00 

19.11 

85 

1953 


+JB 

+.16 

+.11 

+02 

+JJ5 

+.11 


-05 


OATS 

bu mini iwmi; donor* i _ 

5ep 14445 1441k 14116 MW -JW 

Dec 1551b 1 JJVS 152 154VA —0046 

Mar 155 155 151Nt 154 

May 1J1 1J1 150V6 UOVt. 

Jul 1J2M 

Prey. Mies 1JS5. 

Prav days open bit 6532. up 62 


livestock 


CATTLE 

9UHbl.il 

Dec 

F«j 


*SSo fc 


6225 5955 S955 

6210 6030 5935 6052 
5*40 39 JS 5*40 59J2 
5260 9905 5230 5902 
5955 99J0 59 JO 5907 
6*05 5890 5855 6252 
Prav. sola 19312 

Prav days open tat 45402 off 69. 


Jun 


+J7 

+52 

+J» 


FEEDER CATTLB _ 

-S 6*g 

Jan 6640 67 JO 6605 67.10 

NV or 661 B 6697 6410 6490 

Apr 6*40 *405 *435 66-75 

May 6640 6650 6A2S 663S 


+.15 

+42 

+35 

+48 

+58 


Prav dcVS open lilt 9022 up 37& 


rib. 

62IS 6050 6945 
5225 59.10 5752 
55.95 5600 3275 
52J0 5340 5X10 
v> m inn 
51 JO 52.10 5125 
4825 4940 4825 
45.10 45J0 4110 
4S0B 4500 4500 
r. sales 79352 

r days open un 54,149. aH 36A 


6025 

5905 

5627 

5325 

5127 

900 

4925 

4530 

4530 


—05 

+OI 

+40 

+00 

+45 

+J0 

+05 


PORK BELLIES 

S-*«— 

Mar 0135 *240 *135 B2J5 

May 7200 7945 7745 7937 

Jut 75.15 7605 7440 7342 

Aug 7X60 7400 7240 7425 

Prev. sales lCLOD. 

Prav days open tat 1602X off ISA 


+J0 

—05 

-via 


U.S. Futures Prices 


Sqtf.16 


Open High LOW Settle Chg. 


FRESH BROILERS 


Oct 4200 4200 4200 4200 

Prav days open tatli. 


Food 


MAINS POTATOES 
nM bu cents pcrlb. 

Nov 625 L50 623 644 

Mar 7 JO 7 JO 7 JO 7JO 

Apr 846 SS5 245 255 

EM. sales 151. Prav. sates 10X 
Prav day's open !nf34ZI, up 5. 

COFFEE C 
PJMtaAJCWItS perm. 

Seo 1 4X50 14225 14000 14X33 

Dec 131-50 13420 OT -23 13401 

Mar 134.92 12250 124J0 Una s 

May 12040 12440 12000 12440 

Jul 11700 12030 11700 12040 

Sep 11L2S 11200 114J5 11706 

Dec 10250 11443 107.10 11443 

Prav.ealu*2jn. 

Prw days open lid 9094. on 117. 


+J4 
+ 02 
+.10 
+.72 


+148 

+234 

+3.16 

+400 

+330 

+306 

+440 


lUMIMtORLO n 
1114M taej cents per lb. 

DO *J1 *15 190 £99 

Jew A35 635 A62 60S 

Mar 726 72b 7.18 7.19 

May 740 730 7J1 7J3 

J* 703 7.94 734 735 

Sep 212 218 U» 800 

Oct 230 SJ9 230 220 

Prav. *ales 43*7. 

Prav days open tot 50S3A off 217. 

COCOA 

10 metric fan; S per lea 
Sep 1520 1540 1515 1515 

Dec 1625 1630 1604 MIS 

Mar 1679 1686 1668 1678 

May 1720 1725 1715 1718 

Jul 1732 1755 17SZ 1753 

Sep 1793 1793 1793 1793 

Dec 1*0 1843 1843 ISO 

Prav. sales 3JS7. 

Prev day** open lift 12731, up 761. 


—.10 

—04 


—.10 
— .19 
— .11 


^9 

—18 

—17 


—17 

+8 


ORANGE JUICE 



125-30 126.10 13440 12505 
126£S 12745 125*0 12740 
12630 12230 12*05 12730 
12735 179-15 12748 129 JO 
72940 12940 129 JO 13QJB 
Jul 13255 73255 130-53 13130 

Sep 13100 13100 15100 13200 

Prav. eales 799. 

Prav days open tat 6,1(0, off 63. 


T3? 

+U» 

+105 

+100 


Metals 


Od 


6430 6430 6430 
6430 6400 6405 
6400 6545 6400 
6*60 6600 6500 
6740 6705 6735 
49JH 6920 4250 
7035 7040 70.10 
7L50 7X20 7130 
7200 7200 7200 
7300 74-00 7245 
Mgy 7530 7530 7530 

Jul 7600 7640 7*00 

Prav dmraepwriilt 65351, off 16A 


+ }% 


Dec 

Jew 

Mar 

May 

Jul 

sen 

Dec 

Jan 


*545 

6630 

6705 

6*20 


+1. 

+135 


+ !S 


7200 

7400 

7530 

7640 


+1. 

+IJS 

+740 

+145 

+130 

+130 

+130 

+135 

+135 


IILVER 


Oct 


Dec 
Jen 
A tar 
May 
Juf 


Dec 

Jan 


Jill 


9170 92X0 9100 
91X5 9123 91X5 
9190 9190 9WJ 
9320 9470 9150 
*490 9490 9350 
9*50 7700 *450 
9*50 9810 9700 
TMH0 100SJJ 9094 
10000 10020 10074 
104*0 10420 1*340 
10440 10440 10440 
10720 10780 106X2 
10*50 10950 10004 
70984 1»*4 10*26 


90*0 

91X5 

9190 

9270 

9350 

9530 

9713 

9094 

10074 

10340 


+25 

+4* 

+40 

+40 

+40 

+40 

+40 

+44 

+44 

+40 


Prav.saleo 1X077. 

Prav days anon tot Z705a off £ 


10623 

1M04 

18924 


+53 

+54 

+54 


PLATINUM 

»hw* oij deOarairar travML 
5op 34000 34000 33500 

Od 33800 34400 32500 

Jan 3*200 34900 33000 

Apr J4930 35200 33840 

Jul 35800 35200 3SO0B 

Od 34100 36X00 34UJ0 

“ L soles X71X Prav. sale* 4300- 
dtty* open tot I30K oN*4A 


32530 

32670 


RSA 


32650 

34X50 

35100 


—750 

—220 

— 730 


GOLD 

tony uu dadara per truy ex. 

S«p 45000 45000 44200 44650 

Od 43100 45500 64400 445-90 

Nov 44900 44900 44900 64900 

Ok 46300 46X40 45000 65400 

Fob 47100 47100 45900 46270 

Apr 47900 60000 470JO 47100 

JUT 48900 40900 48000 481.20 

Auo 49*00 49800 4*0*0 49000 


Open Web Low Softie Cba. 


Oct 30*00 5*750 499.08 5*070 

Dec 51X00 51650 51809 51100 

Feb 525-Os 52500 52100 53100 

Apr 53230 S32JO 52X50 33X5B 

Prav. salea 120084 
Prav days open Id 1X1,641. off 4^ 


Financial 


US T. BILLS 

51 mil dan; ntsotltapct. 

Sea 9105 9105 9171 9100 

s£ 8945 8959 8976 0906 

B8J4 BB03 8800 8854 
JM 821* *J5 83.13 8222 

8804 88.15 9801 8807 
rw- B01 8201 82*1 8002 


Jim 8801 

Ext. sales 7081 Prev. sales 32721. 
pJSvd^SOpSn tot 56092 off 6BL 


+ .12 
+07 
+00 
+05 

+ja 

+01 

+ 0 i 

+0i 


3jPsri.iPi.ta~.MM9* 

65-25 65-29 65-9 65-23 

Mto 654 65-10 64-26 *5-5 

j£, 64-1B 64-30 64-14 66-26 

HZ 6+12 6+22 6*4 6+1* 

Dec 6+5 6+13 *6-1 66-11 

i£fr 6+1 6+6 6MS 6+6 

Jun 6+*9 6+2 


Dec 


63-24 6+2 
63-31 
63-29 

63-1* 63-26 63-1* 63-27 
63-35 


+ 03 
+ 02 
+ 03 
+ 04 
+ 05 
+ 05 
+ 05 
+ 05 
+ 05 
+ 05 
+ 05 
+ 0S 


Prev. eales 9017. 

Prav days anon tor 4L27I, up 115- 


US TREASURY BONDS 
Cl pd-smmo.-plx 2 Sbidsaf 100 PCS) 

S4g 64-30 60-29 6+5 4+20 

Dec 67-30 6+8 67-13 67-29 

Mar 67-36 60-3 67-12 67-25 

Jun 67-30 68-7 67-T7 6729 

Sep 6+5 6+12 67-22 4+2 

Dec 6+12 6+17 6M9 0*4 

Mar 6+9 6+20 6+4 6+13 

Jim 6+15 6+34 «+» 4+19 

Sep 6+31 69-1 6+16 6+24 

Dec 6+77 6+4 6+22 6+30 

Mar 69-1 49-10 6*40 4+3 

Prev. eales 91012 
Prav days apon tot 141,474, up 1012 


+ 01 
+ 01 


=8 

—02 


10YR. TREASURY _ 

316260. prta/ AIBrtol N*Pg 

Sin 7M7 7717 76-27 

Dec 7+11 7+10 7+27 

M» 75-36 75-26 75-18 

Jun 75-17 15-10 7+16 

Sep 

Prav. tales S03X 

Prev days open bit I2022afl252 


77-1 

Mp4 

7542 

7+16 

7+11 


—05 

— 03 

— 05 

— 05 

— 05 


CERT. DEPOSIT 
*1 mUUoa; MS of 1 M pd 

Sop uj7 mat 12*0 

Dec 

Mar 21) 

Jun *240 . 

Eat. sales 5J69. Prav. sales 6042 
Prev days open lid 11 062 an 471. 




8903 

*7.10 


+.11 

+.13 

+.14 

+.14 


EURODOLLARS 

8604 

Mv . 8S0O 8601 8282 

Jun 8505 8600 KJ6 

Sep *192 8S02 ®02 

Est.aal«i 10*9. Prev. sales Xl^ 
Prav days open intlAOIA up 472 


■506 

*294 

8504 


+.14 

+.14 

+.14 

+.M 


namsHPOUND 

*pn-pcntaiipMM_— f 

Mar 1-7340 1-7340 1JZ15 1.7280 +50 

Jun 10400 +40 

Prev- sales 4042 
Prev days opni bn 110*9, in 442 


CANADIAN POLLAN 

petal eeuaista0a*i 

Dec -8065 J090 0065 0083 —S 

55T ^SS5S5gS=S 

Prav. sales 2002. 

Prev days epan int I104L up 112 


Market Guide 


Cbbnoo Band al Trade: Wheat, corn. MVbeanA 
suybean meat eaybean OIL oat*, trash broilers. 
T-bands. GNMA. 1+yr T-notes, Plywood. ChtoRO 
Mercantile Exchange: Cattle, feeder cattle, 
hogs, pork bellies, lumber, S2P oompaslte Index. 
New York Mercantile Exchange: Maine 
ootataes. ptottaum, heating olL Ceftca, Soger 
<nd Cocoa exchange. New York: Coffee, sugar. 


lutes, cotton. New York cmex: C opper, silver, 
gold. laPI Monetary Market: T-bllls. COX 
Eurodollars, British pound. Cwodlan dollar, 
French franc. German mark, Japanese yen. 
Swim franc. Kansas atv Beerd el Trade : value 
Una. New York Fotora* Sxeh. ; NYSE 
composite Index. 


Ope* High 
FRENCH FRANC 

Cper franc; 1 
Dec 
Mar 
Jim 

Prav days oodi ltd i047.aK 139. 


Lew Settle CM. 


.13870 +00 

.13600 

.13400 


GERMAN MARK. 

Seer mark; I — 

Dec 0019 M*S .4006 


Jun 


'" aa + 21 
4087 +27 
0125 


PravdoY* open lot 1X265. up 451 . 

820*0007 


JAPANESE YEN 
S per yea; 1 


Jim 


0839(5 003965 003945 


+27 

003919 +31 
0(0910 


Prev doyk open M 1X122 up 582 
SWISS FRANC 

5 perorate; I pgtafeaoett 9*00*1 

Dec 4731 AtlS 4734 

Mar <4*41 0911 4837 

Jua 

Prav. sales 1X134. 

Prev day's open tat 1X40. up SJL 


4813 +40 
4911 +42 

son +51 


Industrial? 


LUMBER 

ar ■"*•«»%■ 

Jem 14600 14700 14S60 

Mcr 136J0 15740 155*0 

MOV V*540 J654C 

Jul T71.5C 172.50 171-50 

Sep 17700 17700 17500 

Hrrv 17800 17B0O I77JH 

Jew 17900 17900 77906 

EsL tales 790. Prev. tales 1067. 
Prav davY open hit £302 OH 179. 


13270 

>4220 

155-90 

16500 

T720O 

17250 

17650 

1*100 


+J0 

+00 


WST ML PLYWOOD 

>6750 

ftov 16270 T7L6C 16*40 16950 

Jen 17220 17480 T720O 17X70 

MOT 17600 17750 17600 17650 

May 17900 18060 17900 1*000 

JUl 18200 1*400 1*200 1*300 

Prev. sales 122 

Prev days apm inti04x off 31 


ts 


COTTON 2 

gNO&W.eerjL^ ^ ^ 

Dec 6557 6602 6550 6569 

Mot 6760 5752 6750 6769 

May 6900 6940 6900 6908 

75 70-62 70-75 7B5S 7055 

Dec 7X25 7X69 7205 7X4J 


+.19 

+.12 

+.14 

+00 


K1S 


Prav. sates 50W. 

Prev days open bd 22439, up 301. 


HEATING OIL 
420*0 gal; cents per gal 
Od 903 97 40 9273 9740 

Nov 9700 98*0 9765 9210 

Dec 9868 99.15 9850 9904 

Jan 9805 9905 9200 9909 

Feb 99,10 9970 98J5 9962 

Wr 91*0 9750 9600 9740 

Apr 9X90 9445 9X90 9500 

May 9X75 9173 9X7S 9X50 

Jul 9X30 

Oct 9740 9748 9740 9740 

Prav. sales 7037. 

Prev dayY Open Im 18022 UP 227. 


is 

+0» 

+49 

+108 


Stock Indexes 


SAP COMP. INDflX 




ratio 12+90 12140 12177 
134.15 12500 12X90 I2X» 

12L90 12*20 12X60 124.10 
Jun 12S50 12*00 12550 TSLta 

fVsv. sold 23X72. 

Prav days open bd 1X517. off 511. 

VALUE LINE 




Jun 


13400 13500 13X40 11405 

735-30 13645 13X60 13405 

T3S0Q 13640 13440 13405 

135.15 

Sep 13545 

Dec 12503 

Prev. Mies 2740. 

Prev days open tot 3016. elf 44. 

NYSO COMP. INDEX 


SOP 7105 7105 HUB 7060 

Dec 7705 72.15 7055 7OJ0 

Mar 7100 7250 7X95 7100 

Jun 7100 71W 7200 7160 

Sep 7200 

Dec 7248 

Est.salns 18026 Prev. sales I643L 
Prev days open Inf 4009. up 8* 


—00 
— 03 
—65 
—55 


Gnnmodxt^ Indexes 


Moody's 

Reuters — 

DJ. Futures 


NA 

L526J0 

13305 


1000.101 

152500 

mu 


Moody's : base 100 : Dec 31, 193L 
a — preliminary; IS- final 
Rautara raase joo : Sam IAJRJX 
Dow Janos : base 110: Dec. 3L 1974. 


Gold Markets 


Sqit 16 


Hong Kong 

New York 


44400 44200 


«105 


—300 
— X2S 
+801 
+750 


+625 


437.14 
44303 
44723 

441 g — 

OfflcJol B«h*w tor London, Pwjb and 
Luxembourg, orailno and doelng prices tar 

HmKmato Zurich, N.Y. Handy A Harman. 
U0. (tailors per ounce. 


Gold Options (prices la S/qt) 


H ftiw 

N». 

tab. 

May 

II ^ 


49005X00 

44004800 

54004000 










400- 400 

1300-1700 

31003500 


GaU 44300-44600 


Vslam White Wdd&A. 


I, Qieii du MotK-ffisnc 
1211 Geneva I, Swtaertond 
TeL 31 0251 - Tetex 28305 


BANQUE DE 
L’UNION EUROPENNE 


U.S.* 50,000,000 
Floating Rate Notes 
1979-19B9 


In accordance with 
the terms and condi- 
tions of the Notes, the 
rate of interest has 
been fixed at 12 7 /u% 
per annum for ihe in- 
terest period running 
from September 20th, 
1982, to December 
20 th, 1982. 


Paris Commodities Sept 16 


Figures In FramSi franco per metric tan. 
Higta Low 

SUGAR 

Nov 9LT. NX 

Dec 10* 1J10 

Mar '44S MIS 

May 1000 14« 

Jly H.T. N.T. 

Aug 155D 1545 

Od 1615 1410 

900 lots of 50 tans. Open Intarast: 1X911 

i2T A 1,1*5 1,145 

3 £ as »! 

May N.T. N.T. 

jfy N.T. N.T. 

Sen N.T. N.T. 

Dec NT. N.T. 


1030 1050 

1031 1042 
1444 1445 
1495 1005 
1JZ5 1535 
1550 1060 
1615 U30 
1615 1035 


+30 

+« 

+3* 

+35 

+35 

+34 

430 


1,130 1010 
,1231 1045 

1030 1040 

1420 1430 


S Iota of 10 tans. Open totoraN: 2S0 
COFFEE 

Sep lJtiO 1X00 

Nov LMO 1 ^ 

Jan 1490 1490 

Mar 14« V« 

May IL^ NT. 

J|y. 1055 1050 

1045. 1045 


17* Iota. Open Interest: 704 


1010 1040 
1545 1570 
1476 1480 
1430 1440 
1090 1400 
1050 1060 
1045 1046 


—3 

—TO 

+25 

+10 


London Metals 


Sept 16 


Figures In sterling per metric ten. 
Silver hi pence per trgy ounce. 


H km arodo cooper 
spot 83550 

J month* 85450 

Coow cathodes: 
spot 


83650 82750 I38J0 
85500 BS60O 15700 


Tin: spat 
3 menta l 
Usd: spot 
3 months 
Zinc: soot 
3rnenths 
Silver: soot 

3 months . .. 

Aluminium: esrt 56650 
J months 58450 

Nickel: spot 24*500 
3 months 251000 


83050 

706000 

700000 

29*00 

30900 

44300 

■44900 

5115# 

54400 


81*58 *1100 
83150 *3300 
707000 703000 
702000 700000 
29900 39700 
31100 30150 
44400 4410* 
44950 44*50 
53250 52100 
54500 53300 

56750 54500 

o; ffi ssxoo 
247500 247000 
251500 250*00 


81200 

S40Q 

7J2S50O 

700500 

29800 

3U900 

innn 

44900 

03200 

51400 

56600 

58X50 


251000 


portinax DEvflommr UMn© 

Bid: U.S- $2.00. Asked: US. $2.25. ■ 
As of dote: September 15, 1982. 

MJ. 

mANCUU FUNNING SBVICE5 BV 
M tw ikuu t 112, 3rd Hoar 
1012 FK AMSTHOMM, Halid. 

Phone: R9 20-250477/229873) Tele* 18536 


vdj UNIVERSITY 
_ DEGREE 

For Lite Experience & Woik ExpBilenee 

you nuy quafetv kx Bechriora Master, « Doclorale 

Send detailed resume 
lor a free evaluation. 

PACtHC WESTERN UNIVERSnY 

1 6200 Venlur a fllvfl . Enono. CAL 81 4J6 U 5 A 

lAuuunrcd ta by iiwC jHqnv n 

Sypennl#* 1 ' 11 *" 1 nl PuPh: inaiuCTpnl 


London Commodities Sept. 16 


Figures In steri tag per metric ten. 
GomII ta UJL dollars per metric ten. 


Hfgfi Lew . Ctase 
SUGAR 

Od *350 0950 9X00 9300 8960 B9J5 

Jew N.T. N.T. 9X25 9900 9400 9X73 

MOT W9JS >0625 109.10 16905 10450 10660 

MOV 1U2S W923 11X73 11X00 W950 11000 

Aug 11700 11X75 11675 11700 11400 11450 

Otf 12175 11900 12150 17175 116.95 119J0 

Jan NT. NT. 13400 12500 1200 12300 

XM7 lots of 50 tons. 

COCOA 

Sep 998 993 993 994 999 1001 

Dec 1030 1019 1023 1024 1026 1027 

Mar 1059 UBS 10S2 10B 1055 1056 

May 1076 106* 1070 1072 1073 1074 

Jly 1090 1085 1087 7089 1084 1088 

Sep 1.196 1.101 1,102 1.104 1,196 1.119 

DOC 1.133 1,120 1.121 1,134 l,13i 1.12 

3456 lata at 10 tens. 

COFFEE 

See 1440 1415 1415 142 1445 1475 

NOV 1545 1012 1022 1025 1031 1032 

Jan 1022 1,188 1.194 LI 95 1010 1012 

Mar 1.166 1,138 1.145 1.150 1.152 1,154 

May 1,110 10S4 1,110 1.112 1094 1.100 

JIV 1.180 1050 1090 1095 1055 1070 

S6P 1090 1010 1050 1055 1020 1027 

5032 tota Of 5 tom. 


COLO 

Sep 28X10 25110 26100 2*3-50 29600 25*00 

Oct 26650 26100 26X00 26X90 25*10 258J0 

MV NT. NT. 26400 26540 26000 26160 

Dec 270.10 26700 26660 26750 26X80 26209 

Jan 27000 27000 267J» OT0O tt450 

Feb NT. NT. 26750 27200 25700 26800 

Mar Z7440 27440 27X00 27400 2690D 37009 

roiatsof laafrevox 


Dividends SqN.i6 

INCREASED 

company Por. 8*# Iter. ^ 

Onctnnatl Ga»4 El O 54 IMS ,10-1J 

FI Cklnger.S. Q 02 10-29 10-19 

Monarch Avalon 9 SSPk IMS W0 

Nutri- System S 

SaCol Edtsan Q 

Transamertcn Corn Q 

STOCK 

Rick-SM - 13 PC 10-15 M«. 


06 


W01 

10-31 

J7M IMS 


Ml 

1H 

1« 


USUAL 


Alex 8 . AI«X SVC 
Cbanston Pruduris 
Commerce Cl Heuen 
eac industries 
Hem toshers Fund 
|n»lle»Cera 
Invest Trot Boston 
Media General 
Oneok Inc 
Prater inti Care 
Ruse Taos Inc 
Spectrum Central 
Transom Inc Shra 


48Vj U-30 
.1* 10-7 


.10 

M 

05 

00 

05 

M 

05 

05 


0116 10-20 
.1* 10-15 


1M 
9-27 

1M7 1M 
1230 11-® 
1-1 M7 
11.1 10-8 
924 9-17 

1X13 11-29 
11-15 W 
IMS 1*4 
10-15 1H 
- ” 10+ 
9-30 


A-Anoual; kLMeethhr: QGeartariy; M*pi+ 
AnaeaL 


.Cash Prices 


Sept- 16 


CommedRy end ea» 

cgffK4<tnMI«..H. 

Printdoth 64-39 3BW. yd. — 

Steel WUetmlPWj, tan 

iron 2 Fdnr. FWta. 

Sled tow No 1 hvv PIN — 
Load SPrt. lb.. 


canwr etectw lb _ — — 

Tin (5trctt*l. to 

Zinc. E. Ml- Berts. IN.™ *}« 

Silver N.Y- ax ... — 


106 

055 

42000 

22000 

57-5* 

26-39 

705*72 


1.10 
001 
40-00 
227 06 
106-107 
042 


742*9 

04916 

W41 


U.S. Money Rates Sept 16 


Prim* rota nth 

Fectarat Fund* JB+7 

Discount Roto HUH 

Broker Loon Roto 11 -00 

Commerc lot Paper. 30-89 days 10.12 
3-month Treasury Bing 7.99 

6 -menthTraaeurv Bills 6S4 

COY JO-59 days 905 

CD’S 60-09 (toys 1*35 


1396 

1Mb 

1000 

1100 

10.12 

ue 

944 

1X1# 

1005 


Hi g hs and Lows 


Sept 16 


NEW HIGH*— 182 


A 1 coStand 

Am Skta M 

AmBuePds 

AmFontlly 

AmHoepns 

Amer*toras 

AmWatWkS 

AmWctrptC 


Armada Cp 

AydtnCPS 

BallCorp 

Boh Cowl 

Bandog Inc 

BometBkof 

Bern Is Co 

BenofICo 

BiueBrti 

Briggs Strat 

BrielMycr 

BWvnUGas 

BrovmGo 

BnmaFar 

Cadence Ind 

CopCltles 

Centex Carp 

CantSa Wart 

Chen ted n 

Chris Craft 

CJirtsC cvpt 

C3wvsi303Pf 

CtoG405pf 

ailSvcewd 

Cluett Pea 

Coach mn 

Coca Cota 

CaieNots 

Canine Aik 

Comdisco s 

Comsat 

Compares 

ConeMflta 

CcKiFrght 

C e eperTire 

Cowles Com 

Crum For 

CuKInann 

CvrHmWrt 

Dan River 

DarfHucfs 

D«tC4pr 

DrtE L12WK 

Donnelley 

Dorsey Co 

DukePpfM 

DueLt 147nf 

EGGIncs 

Echllnlnc 

ElPasGadpf 

EIPasGcpIE 


Elect 
EDS 
Emerson et 
EngeBtaiilCp 
PMC 
FMCCpaf 
FalrchM at 
J=ederDSIr 
FIHawPaP 
GEICO 
GaPStares 
Gen Food 

GMfrXTSpf 
Gen Recorps 
Gen Rod 
Genu Parts 
GertierPd* 
Gillette Co 
GrwnFin 
Guartnin 
HariandJh 
Herthy Ms 
HIHenbmds 
HoOUtryln A 
Hasrttcp 
Mans Fabric 
IIIPW7480I 
ln 0 M 7 J 6 pf 
IBM 

IntrnubGa 

lanaPSvc 


NSPwLlOpt 
NS Pw 4 . 11 of 
Mart* tat P( 
Orion PlcfPf 
Otdoraind 


W 3 . 

PtabraSd 
PtlEI 4J0pf 
Philips Ind 
PNMndpf 
Plan Resreh 
PrtmeMott 

Proct GamU 

PSIndtlApT 

PSNHUlPf 

PugSdPL 

RCA 

RCACv4pf 

RCAliaevPf 

RockintpfB 

Rubbermd 

Ryon Horn 

SFNCih 


j Pion 
ScaalndS 


SvceCpInt 

Start ksrGiob 
Shellr 105of 
SftaflrGX* 
SlntmPrec 
smuriterJ 

SMMOtAS 
SHndex 
StanleyWks 
Stride Rite 

TatrBrdcst 

Teradyneln 
TtarNMoPi* 
Trocars 
TycoLabss 
Uniroyal Pf 
Unit induet 
US Gvpsm 
USGypmpf 

us Leasing 
USSnoe 
US r oboe 
varlan Assa 
wachevQ* 

.™-_ _ WglMarf s 

MKtiCG205af WalMartPfA 
MlimMM wallCptSv 

NCR Carp Watkins JIM 

NalCnvStr Wstn Union 

NrtPrartos WnUn 40Opf 

SKsSCr wfscGasp ' 


Jewel Cos , 

JrwelCaspf 

Kmart 

KansCtvPL 

KCSthn of 

KrtlwaadCa 

Lanier 

UnOFdpfA 

L eckbead 

Loews Carp 

LomMMtg 

LiLCeafU 

Low esCos s 

MElCarp 


MOCVRHS 

MoakChef 


Marian LOG 
McDonald , 
McDonald wi 
MeGrwHUI 
Ntercanttor 


Anawnp n 
BauechUi 


NEW LOWS— S 
DayeoCarp rodNYCp pf 
Gearhlnd 


ASK FOR IT EVERY DAY. 
EVERYWHERE YOU GO. 


International Herald Tribune 

ft'nptimfirKL 


Tables include the nai 


Chtee 

AK Stock DtV. YW. P/E Sfc High L«SS?a3? 


J2 

6 

031 


- 10 r 


.14 

00 


- 12 r 


.hh 

24* 


.10 


40 

.12 


BS ktSX 

S 

“ SaS;.. m 

]4K 51k Actons 

ss ,aa»2 

T 

1M TteACTOfl* 
at 2 VkAeranea 
5VkAffl£P 
3H 231k AHlPb 
» 3 AflSlx 
U 4TkWre*P 
7V. MkAfakMr 
io 5 VfcAhnrSt 
m 5vi aiobba 
S 3 WfeAlPbal 
nVi rn AWom 1 1 
15 Tm to Alice 

ah 4V, Altec 

M IlkAlttx 
34% 17to»mdW 
IBM WAmrte 
SB ft ArtrCop 
21 5 * 17 ACantri 
35 % ilk A Exp 
lieb SftAlsral 

’J 2 MfcA^ia 

SSiV* 

"3vE JV, APWn 
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Icafan May Try to Buy 
U.S. TextileGompany 


New York Tima Service 

NEW YORK —The New York-baaed Icahn 
group of investing companies has disclosed 
that it had acquired an approximate 7 -percent 
stake in Dan River, one of the biggest textile 
producers in the United States, and that it 
might-seek control • 

In a tiling with the. Securities and Exchange 
Commission Wednesday, Icahn said that u 
had acquired 398,900 shares, or 6.9, percent of 
Dan River's 5.7S million shares outs tanding , 
prices of up to $15 apiece. 

Icahn said it intended to request a meeting 
with Dan River management to discuss “ob* 
tainiog control” but also said il would ask 
River to consider selling some or all of its as- 
sets to a group that could include current maa* 
agement. 

Thomas L George, Dan River's vice presi- 
dent for pubSc relations, said the company 
was 'studying the Icahn filing and would o^ve 

no other comment at this time. Dan River, 
with sate of $635 million last year, produces > 
variety of textiles for apparel home 
mgs and industrial products, as well as J iocs of 
linens, domestics and carpets/ 


r 


The Icahn - group's purchases make it dw 
second-largest sharebomer in Dan River, sec- 
ond only to the 8.6 percent owned by Unitw, * 
Hong Kong-based textiles company. Dau R*^ 
e r^s ma nagement and'board owns less th **! 3 
percent of the common,. while a number °* 
stitutions holdatotaJofaboutlSperceaL , 
Icahn, which in recent years has made i® 1 


vestments in a number of 


had so- 


But* 


cumulated 31 percent of the common 
Marshall Field & Co. earlier tins yea ._ 
unit of Batus Inc., owned by 'BAT 
^^ud, made a successful tender 
the Chicago-based i rtmV -and has.-®®^- 
meijed vrith iL . 1 


i 
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V.J Jj^S DNESS BRIEFS Canadian Telephone- System Makers Get Calls From US. 


* ill Union Reach Accord 

I h i | Michigan — Chrysler and the United 

*4!} \ \ *: p -~ SSnSteS??^ . a S wer “ nl Thursday on a new con tine 

ii? « j. y 


—waysier and the United Amo 
fell, v;/-- tentative agreement Thursday on a new contract after 

««V y r th«K«w»aChr^er workers walked off their jobs when a midnight 
o j nj jjtrjka dctoitne passed. 


qg S V ~ + ■ 

S X.r ; -J3afdfS. »wkers, trying to hdp keep the company from bankruptcy, 
o >?* *P*° WOjr^Sions two yean ago that left them about S2-60 an hour 

* 5 v .Mrritii their, oountensans at r.M p^i u. tr-,.. — .t 


by Bruce Kcppcl 

La* Anuria Tina Same 
LOS ANGELES - Within a 
year the University of California, 
Los Angeles, and California State 
University, Long Beach, will be 
operating their own telephone sys- 
tems, using Hate-of-ihoari equip- 
ment developed in Canada and 
built by Canadian companies, 

Thai Canadian concerns won 
the orders should not be all that 


«v^ : Lonrfio Drops 

.!» - >■ *■ 


ai i.. nc ,So » suppose it's a question of convincing 
' m " e couldu i have gotten anything better without a 


Platt to Bny Fraser 


Co. ‘‘This is not a backward coun- 
try." Mr. Drolet said. "And Cana- 
dians have a level of education sec- 
ond to none.** 

The telecommunications con- 
vac is the Canadian companies 


I ilu'-S 


it store from House of Fraser, 
(traordinary general meeting of 
for the splitting off of Harrods 
chairman and director of Har- 


Lonrho, saying that die current price of House erf Fraser shares do not 
cdfkcfthe realities of Fraser's “unsatisfactory level of profitabtfiiy." pre- 


2 if' J ytyhang od at 83 pence. 

Tosco to Sell Refinery to Koch 

» jj 1 i ; LOS ANGELES — Tosco Corp. said Thursday it signed a loiter of 
u U* rLinttM to sell its Baketsfidd, Calif, refinery to Koch Industries for about 
, ‘JV V SlSOnHUifln. . 

si , 1 1{ - . The sale price is subject to detennination of inventory. A definitive 
sS,’:- agreement is in preparation and the sale is expected to be completed by 
aJ 'Oct- 31. 

a * ~ 1 "■ • 

Sears Won’t Discuss Bid Rumor 

41 ‘ • 5 • - ■ 1 ’ 

“jj •t.'iJ' vOflCAGO —Sears, Roebuck & Co. said Thursday it has no comment 
u i } on minors that it wifi acquire Cram & Forster, a New York-based insur- 
ij?;:.- .«w bolding company with assets of about $4.2 billion. 


i i . 

■fllapi: 

ui !£?-:•; 

a iih:, 

SIR* 


, a 9 »; . 


largest shareholder of Banyu. 

Compiled From Agency Dispatches 


SOCANTAR 

' Society Anonvme mi capital de F 16V. 686, 600 
Sttge social: 7 , rue Ntlslon 75015 - PARIS 
HCS PARIS B 542 0*6 446 


AVIS AUX ACnONNAtRES 

MJsesin nominatif obligato ire de» actions de la Soci6t£ 


W •- - . : o 

> u 2 ~-ji ■- L'anide 04-1 de b Loi de Finances n° 81-1160 du 30 Dtcembre 1981 
uv •E**’ ' aapowr b mbe an aomimrtif - poor le l*' oetobre 1982 an phu lard - 

if* vti- , de* actions de b soai£. 

**/ * * r" • ’ -Cate obligation est naortie de sanctions 3 Fraaoalre <fcs drtenlrunt d’ac- 
"f, * jjV d«n' tu pnrteur qm aanroni p» present leun lilies i b nmmiffli- 

d 5 Sj-K . — 1 compter du l** 1 oclokra 1982, privation des droits altarhrs aux 

it) toiom, 

• - •— i ftunr iFtmc dale Twee par tin dicnet a venir. veste mr b socwic 

B i Jp. • . d« droitt cflnespondiiii aux actions rt ransignatHui au produit de 

*i»-V ' ■ 5a vMU *-_ 

|i3 i?'- i- - L’mteuion <fe* adkumains est attirfe sur le caiartcrr rigoannn de «a 
o i »: ,s Wnrtibns qui. dfoonbm d'one loi intperathe, « pourroni qu’etre eflectivmmtf 

Ce«Ux>npioi, alin qne b conversion puisse imerveair a van! le l rr oclo- 
h* 1982, Ics dtttnlenn (Tactions au portenr soni priH de presenter dans lea 
debis lews tines aux guichels en Fiance dr b Bonque WORMS, soil 
diredestem, soil pax rintmurdiaire de letir banqur au de lenr agent de change 
htbitod.. 

Le Piwideni DirecJeur General 


iBK-l'o 


AUCTION 


COMPLETE PLANT 

sheftsteeL: GALVANIZING, 
BLANKING & SLITTING 

REAL ESTATE • MACHINERY • EQUIPMENT 

Dolan Steel Company, Ine. 

J 810 Union Ave., Bridgeport, Connecticut 

7D BE SOLD INDIVIDUALLY, AS LOTS. OR IN ITS ENTIRETY 


Thursday Oct. 28 11:00 a.ffl 


INSPECTION: Wednesday. Oct. 27, 9 am. -4 p.m. ■ 

or by appointment — (203)575-0893 lh ^ 


AQuipment, spate tons. (3 portaWe wags aasi. scales. i»i« . 

OmCEFUmOSHIMSS a EQUIPMENT include an trues ol modular imuIb. 
■ troe writers, calculators, lateral liies. copieis.ef a > 

Fw complete brochure, phone, write or wire - - Tom DiactieoRo 


M. G01D5M1TH INTERNATIONAL CO., INC. 

665 Lincoln Rond, Miami Bcoch, f la. 33139 

(305) 532-61 S5 

AUai0«ft«-5U«ltiCO»!$-t0M«l«»l*t» riDltilS VlIITnCIKfK 

SPICIAUST5 IN COlUtfRAl CONTROL & MAUZAT1QH 


has opened in an area that until 
recently was dominated by Ameri- 
can Telephone & Telegraph. GTE 
and a handful of other large com- 
panies based in the United Slates. 

College campuses, large busi- 
nesses and other institutions with 
extensive telephone networks are 
moving toward buying, rather than 
leasing from a public utility, the 
central switching equipment that 
controls the flow or telephone 
communications. 

The equipment has a large ca- 
pacity. is compact and is capable 
of transmitting both voice and 
computer data over the same 
phone lines. Two Canadian com- 
panies are hoping to take a share 
of the U.S. market for these devic- 
es. 

Northern Telecom, which tradi- 


lionolly has provided equipment to 
Canada's largest telephone compa- 
ny, Bell Canada — no relation to 
the Bell System in the United 
States — non a $ 15.5-million con- 
tract to install a new digital 
telecommunications system at 
UCLA. 

The svsiem i» designed to han- 
dle 11, b00 muin-s union phone 
lines initially. Eventually, it can be 
expanded to 20,000 lines. 

Mitel, founded eight years ago 
by former Northern Telecom-Bell 
Canada employees, wj|| install Cal 
Slate Long Batch's system. The 
S5. 8- million contract, signed in 
July, marked Miiel's entry into the 
large-svsiems competition with its 
new SX-2000 digital switch, which 
is in the final stages of develop- 
ment. 

Both * Canadian companies 
maintain major facilities in the 
eastern suburbs of Ottawa, an area 
that has come to be called “Silicon 
Valley North." The proliferation 
of high-technology companies 
there in the last 10 years echoes the 
earlier development of the much 
larger, original Silicon Valley in 
and around Santa Clara, Calif* 

Nonhem Telecom and Mitel 
have shown their ability to com- 
pete in advanced telecommunica- 
tions and semiconductor technolo- 
gy with such rival U.S. companies 
as Santa Clara's Rolm Corp. and 
with such other overseas competi- 
tors as Japan's Nippon Electric 
Co. and West Germany’s Siemens. 

“They've already made major 
inroads, maybe more so than the 
Japanese," said Don Hyatt, a vice 
president for marketing with Con- 
tinental Telecommunications, a 
major U-S. competitor. 


The initial push io appl> Cana- 
da's resources to telecommunica- 
tions technology came from the 
U.S. government in 1956, said Mr. 
Drolet, the Canadian telecommun- 
ications analyst. In settling anti- 
trust litigation with AT&T, the 
government forced the company to 
withdraw from foreign markets 
and to make its patents freely 
available to competitors. 

Easy Access Ended 

For Bell Canada and its manu- 
facturing aim. Northern Electric, 
as Nonhem Telecom was formerly 
known, that consent decree ended 
easy access to AT&T technology. 
It also meant that AT&T's equip- 
ment manufacturing subsidiary. 
Western Electric, had to sell off its 
sizable stake in Northern Electric, 
which was renamed Northern 
Telecom in 1976. 

"The consent decree left the 
Canadians high and dry." Mr. 
Drolet said. 

But it also offered them inde- 
pendence. 

The response was to create their 
own research -and -develop mem or- 
ganization. At first, this was 
formed within Northern Electric, 
but it expanded rapidly through 
the 1960s. By 1971, Bell Canada 
and its equipment subsidiary 
formed Bell- Northern Research, 
which is still 30 percent owned by- 
Bell Canada and 70 percent owned 
by Northern Telecom. Northern 
Telecom, in turn, is 55 percent 
owned by Bell Canada. 

Bell-Northern Research today is 
Canada’s largest research and 'de- 
velopment organization. To sup- 
port such an ambitious effort, the 
companies realized that they had 
to look beyond the relatively nar- 


V £ y i Gram & Forster had said Wednesday it was holding very pr eliminar y 

; -h ^ >* iL^fisenatians about being acquired by a major corporation. Its stock price 
_ , i V; ^turned 5X125 to 529.50 a share before trading was hahed on the New 
i W ; , YokStodc Exchange. 

J *q kj L When the NYSE opened Thursday. Crum & Forster was still hailed. 
* x ii!* 1 -*- -hotwtea it did open late in the day, it soared SI0J0 a share to $40. 

; * »^^ 31iiies Co- to Buy 11 Newspapers 


Nippon Glass Files Debt Petition 


3 j { « hi * ^OLMtlXJTTESVILLE, Va. —The New York Times Co, has agreed in 

* uu^£ ( : ijiindpfc to buy eight daily and three weekly newspapers owned by 

* > Thomas £. Worrell Jr. and J.D. Swartz, according to an announcement 

• « ■ gr^Tktnday. The price was not disclosed. 

1 >« u J *£•,• The' dailies, with a total circulation of 92.000. are in Alabama, Kemuc- 
“ ky. Louisiana, North Carolina, Mississippi and Tennessee. The weeklies, 
«i ) * 4*- wih a combined circulation of 24,000, are in Mississippi, Tennessee and 
« 11 ■ ■ ir Jflmne." 

ut u 1 * *■-£■/ . The acquisition would bring to 19 the number of dailies and weeklies 
» * « downed in the United States by the company, which announced plans last 

ms u* a week to boy the dally Sarasota, Florida, Herald-Tribune. 

«» n Sip/- : 

‘s VW Reported Qose to Accord 

kjj tl • MADRID — Seat of Spain and Volkswagen erf West Germany are 

* i eij'riwe to an agreement on production and distribution after mouths of 
n \ ;V etts, Spanish auto industry sources said Thursday. 

,u MS * ^ Under the agreement Seat is hoping to produce 140,000 Santana and 
^ j], ^.''''jVtfkswagen Polo cars a year and export 60 percent of them through the 
3 mb « i i Vdkswagen distribution network, the sources added. 

A - i-. r.' .- 

Eft, Forms Biotechnology Venture 

* i- - -TOKYO — ■ Kirin Brewery and Banyu Pharmaceutical announced an 
a uiju*-- agreement Thursday involving biotccbnology devdopmenl, drug manu- 
b > ■! .factoring and sales. Kirin said it established a biotechnology research 
Ji au j n; ; r institute last spring and plans to expand its business in the firid through 
a JiW «awperato^ Ban 

nUa ”b - ®auyu wm issue five million new 50-yen par value capital shares at 
,*r : 600 yen (SZ29) a share to Kirin, with payment Oct 7, to raise three 

u * > t...bffippyat for expansion of Banyn research and development. Kirin will 
" u *& cL fioome the fifth largest shareholder of Banyu. 


Reuter* 

TOKYO — In Japan’s worst 
business failure this year, Nippon 
Glass Co. applied for protection 

Eurobonds 
Issued by 
Gulf , Disney 

Compiled by Our Staff From Dispatches 

LONDON — Two more U.S. 
corporations came to the Euromar- 
ket with bond issues Thursday, but 
the initial reaction to the new is- 
sues was less than overwhelming. 

Morgan Stanley International is 
the lead manager for both issues. 
Gulf On, through an overseas unit, 
offered a SlOG-million, 12W-per- 
ccnt issue maturing in five years, 
and Wall Disney issued a 575-mil- 
lion. 616-year Eurobond bearing a 
12*4 coupon. 

The .Gulf bonds were priced at 
9914 and are noneallable for three 
years. They are callable in the 
fourth year at 101 and at par in the 
fifth, Morgan Stanley said. The 
Disney bonds, priced at par. are 
noneallable for four years. They 
are callable at 101 in the fifth year 
and at par thereafter. 

Id trading later Thursday, the 
Disney issue was quoted by one 
dealer at 98*4, while the Gulf bond 
was trading at 97*4. 

An existing bond for Gulf, 14!4s 
due 1985-94, showed no reaction 
to the issue, but the existing Dis- 
ney issue, 15Hs due 1986, 
slipped *4 point to 102*4, dealers 


hanks and other financial institu- 
tions 28 billion yen (5106.5 mil- 
lion). 

The company, which is Japan's 
largest glass-making company and 
is 40 percent owned by Owens-Illi- 
nois of the United Stales, blamed 
its failure on falling demand for 
glass bottles in favor of aluminium 
and paper substitutes. 

Nippon Glass owed Citibank 
about SI 1 million and Chase Man- 
hattan about $6 million, according 
to the Tokyo Commerce and In- 
dustry Research Co., which chans 
Japan's business failures. 

The research organization said 
Nippon Glass is the worst such 
failure this year. There were 1.315 
business failures in Japan last 
month alone, the research compa- 
ny said. 


The research company said the 
largest creditor is Nomura Tochi 
Tatemono, which is owed 3.7 bil- 
lion yen. Nomura Tochi is a prop- 
erty company affiliated with 
Nomura Securities. Another credi- 
tor is Daiwa Bank. 1.16 billion 
yen, the research company said. 

A Nippon Glass spokesman said 
the company applied for protec- 
tion because it has bills totaling 
500 million yen falling due Mon- 
day that it will not be able to pay. 

Capitalized at 22 billion yen. 
the bottle manufacturer reported a 
recurrent loss of 4.S6 billlion yen 
in the year ended Nov. 30. 1981" on 
sales of 32.84 billion yen. 

The Tokyo Stock Exchange said 
it will remove Nippon Glass stock 
from trading to the liquidation 
post Friday and that delisting is 
expected in three months. 


raw Canadian market. Thus was 
bom, also in 1971. a U.S. subsidi- 
ary. called Northern Telecom and 
based in Nashville, Tettn. 

Then, according to David G. 
McsserschmilL a professor of elec- 
trical engineering and computer 
sciences at the University of Cali- 
fornia. Bed Canada decided to de- 
velop an all-digiul telephone sy s- 
tem spanning the country, and 
Northern Telecom announced its 
commitment to developing a full 
array of digital switching equip- 
ment. 

AT&T at the time called digital 
technology costly and unnecessary 
for the Bell Svsiem. But the Cana- 
dians guessed correctly. Mr. Mes- 
serschmitt said, that “digitals were 
the wave of the future." 

Digital technology breaks down 
messages into “bits” for transmis- 
sion, instead of translating them . 
into continuous waves as is done 
in traditional analog technology. A ; 
major advantage of a digital switch ' 
is that it can send both voice and \ 
data over the same line at the same j 

— , 

ADVERTISEMENT i 

i 

DAI NIPPON PRINTING CO.. LTD. | 

(CDRV) | 

~ _ i 

! Referring io iu tdvnriuearol in this paper of | 

' ITtii Jin, I Off? , dtf indesianl oanuunrcs j 
liui the oripnai ibm ErooilO^ free dis- 
tribution tare been nnmi 
As from 24 ih September, 1982 one I 
new CUR Dai Nropoa Froliu Cm. i 
Ltd. com cp.no. 21 *.cjl mod Uuon Hill j 
he available at Kts-A wm-urie W. mimt de- i 
lit cry of 10 drr.qMuM. 19 of CDfti Ihi , 
Vippoo Ptintme Co.. Ltd. After 26th No- i 
vrmber, 1982 the rqanaktu of the CDR&, ' 
which hue tut been chimed by the holders of I 
<fiv.qunc- 19 win be Mild. The mrvmk, after 
deduction of expenses, win be odd in cub at | 
the disposal of said buiders. 

Further [hr undmicxed --m™ that as I 
from 24th September, 1982 a Kjs-Ako- j 
rurir N.V., S»*h.ii 172 in Amsterdam, i 
div.cpuio. 20 I acr a ojunifd by an "Aflida- I 
vu*| of the CDRs Dal Nippon Printing ‘ 
Cm. LtiL, neh repr. !M 9w, viU be j 
payable with Dlls. LSI net- (dn.per 
RKonkiaie 31.5.19&L pros* Yes 5,- pab) af- 
ter deduction of 15^ Japanese tax “ Yen | 
75.- ™ DfK -.79 per CDR. I 

Without an Affidavil 205 1-pm (“ Yen j 
100,- "DfK 1.05) will be deducted. i 
.After 3L 12. 1982 the die. will only be paid 
under dedtamoo of 20 |t o Jap.UX with Dfk. 
4.05 net. in accordance with the Japanese tax 
regulations. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam. 10th September 1962. 
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ADVERTISEMENT 

1NKRS0LL-RAND COMPANY 

(COR*) 

The uuleivisncd HW«iD>-e> that is Inrra 
24th September 1982 at Ka»-A*mria- 
tie N.Y., Spundraat 172, Ainstndsm, 
dirro.no. 37 of the CDR* Ingesvoll- 
Rud Company, each repr. 5 iJuire«, 
will be payable with Dflw. 10^28 net 
fdiv.pcr m-oid-daic 8.13.1932; ere* 
5 -.89 p^h.) after deduction of l.Vc t'SA- 
m - 3 -^675 ~ WI-. 1^2 per CDR. 
Div.qxc bclonpng to non-n»idenLs of Tbc 
Ncibniindt will be paid alter deduction of 
an additional IS 1 ? USA-lax 5 -.6675 
- Dflv l.ttl) with DO*. 8.46 net. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

.Amslndam. 13th September 1982. 


lime, greatly expanding a system's 
capability io include such func- 
tions as the transmission of signals 
for word processing. 

Mild was formed by two former 
North era Telecom employees, Mi- 
chael Cowpland and Terrence 
Matthews. Four years ago, the 
company began producing medi- 
um-sized switches that offered 
more capability than a huge analog 
switch could offer white fitting 
into a space of about 6 square feet 
'0.54 square meters). 

Mitel’s research has benefited 
from a Canadian government in- 
terest in developing an independ- 
ent semiconductor industry in 
Canada. This autumn the compa- 
ny expects to install its first large- 
capacirv switch, the same SX-2000 
ordered by Cal State Long Beach. 

at Revenue Canada. 


f Are you looking for a high yield, ^ 
maximum liquidity and minimum risk? 

Are you now earning market rates 
on your short term liquidity? 

Would you like to secure wholesale 
interest rates on retail deposits? 

I< lht- .ih>-*i-(]ut'*iii>n- m.tin-i !>■ whi 

INTERNATIONAL INCOME FUND 

nffoi*.} ihtnrt- nr t in\i—tmi-ut 

Short Term 'A' Units. cuhi-ui-lv imolrcf in U‘6>»n <niv m.irj.t-i 
mstiuments j,.ir nut unlit-. « «i t)un 12 mi inih- 

Short Term '6' Units.inu-li-il in miinov nurkt-t m-.tiunii.-nt> 
dcnotninuti-d in tht* SDRcuwm u-> .inri >vwv- Frjius in; tiu?untK-> 

<-'l li-ss than 12 m.inih-. Tht-.i-umt-Liiu.-f j hjljm i-ii .tppnt.uli 

Intonie on both \\ jnri - B' L'niL- .il< rut-- iLiih. ’uui «..in i«iiit a m unit- on on\ 
husim.'v. da\. Ri-demplu'in pn •> jrr pawl within Hu- bu-m-.*— ri.w - ,md 

v.ill includ*:- rull irui-ro.-t i ■ <r rh.it pt-n<rd. 

Long Term Units, u-pru-i-ntcn; ,« h.iljni otl p. irti. <ln • . >t furohond- 
•ind turornnxi:-r libit ->. ln*;*inu* il paid annualK and unit- >. an bt- 
u-dft-med oen w tt-k at iu-t a— i*t v aluv. U-— T 

Trustee: Midland Bank trust Companv (Channel Islands) Limited 
Administrative Agent; EBC Trust Company (frrsev) ltd., Jersey. 

Investment Advisor European Banking Company Limited. London. 

r " mmm ^K-,-ntll.ir lull til-l.lll- 1. mmm rwa M mi MB 

EBC Trust Company ijersev) Ud., 28 Hill Street. S l Helier, Jersey, C.LM: 0534 36281 I 

I lli-dM- --i-nd lull iiiioi n uti. in to 8 


I >ub-L'i|iti[>n> .in- tally valid ir m.tdi- <jn the Ki-i- ■■! the. urri-nt i-Lpl.injlnri 
| mi-nv ir.tndum >u)ij iU-mi -nu-d bv oiiht-i the Ij-i Annual Ri-p> if. m the la-t Inn -run 
I Report whiLhoser i>> the mwe u-cent the li-tyl Nulii.t- ha> t»?en iiej» ».iied n ith the 
| Oiirl Registrar ot the District C> njtt ul Lutemhuuig ivhete -uch documents ate 
i as.jilaWe l or m-jvi imn and white copies there, n can J».- ohtairn-J u|» -n ivrjuesl i 
o Daily prices are published in litis newspaper under ‘International Funds: i 


U.S. Computer Companies 
Charge Unfair Preference 


Also issued Thursday was a $75- 
mOlion bond for the Swedish con- 
struction company Forsmarks 
Kraftgurppe. The issue, led by 
Credit Suisse First Boston, yields 
1344 percent and is for 10 years. A 
sinking fund will operate to pro- 
duce an average life of 7.6 years. 
The bonds, guaranteed by Sweden, 
are to be priced by next Wednes- 
day. 

Marine Midland Banks issued a 
5100-million, 12-year floating-rate 
note through an overseas subsidi- 
ary. The notes will carry a margin 
of ’A percentage point over the 
mean of the three month London 
interbank bid and offered rates. 
The minimum coupon is 5V* per- 
cent. Lehman Brothers Kuhn Loch 
International is the lead manager. 
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REPORT 


Ravenna and prefib, tn raSfiom, ora in load 
curranciaa unhai other w is e mJca l a d. 


Japan 


Kirin Brewery 


(Continued from Page 11) 
sued the Severn Trent Water Au- 
thority. and Burroughs Corp. took 
legal action against Die Oxford Re- 
gional Health Authority. Both 
companies lost in court, but they 
focused attention on ibe issue. 

IBM contended that the Severn 
Trent agency, in choosing ICL. 
went against the recommendations 
of the agency's technical advisers 
and accepted a bid that did not 
meet the specifications. 

"Appointive members of a body 
like ours can always go against the 
advice of technical advisers," said 
a spokesman for the agency. "It 
may be that the ICL submission 
was not 100 percent of what we 
were looking for, but on balance it 
was felt that ICL might provide 
the belter answer.” 

Other officials in the authority 
privately noted that the vote came 
at a time when Britain sensed a 
lack or U.S. support for its war 
against Argentina over the Falk- 
land Islands. But apparently this 
merely fortified a predisposition. 

At issue with the Oxford agency 
was a $875,000 system for a hospi- 
tal in Northampton. It was an ini- 
tial contract, which companies are 
particularly eager to get. Bur- 
roughs maintained that its propos- 
al was superior but was rejected 
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because of national favoritism. 
The health agency denied the accu- 
sation. 

“We have seen a piece of paper 
that was provided by their techni- 
cal committee that said our hard- 
ware and software were the best," 
said a spokesman Tor Burroughs, 
which has 5.000 employees in Brit- 
ain. "Y« they turned around and 
said ICL. We can only assume it 
was because of some son of pres- 
sure." 

The British government sold its 
holding in ICL in December 1979, 
although it later blocked a foreign 
merger for the troubled company. 

For several years the national 
government had an oven policy of 
buying British whenever possible. 
Then new rules went into effect on 
Jan. 1, 1981. as pan of the General 
Agreement on Tariffs and Trade 
and also as a result of decisions by 
the European Community. 

Now the U.S. companies agree 
that they are not penalized in ef- 
forts to win national contracts. But 
the new rules do not apply to most 
local agencies. 

A spokesman for the national 
Department of Industry said the 
department "is not involved in 
purchases by local authorities or 
other public bodies. It’s for them 
to moke their own decisions." 
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It is with deep sorrow 
that we record the death 
on September 13, 1982 of 

MARCUS WALLENBERG 

our dear friend and Director 


Dillon, Read & Co. Inc. 
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London Exchange Draws on Chicago’s IMM 







By Peter Grange 

A FINANCIAL futures contract is an undertaking to buy or sell a 
fixed quantity of specified Financial instruments at a future date 
and at a price agreed upon by “open outer/ 7 in a marketplace, and used 
for either hedging or speculating on future rates of interest or future 
exchange rates. 

The structure and procedures of futures markets differ considerably 
from those used in cash markets. While terms may vary from one ex- 
change to another, they all have certain common features: prices are 
indexed, a clearing house acts as guarantor for all transactions, margin 
deposits are required from participants, and all open positions are 
“marked to market" daily. ' 

The London International Financial Futures Exchange is to a great 
extent modeled on the International Monetary Market in Chicago, The 
IMM pioneered, the development of financial futures when it launched 
foreign exchange futures in 1972. and in the past 10 years they have 
become very big business, spurred on by the large and often unpredicta- 
ble movements in interest rates and currency exchange rates. 

When LIFFE opens for business at London's historic Royal Exchange 
on Sept 30, trading will begin in two contracts: a three-month Eurodol- 
lar interest rate contract and a dollar/steriing currency contract. The 
exchange proposes to introduce a further five contracts within weeks of 
the opening: a 20-year gilt interest rate, a three-month sterling interest 
rate and three more currency contracts — dollar/yen, dollar/Deutsche 
mark and dollar/Swiss franc. 


means that 1 basis point is 0.01 percent For example, if the Eurodollar 
dep osit ra te is I2.47percent the contract price is 87-53- . , 

LIFFE has opted for the index system because it believes most partici- 
pants would prefer to retain the customary relationship between the tnd 
and offer prices, keeping the former lower than the latter. Dealers in the 
Interbank markets, however, quote the rate of interest, which means that 
value falls when the quoted price goes up. It remains to be seen how the 
two markets will mesh. 

An added complication occurs in the pricing of the gilt contract, 
which is priced in terms of a national 20-year, 12 percent government 
stock. The channel of finding a security m the market to match that 
description are very dim, so LIFFE will apply a price factor to translate 
the contract price into the price at which actual stock is deliverable 
against the contract ■ 

Once tiie corporate treasurer's order has been executed, each of the 
dealers note the identity of the opposite party and complete a trading 
slip that goes to the clearing bouse- The clearing house checks the details 
— time, CT7P , delivery month and price — and sends an endorsed state- 
ment to the customer who, after satisfying himself that the details are 
correct, returns it to the clearing house for registration. 


Eurodollar contract it is $2,000, which is the equivalent of a 0.08 percent 
movement in the interest rate. 

In addition, there is a variation margin representing gains or losses 
relative to the initial value of the contract. For as long as the position is 
outstanding, the contract will be marked to market by the clearing house 
at the end of each trading day, and any gain or loss added to or subtract- 
ed from the initial margin. 

Clients holding loss-making positions will be asked to restore their 
initial -margin accounts to the original level daily. Conversely, the medit 
ariang from profit-making positions can be cformed from the dealing 
house, also on a daily basis. However, variation margins do not operate 
until a transaction has been registered. 

In contrast to financial futures m ariref* in C hicago , which claim to 
register a transaction in a matter of wntnitM, UFFFs clearing system 
wm not register it until 10 .AM. the following day. 


In broad terms, the market operates like this: 

A corporate treasurer wants to buy a three-month Eurodollar co ntract 
at $1 million for delivery in December. He places his order with a LIFFE 
member firm. This is tr ansmi tted to the floor of the exchange where a 
member or his appointee enters the trading pit designated for dealing in 
the Eurodollar contract and shouts out his intention to buy. Any other 
member/ appoin tee with an order to sell a December contract shouts his 
price and, allowing for refinement by further shouting, if it is accepted, 
the deal is done. 


The pricing system used for interest rate futures is new to London. 
The “bid" and “offer" prices shouted out in the pit use an index, the 
index being 100 less the annual rate of interest in basis points — which 


Qearing Members 

Only once a deal is registered does the clearing house interpose itself 
between the buyer and the seller, becoming the seller to every clearing 
member’s open “bought" position, a nd the buyer to every clearing mem- 
ber's open “sold” position. Not all LIFFE members have clearing mem- 
ber status — the authority to maintain an account and deal directly with 
the clearing .house. Non-clearing members must d e ar all transactions 
through adearing member who nas to meet net-worth requirements laid 
down by the clearing house. 

LUTE’S clearing bouse will be the International Commodities Clear- 
ing House, which is owned by the major British banks. Its pnmaiy role u 
to guarantee the performance’ of every transaction completed on the 
floor of the exchange. A key element in its ability to do this is the margin 
requirement it demands from both parties to a transaction. 

To ensure againet the possibility of either default on delivery, or one 
of the parti*** the limi ts of financial prud e nce, the clearing 

house demands a fixed deposit for each contract — the initial m a r gin — 
immediately after a deal has been consummated- In the case of the 


Different Approach 

Since the value o f a basis point change — the minimum mice move- 
ment. — in ZJFFE's Eurodollar contract is 0.01. percent, or 525, a small 
change in the interest rale for Eurodollar deposits can have a major 
impact on margin accounts. But most fjn»n avj\ futures markets have 
strict limits on price movement allowed on any one day, and they can 
h ave th e effect of limi ting tie amount of variation margin. However, 
LIFFE has adopted a somewhat different approach. 

In LIFFE’s view, the imposition of price limits throughout the trading 
day prevents market users from closing out their positions, although the 
natural price level can b e ascertained from continuing ash or forward 
markets. Instead, LIFFE favors a system where, if the price for a partic- 
ular contract month reaches the upper or km limit — the limit on the 
Eurodollar contract being 100 baas points, or 52^500 — the mark et 
would be raven notice of the lifting ca price limi ts on aU the delivery 
months in mat particular contract for die remainder of the day. 

LIFFE contends that this would cftnfrihme to the maintenance of an 
orderly market. The notice period would allow members and market 
users time to establish their positions accurately, the causes of the 
e movement and work out their strategy. It would also allow mem- 
. to contact their customers and seek instructions. 

LIFFE also proposes to lift price Emits on all contracts during the last 


hnnre nf the trading day to ensure true dosing pnees and do away 
IhmiLs altSer on contracts that have entered tire four weeks 
being traded spoL Themm of thus aw ny 
SdkfSSTprices iiliM will the cash marker and to mirmmze 
the nreMiv of restrictions on trading. - ■ - ■ . 

Ltoany other futures nattot, LUTE win be a vdudo.fa _bedgmg 
imHSecufoms rather than for ddivay Very few co nwets w ill ran to 
“SfiwndSe. as positions will be ctosed out to offset!^ sales or 
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delivery date. 

LIFFE’s short-tenn interest rate contracts arc based on either* three- 
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nated by the exchange, or a cash settlement at thnbuyo's option, based 
on a dclivoy settlement price asccrtamwl by to 

avoid any uncertainly, most positions will be closed opt pefore they are 
due for delivery. 'j? 


Interest Rate Volatility 
Makes Futures Market 
Attractive Alternative 


By Stephen D. Balsamo 


T HE PAST several years have been marked by unprecedented interest 
rate volatility, with record high interest rate levels affecting the 
earnings of most corporations and threatening the very existence of 



some. 


The typical corporate treasurer already takes a number of measures to 
manage interest rate volatility, including sparing loan rollovers to avoid 
undue exposure to the level of short-term rates at any point in time and 
varying loan maturities in response to an interest rate outlook. These, 
and a number of other measures, can be considered a form of interest 
rate hedging. 

More and more corporate treasurers are also adding financial futures 
to the list of possible interest rate management tools, and there are 
encouraging signs that European corporations will ultimately use the 
short interest rate contracts to be traded on the London International 
Financial Futures Exchange. 

Interest rate hedging by corporations is steadily increasing on Chica- 
go's financial futures markets. It is estimated that 10 to 15 percent of the 
short- term interest rate contracts traded represent hedging transactions 
by Don-financial organizations. Average daily volume in the short inter- 
est rate contracts is more than $40 billion in Chicago, so the corporate 
hedger's share could be $4 billion to $6 billion per day. 

More Hedging 

With LIFFE bringing financial futures trading more conveniently into 
the European time zone, the handful of European corporations using 
financial futures for hedging purposes could increase m 1983 as the 
exchange develops the necessary depth and liquidity. 

The theory behind using financial futures contracts for interest rate 
hedging is that the borrower or investor identifies how a change in inter- 
est rates would affect him in a future period, based on a known or 
anticipated cash market transaction he will undertake at that time. He 
then attempts to create an equivalent opposite position in the futures 
market that will offset the financial impact of any change in interest 
rates that may occur between now and then. 

The operation of such 3 hedge is best illustrated by an example using 
actual rates during die fust half of 1982: 

XYZ Breweries experiences a predictable seasonal build-up of inven- 
tory and receivables during the warm summer months when beer sales 
are highest, necessitating $25 million of short-tenn borrowing for six 
months, beginning in late June. The company has a credit facility with a 
group of banks that provides these funds at LIBOR plus 0-5 percent. On 
March l, six-monLh Libor was 15-25 percent, but the company treasurer 
was concerned that when the money was needed in June, the Libor rate 
would be higher. 

After reviewing available alternatives, be derided to hedge the antici- 
pated six-mouth borrowing by using financial futures. This zs an interest 


A New Role for the Royal Exchange 

Trading by ‘Open Outcry 5 Will Return to 16th-Century Market Site 


F iR THE PAST 60 years or so, 
the Gty of London’s historic 
Royal Exchange has been like a 
top-hatted. City bill-broker stand- 
ing on a nudist beach — highly vis- 
ible. classically overdressed' and 
doing precious little business. 

Since the last of the commodity 
market moved away to new prem- 
ises back in the 1920s, the ex- 
change has been used as an occa- 
sional exhibition hall for amateur 
painters and for sporadic bursts of 
fund-raising on behalf of various 
charities. 

When the London International 
Financial Futures Exchange opens 
on Sept. 30. the Royal Exchange 
will be a marketplace again, and 
the shade of Sir Thomas Gresham. 
16th-century England's wiliest 
market operator, will rest the easi- 
er for it. 

It was Sir Thomas who built the 
first exchange to stand on the site. 
He wanted, be wrote "... a comely 
bourse for merchants to assemble 
upon.. . He was also determined 
to develop London as a trading 
center. 

Links With Flanders 
Sir Thomas's family had close 
trading links with Flanders, and 


change." He also had the vision to 
recognize the consequences of the 
religious strife in northern Europe 
that was to end the trade domi- 
nance of Antwerp. 

Through the 1560’s, Sir Thomas 
played a leading role in making 
Englan d financially self-sufficient. 
“1 would wish that the Queen's 
Majesty in this time should not use 
any strangers but her own 
subjects...." be advised. Eliza- 
beth's government turned to the 
City of London for its needs — 
and turned and turned. 

‘Comely Bourse* 

In 1565, he laid the foundation 
stone of the exchange his father 
had proposed. He got his “comely 
bourse" — with the help of a 
Flemish architect Flemish work- 
men and materials imported from 
Flanders — and not entirely unex- 
pectedly it owed much of its design 
to the one in Antwerp. 

When Elizabeth visited the ex- 
change. after dining with Sir 
Thomas on the majestic presump- 
tion that eating his food would be 
adequate reward for having earlier 
cut his salary, she immediately 


dubbed it “royal” And royalty did 
it burn to the ground in the Great 
Fire that destroyed most of the 
City in 1666. 

Rebuilt in 1669 to the design of 
Edward Jarman, the Royal Ex- 
change was deemed “the most 
beautiful, strong and stately build- 
ing of its kind in Europe." Sadly, it 
was not strong enough to resist the 
flames that consumed it in 1833. 

The Royal Exchange now stand- 
ing was completed in 1844 under 
Sir W illiam Tite, an architect of no 
great inspiration. His talents were 
slender compared with his contem- 
poraries, but perhaps his appoint- 
ment was apt — he could be called 
the commuter’s architect: his other 
works include several railway sta- 
tions and a cemetery- 

Tile’s exchange is fairly typical 
— fussy, early Victorian dassicism 
although, with the exception of the 
windowless wall surrounding the 
Bank of England just across the 
street, it is not shamed by its 
neighbors. (Nor, unfortunately, by 
much else in the way of public 
buildings in the City — London 
Transport could reasonably urge 
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LIFFE s Long Gilt Contracts Widen Scope 
" For Selling Short and Hedging Successfully 


and futures prices tend to move in the same direction in response to 
underlying economic conditions and expectations, the opposite positions 
will tend to cancel each other out 

Basic Decisions 

In constructing the hedge, however, the treasurer still had three basic 
decisions to make: which contract to use, which delivery months to deal 
in and how many contracts to sdL 

He chose the three-mooth Eurodollar time deposit contract as the 
hedging vehicle because or the high correlation between Eurodollar tune 
deposit rates and Libor. Next, he decided to sell the September contract 
month because it was the nearest delivery month beyond the date of his 
anticipated need for funds. The remaining question was how many con- 
tracts to sell, each contract having a unit value of SI million. 

Since the futures contract relates to a three month instrument and the 
borrowing to be hedged is for a six-month period, he calculated that 50 
contracts — or S50 million — should be sold to hedge his S25-nnllion 
exposure. 

He later adjusted the number of contracts to 54, as statistical regres- 
sion analysis indicated that when rates are rising, a move of 100 Baris 
points in three month Eurodollar time deposit rate is associated with a 
. (Continued on Page 15S) 


bourse modeled on the Great 
Bourse in Antwerp, then the most 
prosperous trading center in the 
world. 1 

In 1551, Sir Thomas was ap- 
pointed agent to the Crown in 
Antwerp, acting in nun for Ed- 
ward VL Mary Tudor (she dis- 
missed him on religious grounds 
when she acceded to the throne, 
but he was re-established when the 
rate of interest moved 400 basis 
joints against her), and Elizabeth 

Sir Thomas was brilliantly suc- 
cessful, and it was due in no small 
measure to the premium he placed 
on information: “...having the 
brokers of exchange as I have, at 
my commandment, for there is 
never a bourse but I have note 
what money is taken up 


By Tony La Roche 
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in ex- 


Cater’s 


far Liffe 


CATER ALLEN FUTURES LIMITED 


Our newly formed company within the 
Cater Allen Group specialises exclusively in 
Financial Futures Broking. We are backed by 
the wide and considerable experience of 
Cater Allen Limited, a leading City discount 
house and a general clearing member of the 
International Commodities Clearing House. 

•We constantly monitor the markets and 
evolve different strategies for aU types of 
hedging and trading techniques. 


Our services also include technical 
analysis which is a vital aid to decision 
making in International Futures Markets. 

Contact Tony La Roche or Ian Uss 
on 01-283 7432 for full details and a copy 
of our brochure, or write to— 

Cater Allen Futures Limited, 

1 King William Street, 

London EC4N7AU _ 

Telex: 888553/1. f ACT 


A member of the Cater Allen Group 


ed in the United States that the 
needs of most investors, both pub- 
lic and institutional, can be met 
with the use of one good long- 
dated futures contract and another 
good short-dated one. 

The Loudon International Fi- 
nancial Futures Exchange will cov- 
er the long rate with a contract 
based on a 20-year government 
stock with a notional 12-percent 
coupon. 

Each contract will be for 
£50,000 nominal of stock, and de- 
livery may be made of any gilt- 
edged stock between 15 and 25 
years to maturity. No variable rate 
or index-linked stock may be deliv- 
ered nor any stock within the three 
weeks prior lo'its ex-dividend date, 
and interest must be payable half- 
yearly. 


Delivery is at the seller's option 
and, therefore, the person who is 
short of the contract has an advan- 
tage as he can choose any business 
day during the delivery month to 
make delivery. Delivery months 
are March, June, September and 
December. Delivery wfll be han- 
dled by the International Com- 
modities Clearing House accord- 
ing to laid down procedures. In 
short, investors will now have the 
ability to buy or sen long-dated 
gilts at a price decided today for 
delivery at a future date. 

The costs involved in dealing are 
the margin deposit and the bro- 
kers’ commission charge. The min- 
imum margin payable is 3 percent 
of the contract value, which is 
equivalent to £1,500. It must be re- 
membered that this is the mini- 
mum margin payable and many 
brokers will require Larger deposits 
to cover possible variations in the 


market price. The cost of provid- 
ing this margin, although small, 
must be taken, into consideration 
when overall profit or loss is real- 
ized. 

Commissions are freely negoti- 
able but will, in arty case, be con- 
siderably less than the equivalent 
cash marketing rate. Assume, for 
example, a £20 rate, which in- 
cludes both opening and closing a 
position. The total payable for 20 
contracts (that is £1 milli on nomi- 
nal) would be £400 against around 
£1,250 in the cash markets. It must 
be remembered that commission 
rates will reflect a number of fac- 
tors, including the type of brokers' 
service required and the anticipat- 
ed volume of business. 

The main users are likely to be 
the insurance companies, pension 
funds, investment management 

(Continued on Page 15S) 



In futures trading, DITOT^ 
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Refco International Futures, Inc„ 4 World Trade Center, Suite 6228, 

New York, NY 10048, TRT 177336 REFCO UT 

Refco International Futures, (London) Ltd., Dunster House, Mincing Lane 
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liffe contracts "> 

INTEREST RATE CONTRACTS: . : . .. j- ' : 

Three-month staling time .deposit (trading umt 4250,000) with optional 

cash settlement . ; ’_vC" 

Three-month Eurodollar time deposit (trading uim.51 mffliaO.wnft op. 

tional cash settlement. „ 

20-year gilt (trading>it £50,000 nominal) based standardized 20- 
year, 12 percent British government stock. ■■ ,\ 


CURRENCY CONTRACTS: 

All traded against the- dollar: 

Sterling (£25,090) 

Yen (12 million , 


•V.T* 


Yen (12 million yen) 
Deutsche mark (DM125,000) 
‘Swiss Franc (SF125,000) 


Self-Regulation Sets 



From U.S. 
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“See London — Travel by Under- 
ground.") 

Apart from its splendid history, 
the Royal Exchange is admirably 
sited on the hub of the City’s west- 
ern approaches. The front face of 
the building with its corinthian 
portico and massive pediment 
makes for a very imposing en- 
trance. The international piazza is 
much the same as the original al- 
though it has been enlarged and, 
later, covered in with glass. 

The piazza wifi, of course, form 
the trading floor, with separate 
pits where traders will buy and sell 
the various contracts in "open 
outcry." The surrounding loggias 
will house the members’ booths, 
each packed full with electronic 
communications . equipment and 
market information systems. 

High at the rear of the budding, 
a gilded bronze grasshopper posts 
information of a more mosaic 
sort: the famous crest of Sir Thom- 
as Gresham shows which way the 
wind is blowing. Not everyone will 
see it. No matter, it must be chir- 
rupping away faster than a Reuters 
ticker-tape mac hine. 

— PETER GRANGE 


I N SETTING up its contract tamos and market procedures, the Lon- 
don International Financial Futures Exchange drew on .the experi- 
ence and practice of the Chicago Board of Trade and die Inter national 
Monetary Market, the major financial futures mmtatsTn the Dinted 
States. ■ * ■ ' *' . 

LIFFE will qo doubt be seeking to emulate the phenomenal success of 
the fTiiragp markets - — the IMM is also based there — - but in one 
important respect London and Ch ic ago will be poles apart. - .v 

Futures markets in London are self-regulating. A l t hough the Bank of .r -- 
England keeps riv-m under general surveSlaijce, its role- is hot asupervi- \ 
sory one. The bank might occasionally point to a particular problem, bat i>;c>:’. - 
it leaves any subsequent action to.the market concerned. - . ii.v: 

This policy of calculated Laissez-iaire contrasts sharply with the state- 35—; ^ 
lory regulations administered by die C ommodity Futures Tradin^ Coni- __ w 

mission in the United States. The CFTC, an independent federal agency, . % .■ 

was created by an act of Congress in 1974, effective 1975.- L" 
The 1974 act expanded the number of commodities to beregutetoS n 

from 25 to “all other goodsand articles ... and all .other services^ rights ■ 
and interests in which contracts for future ddrvery are presently or m the 
future dealt in." It also strongly reinforced legislation contained m tbe 
Commodity Exchange Act afT968. ; 

■ • . Draconian Act ' ■ 


:: : 


y the Commodity •- 


To those who had previously been 

change Authority, the CFTC act seemed < 

It was granted injunctive authority in certain cases, it set up ajepara- 
tkms section to hear costomercampiamts and commissioned studies that 
led to regulations on dual trading.— the floor broker trading. both for ^ 
himself and customers. • -• . ::/• -f , , sir--.; 


It also actively “approved” exchange rales rather than grant a passive q.* .?? r 
“does not disapprove'’ status. It could levy fines ofrup to $IOO,0OQ-and ;t~ ■ :T . 


order exchanges to take emergency, action under threat of direct action 
by the CFTCitself. ' ' 


It had the right to determine whether commodity option* tratfing-. - 
would be allowed on domestic markets -r- and, if so, under what.cqncb'- 
tians — and could redefine “hedging" — 1 the future markets’ jmsoti -^y ' • 

■' ' vert- 


txras 

detre. 


The CFTC went on to set op an enormous registration process ffk pfk : i - r ;- 

ilv the nrevionriv revisternl “fumres commission mm di a iitv . iriut. 


only the previously 
“floor brokers," but : 


registered “futures comnrissian merchants” arid 



ties Exchange tried, but was closed for toiling to enforce its dwmules. A •• <25 1 ~ * : 
big options firm was brought to hed fetr allegedly deceptive transactions ... T£j:* £ ..>•.* 
And an assortment of traders were caught dealing m fraudulent tax 
spreads. : 

The CFTC has a staff of auditors continually checking on thefinan- ~ v 
rial integrity of brokerage firms, who also make sure that rmstomenr’ .^; , ’.2. 
funds are properly accountedlor and kept apart from the frnn’s.assetsJ 
An investigation team is kept busy following up customer complaints, ! ‘ ,'l 

looting for signs of improper practices in the handling of casramerif 
accounts and other irregularities in futures markets. . .. • • •• 7 • : • - ' 

Program Checks- . 

In addition, the CFTC has implemented a number of program 
designed to prevent price distortion ahd manipulation and excessive 
speculation. The programs are based on a detailed series of reports gw- ^ 

mg the positions of all dealing members in the market and ofralLthri’ ^ 

large traders. . . . •: • 

The collected data is processed through the CFTC computer and re^ 


*■'£.1,2 
ne! 





Jy** a 


problem. 

The Reagan administration seems determined .to make the marke ts 
pay at least some of the CFTCs costs by extracting, a “user’s fee." It has 
gone as far as w threaten a veto onlegisiation reauthorizing theCFTC 
But it is the scope and rigor of U.S. regulations that em phasiz e s the 
contrasting approach of the Bank.of Fngfimri in ;seeting to attain its 
regulatory aims by monito ring the daily positions of every large trader 
on U.S. markets, the CFTC came up against international legal carriers, 
particularly ^ when it sought accounting details from international traders. .> . - 
The problem of regulating international business or futures markets actin' . 
has been the subject of considerable debate between British and U.S. 
authorities. The Bank of England is convinced that self-regulation is the & a ! 
fight approach, contending that maricets onJy reflect tree value and woric 
m a commercially realistic manner when they are left alone. Jy'. -t-.-JT 

The Old Lady — as the bank is known in the City — rarely states; she fl! 

“signals " “indicates" or uses other niceties to let be known abroad, , 
*Tt” being the interests of the Qty in general, and of; Her Majesty’s 
Government in particular 1 — although the’ two are not always compati- - ” 




ble. 


This is not to' su gge st that the’ bank is pasave, but delicacy, while „ 
may be suited to the interbank markets in which the bank plays such a 
huge part, is not everyone's approach to the much more speculative 
futures markets . It is not the approach favored by ProL Jim Gower. 

In a widely publicized report, Rrof. Gower, -a lawyer with the Deparl- 

(Coctinued on Page 15S) 
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Speed in Convertibility 


A Viable Alternative to Interest Rate Volatility Use of ‘Add-on Index,’ 
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- i f By Ron Blonder 

T HE jww.. famous and weU-daewncmed flight to financial futures 
pwusKaqtwed by a se>ei few during the mid-1970s came to light 
wh»ue rederal Reserve Board adopted a new ami-inflation poficy 
. att em p t i ng to restrict the growth of the nation's money supply and re- 
sidtang m miereM-raie disorders unprecedented in US. history. 

. As interest estes soared through 1981, most investment instruments 
»**» “ ph*o^ti in value. Particularly hard hit by the up- 
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.gramca uiniis permission to use fijuncuu luttues markets for hedsdne 
agamw interest- ra te risk. £ & 

Others who joined the flight to financial futures trading to offset fur- 
ther erosion of portfolios included investment portfolio manager* who 
use fin a n c i a l futures to hedge against rising rates and also 10 capitalize 
on small margin requirements; corporate treasurers earning loons at 
high uit^rest . rates when, rates are declining-, brokers and professional 
traders who buy and sell for their own account, and consultants who 
manage accounts. for cheats, in addition, there are the speculators who 
seek to profit by trading the trend in interest- rate contracts. 

Extensive Information 

T° succeed in this highly competitive arena, participants must have 
extensive- nuonnaijan about the price behavior of financial futures in 
previous days, weeks, months or even years, as well as instantaneous 
knowiedgp or what is currently happening on the floor of the exchange. 

To be of -an y value, this information must be in a form that can be 
mtepreted, comprehended, digested and acted upon quickly — for fi- 
nancuu futures are as fast and convertible as any market in the invest- 
ment world. It is the wefl-infonned and nimble who wiH effectively use 
these instruments to limit their risk exposure. 

There is little doubt that computer technology will be the dominating 
force in providing the lifeblood of this valuable information to those 
who Acquire «Ifl IflMfln L t o co us flow of fimuiiia! yfov.-t from .imnnA iK# 
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108 basis point move in six-month 
Libor — a regression coefficeni of 
1.08. And on March 1, 1982. XYZ 
Breweries sold 54 September, 
2982, Eurodollar time-deposii con- 
tracts at a price of 85,18 — an im- 
plied futures rate of 14.82 percent. 

On 28 June, 1982, XYZ Brewer- 
ies borrowed the S25 million it 
needed from its banks. As the cor- 
porate treasurer hud feared, siv 
momh Libor had risen to 17 per- 
cent, so the six month borrowing 
was priced at 17.5 percent. The to- 
tal interest expense for the borrow- 
ing would thus amount to 
52.187.50Q. But his hopes were re- 
alized: the rise in (he six-month Li- 
bor rate was accompanied by u 
similar rise in the implied rate of 
the September Eurodollar time de- 
posit contract to 16.32 percent, 
and thus a drop in price to 83.68. 

A 150-point Gain 
XYZ cancelled out its previous 
sale by buying 54 contracts ai this 
price and realized a future gain of 
150 basic points per contract 
Since each basis point move- 
ment in the price of a 51 million, 
three-month contract is worth S2S. 
XYZ profiled by 5202,500 on its 
futures position. 

Subtracting this gain from the 


six-month interest cost of 
52,1X7,500 gave XYZ Breweries an 
effective borrowing cost of SI.9S5 
million on its 525-million borrow- 
ing far an effective interest rate of 
15.88 percent. 

In this case, the hedge was 92.6 
percent effective a> the interest 
rate rise, which cost the firm 
5218,750 in additional interest ex- 
pense. was offset by the gain on 
the futures hedge. The hedge was 
not 100-percent effective because 
the movement in the cash and fu- 
tures markets was not identical. 

The difference between the cash 
market rate and the futures rate is 
called the "basis," and the risk that 
cash and futures rates will not 
move precisely in tandem is the 
“basis risk." In this example, the 
hedge was imperfect because the 
basis changed. 

To some extent, the imperfec- 
tion of the hedge can be predicted 
by using regression analysis of his- 
toric rate relationships and allow- 
ing for it by varying the number of 
contracts used. Careful construc- 
tion and management of a hedge 
position should make it more ef- 
fective. although perfection should 
noi be expected. 

The LIFFE Eurodollar time de- 
posit contract should be an excel- 
lent hedging vehicle for European 
users who are exposed to Libor in- 


terest rate movements. The corre- 
lation between Libor and Eurodol- 
lar time deposit rates is very high, 
decreasing the uncertainly over the 
effectiveness of the hedge. 

In contrast, a U.S. Lreasurv bill 
futures contract Used to hedge the 
US. prime rate b a “cross hedge” 
involving two interest rates whose 
correlation is less precise. This 
leads to more variation in hedge 
effectiveness levels than might be 
expected for a Libor/ Eurodollar 
time deposit hedge. 

Cross Hedge 

The T-bi!I contract should prove 
ideal to borrowers whose syndicat- 
ed loans or floating rate notes are 
priced on a Libor basis but limited 
m their flexibility with regard to 
interest rale rollover periods. 

Using financial futures to hedge 
interest rates need not be confined 
to U.S. dollar position — the 
LIFFE sterling ume-deposir con- 
tract will provide a vehicle for 
hedging sterling interest rates. 

Other major currencies can also 
be hedged by combining the Euro- 
dollar interest rate conn act with 
one of the currency contracts to be 
traded on LIFFE, or with the ap- 
propriate foreign exchange for- 
ward contracts through a bank. In 
this way. a hedge in other curren- 
cies con be constructed. 


Although hedging or borrowing 
costs is one example, the funds 
manager ur the industrial firm for- 
tunate enough to have excess 
funds to invest uiU find financial 
futures just as attractive. 

To lock in an interest rate on a 
future investment, one would buv 

rather than sell an appropriate 
number of futures contracts to 
have protection against a period of 
falling interest rates. In wmc cas- 
es. using financial futures cun even 
result in higher yield — or lower 
borrowing cost — than the cash 
market alternative. 

While financial futures are not a 
remedy for the problems facing 
corporate treasurers, they offer a 
flexible tool for interest-rate man- 
agement It is this flexibility that 

makes them more useful than cash 
market alternatives. The hedge can 
be easily altered in response to 
changing cash flow projections or 
a marked shift in the outlook for 
interest rates. 

The opportunities to reduce un- 
certainty in today’s volatile money 
markets should not be o verlooked. 
Assuming that LIFFE develops 
sufficient liquidity in its interest 
rate contracts — and that will de- 
pend initially on pure traders and 
arbitrageurs' — corporate treasur- 
ers could find an answer to some 
of their most difficult problems. 


Regulations: Where London Market Differs 


fssais 


aulaieiheplw^ 
ako Wb:. 

KfitonfrAlt W. 
tfiltona. us iAb*. 
poiniioapuHfcg 


the Lond o n International Financial Futures Exchange last June. 

The products presented varied in scope from order entry systems, 
sMuticail analysis, trading systems to data bases providing bonds com- 
modities. cash managem ent, foreign exchange and settlement systems. 
These products, as they relate to futures trading, come in five h*«ar 
categories: 

' T C pMPUTER MANUFACTURERS design general purpose com- 
puters to meet the requirements for specific user groups. 

• INFORMATION VENDORS acquire, process and disseminate 
price data and information through Video Display Units via communi- 
cation channels in real-time. 

.. * SOFTWARE develops specialized programs for trading, adinmis- 
~ ration. management and accounting requirements. 

• TIME SHARE supports and maintains a wide range of data bases 
and applications usually accessible via a telephone conanumcation net- 
work. 

• CONSULTANTS Specialize in computer services usually wi thin a 
specific marketplace ana can also manage accounts for diems. LIFFE 
members are likely to use at least one of these processing systems in their 
day-to-day trading activity. 

For many firms, financial futures trading is relatively new, and this 
introduces problems that must be identified and solved before gxchany 
trading opens. Decisions must be made about the operational, process- 
. in a. trading and clearing functions wi thin the organization. It is a diffi- 
cuh task to select the right information and processing system from 
among the diverse computing technologies available. Each separate func- 
tion must be carefully evaluated to achieve maximum performance amt 
efficiency. The competition between mem b er firms is fierce, with each 
chiming its own area of expertise — due, perhaps, 10 the nature of the 
marketplace itself. 

Dealing Rooms 

The speed and worldwide diversification of the international currency 
markets demand a more sophisticated dealing room u> take advantage of 
- arbitrage opportunities. Today's trading rooms must he equipped to 


: contrasts specific marketplace ana can also manage accounts for diems. LIFFE 

onmuxfit> Fnaaki members are likely to use at least one of these processing systems in their 
an mdepeuktikfeb. ^rUMiay trading activity. 

■4. effective HIS. For many firms, financial futures trading is relatively new. and this 
f co ™»tt! introduces problems that must be identified and solved before exchange 
.. . ..and 3 Q fiSB-jK: - trading opens. Decisions must be made about the operati o nal , process- 
ure jebvm mpec . ins, trading and clearing functions wi thin the organization. It is a diffi- 
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d SraconuiL dainung-its own area of expertise — doe, perhaps, to the nature of the 
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the floor brobriafe*- The speed and worldwide diversification of the international currency 
. markets demand a more sophisticated dealing room to take advantage of 
5 ruiesraiha pe .• arbitrage opportunities. Today's trading rooms must be equipped to 
j levy fine cf ip k£\ cope with voluminous and reliable daia.-wbose interpretation is essenti a l 
non undo tends *t any given point in time, 

x . Trading rooms, which used to be operations private rad mysterious to 

eater ccoboiwjf the outside world, have become beehives of activity for expanding and 
»r developing new communications and trading areas to efficiently handle 

— im financial futures trading. As computer technology fillers its way into 

these trading areas, some Firms already boost that every trading decision 
.rnwttifiUinMp is carefully worked out in advance via computer simulation. Computer 
if* enmnawn. wz technology is used jo simulate probable results of buying and settling 
vnes. "assonWip® actions, and announced yield returns of 25 to 60 percent are common. 

. Manufacturers of VDU's and firms supplying data bases and software 
tte pwkagrs would apparently relish the prospect of this surge in new sys- 

r fcjlm§ tea®® man and the latest eketrotne communications equipment. The average- 
, 1f jlkanlh dtfF* sire trading member has invested approximately between ££0,000 to £1 
jauzht tem**' nBjUon m personnel and associated equipment to participate in the new 
market This may confirm that greater access to computer power makes 
.vrunualh it possible for traders to quicfcly and efficiently turn the reams of price 
, 0 abo dma generated from world exchanges and major market-makers into a 

mi apart fit*®"; comprehensive and meaningful format. 


(Continued from Page 14S) 
mem of Trade, attacked self-regu- 
lating market associations for ina- 
dequately supervising their mem- 
bers and called for more robust 
regulations. 

Prof. Gower's arguments will be 
oven added emphasis by a report 
bier this montn of the London- 
based- company Financial Intelli- 
gence Sc Research, which looks at 
the accounting methods of soft- 
commodity firms — those dealing 
in grains, sugar, coffee — belong- 
ing to the prestigious International 
Commodities Clearing House. 

According to Financial Intelli- 
gence. only one or two of the 160 
firms covered in the report segre- 
gate their own funds from the 
funds of their clients. Moreover, it 
says, the market rules governing 
the management of clients* ac- 
counts are not properly enforced. 

The questions raised by Prof. 
Gower’s and Financial Intelli- 


gence's reports will in no way he with the risks shared among the 
blunted by the imminent arrival of merchants themselves. There was 
yet a third report, which Scotland almost no speculation from out- 
Yard’s Fraud Squad will be for- side the market and little has 
warding to the Director of Public changed over the years. 
Prosecutions. Most London Tutu res brokers in 

The squad has been investigat- ^ *** commodities markets are 
ing the affairs or M.L Doxford, a * un closely linked to physical 
commodity brokerage firm that transactions because merchants of- 
coUapsed last December. A meet- len deal in shiploads. One effect of 
ing or creditors revealed the defi- is that the “tradnionaP broker 

ciency was about 55 million, and hitle time for the private spec- 

that Doxford apparently made a ula,or - ttho ,s u*uaH> scared of 
profit in only one of its seven trad- sc llin B > hor « -* nd ‘«ds to buy reb- 
mg years. lively small lots. 

But the structure and rules so se- The general reluctance of tradi- 
verely criticized by Prof. Gower dona] brokers to cater for private 
are rooted in history. speculators seems to have turned 

London futures sprang from > nl ° a l ac * i zea l I° r segregated 
techniques developed in Chicago accounting, 
during the 1860s. Bui unlike Chi- There are other reasons, such as 
cage futures, devised to cover the the extra administrative costs and 
risks of domestic producers and the complicated legal position, 
stockholders, London futures However, Prof. Gower's views 
stemmed from the need to cover have prevailed to the extent that 
risks in international merchaoung. the London Commodity Exchange 


changed over the years. 

Most London Tutu res brokers in 
the soft commodities markets are 
sun dosdy linked to physical 
transactions because merchants of- 
ten deal in shiploads. One effect of 
this is that the "traduionaP broker 
has little time for the private spec- 
ulator. who is usually scared of 
selling short and (ends' to buy rela- 
tively small lots. 

The general reluctance of tradi- 
tional brokers' to cater for private 
speculators seems to have turned 
into a lack of zeal for segregated 
accounting. 

There are other reasons, such as 
the extra administrative costs and 
the complicated legal position. 
However, Prof. Gower's views 
have prevailed to the extent that 
die London Commodity Exchange 


— a grouping of market associa- 
tions — has set up a committee to 
examine the segregated account is- 
sue. Its chairman, David Harcoun, 
is also one of Lhe sternest critics of 
the “traditionals.” 

Mr. Harcoun does not shrink 
from labeling some markets “ex- 
clusive," contending that there are 
some firms that are more interest- 
ed in protecting exclusivity than 
clients. He has blazed the trail by- 
creating a fully segregated ac- 
counting scheme for clients of his 
own firm. Commodity Analysis, 
overcoming legal difficulties by 
forming a trust fund. 

He has also taken issue with the 
powerful "traditional" members 
on how best to develop the futures 
markets. He argues that the private 
speculator is inhibited by the ab- 
sence of protective regulations and 
that, in turn, their absence in sig- 
nificant numbers inhibits the mar- 
ket. 

— PETER GRANGE 


LIFFE’ s Long Gilts Facilitate Short Positions 
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- The future development of processing and information systems looks 
■ : cx a ik -my promising as record-breaking volume continues on the major In- 
turo markets- tuns exchanges However, there are limitations — primarily in tenns of 

data communications — because the introduction of new exchanges and 
■ -a new issues can be burdensome for these firms involved in disse mi nating 
1 naiwi* 8 ®^ iaw data around the world in milliseconds. The daily transmission of 
' ■ ^**5- »k&isaircady well over 1 xniDioo transactions. 

m d* ' V Increased Volume 

rptf The information vendor must be able to allow for the increased vd- 
r .xich ^ -QQK of activity through existing channels of com munications, with the 
advent of option futures iradmg, Intex, LIFFE and new issues being 


major market-makers into a 


(Continued from Page I4S) 
companies, unit trusts, banks — 
both domestic and overseas — dis- 
count bouses, stockbrokers, stock- 
jobbers and private individuals. It 
will take time for some of these or- 
ganizations to deal because the lax 
treatment for many types of insti- 
tutions is still unclear and they will 
not wish to jeopardize their exist- 
ing tax structures by becoming 
classed and taxed as traders. 

This will affect insurance com- 

J ianjes and, particularly, pension 
unds. At the moment, it is likely 
that a pension fund will have to 
ran the contract through and phys- 
ically settle in order not to be 
classed as a trader. It may be, 
therefore, that a higher proportion 
of contracts will be delivered than 
is currently anticipated. The 
seller’s option to make delivery is 
important as a buyer cannot be 
certain which stock he will be de- 
livered. 

He can be certain, though, that 
it will be the most unattractive 
stock available and be may have to 
switch this stock into a more at- 
tractive slock in the cash market to 
satisfy his investment criteria. 
However, this will cause additional 
high dealing expenses to be in- 
curred and therefore, most inves- 
tors will close their futures con- 
tracts before delivery and apply 
the resulting cash balance — with 


hope, a profit — to reduce the cost 
of a cash market transaction. 

One of the most useful charac- 
teristics of the long gilt contract is 
that it will enable everyone (in- 
cluding private individuals) to sell 
long gilts short. If a bearish view is 
taken of long-term interest rates, 
anyone will be able to sell short. 
Stock-jobbers in the cash market 
are currently the only prople al- 
lowed to run short positions, but 
this will now change. 

The two main uses for the fu- 
tures markets ore trading and 
hedging. Traders will buy and sell 
futures contracts rather Lban cosh 
market instruments because only a 
margin has to be paid initially and 
the cost of dealing will be low. 
Hedgers will be able to offset cash 
market exposure in the futures 
market ana this is where the ability 
to take on short positions can be 
best seen. One hedge position pop- 
ular in the United States and likely 
to become popular in Britain in- 
volved trading the price basis. The 
basis is defined os the cosh market 
prices less the futures market price. 

It must be remembered that the 
futures market and the cash mar- 
ket will not move in exactly the 
same direction all the time. The 
general direction will be the same 
as the overall level of interest rates 
changes but different people will 
be using each market for different 
reasons. 


Correct anticipation of these 
movements will give investors the 
opportunity to switch between the 
two markets and thereby be traded 
to advantage. In another instance, 
an insurance company may be 
awaiting a dividend payment that 
is destined for reinvestment in the 
pit market. Up to now it has been 
necessary to wail for the money to 


arrive before it could be reinvest- 
ed. but now if the manager feds 
that interest rates are about to fall 
before he receives the money, he 

can buy future contracts in the 
market and either close them out 

when the dividend payment arrives 
or take delivery of them on deliv- 
ery day. 


By Joe FlexI 

T HE DECISION bv the executive of the new London International 
Financial Futures Exchange to quote prices in the U.S. manner (i.e. 
units of foreign currency expressed in dollars) instead of following Lon- 
don practice (dollar units expressed in foreign currency) highlights a 
long-standing problem in international money markets: the different 
ways in which prices are quoted and the effects bn market efficiency. 

In the deposit sector, the London market quotes ibe offered (lending) 
rate first. A price for 6-month Eurodollars is expressed as in 

London, whereas elsewhere it is 12**-^. the bid rate being placed first. 
Another complication arises from the increasing use of decimal quota- 
tions in the U.S., which allow for very fine spreads. To confuse matters 
still further. CDs are now universally quoted in decimals (and this does 
include London) since the American market is a major participant and 
has been able to impose its own usage. 

LIFFE now intends to introduce a wholly new form of quotation to 
the London market. Its mechanics are not dissimilar 10 those of the bond 
market, except lha [prices can never rise above 100 as long as interest 
rates stay positive. The short-interest rate contracts will be quoted using 
what the Internationa] Monetary Market calls an “add-on index." 

This simply means that the price is quoted as on index number (100) 
minus the rate or imeresi percent per annum in basis points. For exam- 
ple: a 3-month Eurodollar deposit contract with an interest rate of. say. 
12.55. will be priced at 87.45. As interest rates change this price is adjust- 
ed. rising as interest rates fall and vice verso. 

Interest on all sterling deposits and CDs is still computed on a 365- 
day year basis, against the now usual 360-day year basis. This gives rise 
to small but awkward problems in cross-currency transactions involving 
sterling. For example, the difference in the amount of interest on £1 
million pounds over three months at 9 percent per annum is £315 ac- 
cording to which basis is used. 

In the gilt sector the executive of the LIFFE has decided to introduce 
a system of quotation in which a gilt contract is quoted in 32ds of a 
pound, using a hyphen instead of a period. Thus 102-16 is equivalent to 
102.50. and 95-13 is equivalent to 95.40625 per £100 nominal value. This 
system of notation is new to London and may prove to be controversial 
The most controversial move by the executive of LIFFE. however, is the 
decision to quote currency prices in the U.S. manner. The London for- 
eign exchange market regards itself, not without justification, as the 
world leader and it will be interesting to see how this decision is viewed. 

A London exchange dealer quotes in units of dollars, whereas his 
American counterpart quotes in units of currency expressed in dollars. 
For example: a quotation for Deutsche marks against dollars in London 
is 2.4903- IS. In American tenns the nearest equivalent is .4013-15. 

This means that the London dealer is prepared to sell 2.4905 marks for 
SI, and conversely asks 2.4915 marks in return for the surrender of SI. 
The American dealer on the other hand is willing to surrender 5-4013 for 
1 mark, and asks S.4015 in return for surrendering I mark. This differ- 
ence in quoting raises two problems: The first is that of incomplete 
transposition. The exact equivalent rate of 2.4905 is in American terms 
.401525. that of 2-4915 is .401365. Conversely, .4013 is 2.4919. and .4015 
is 2.49066. For the London dealer this means that he has to widen his 
quotation to 2.4905-19 to cover the American price of .4013-15- On the 
other hand, the American dealer will have to quote .4013-16 to protect 
himself. And both will be loath to do so since this makes their prices less 
competitive. 

In other words, as long as each dealer stays within his system there is 
no problem. When be switches between systems problems appear. The 
discrepancies outlined above may at first sight appear to be minimal. But 
when it is realized that in the London quotation, for example, each .0001 
represents $100 per SI, 000,000 the problem becomes clear, since the 
amounts dealt in are very large. 

The London foreign-exchange market generally does not favor the 
American system of quoting as it does not allow a sufficient degree of 
fineness. A London dealer can refine the DM/S quotation given above 
to 2.4905-06. which in American terms would come out as .401509-. 
401525, and American dealers do not normally quote finer than one 
point. 

The second problem is that of amount. London deals in round 
amounts of dollars, while the United States deals in round amounts of 
foreign currency. There is also the constant danger of confusion arising 
from t he app lication of identical terminology to dissimilar fundamentals. 
The LIFFE experiment is a bold one. If it results in a more unified and 
standardized approach to dealing in the various financial markets, it wQl 
increase efficiency and so help the customer. 
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ih ‘" ,n'ibf ritioa on the market. As specialized firms supplying new data bases take 

-.Y.Vfl r ,p -i J— — . 'in frrtinnlMV. the reclDJCUlS loo 


*"2* 10 W 1 if advantage of tbe latest 
fit rasp (heir rewards. 
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NYK. does a pretty brisk, 
business in containers. In fact 
we currently run 1 7 container 
lines all over the world. The 
usual traffic: TEU’s and reefers. 
We also carry some unusual con- 
tainers too. Special containers 
that accommodate such diverse 
cargos as livestock, bulldozers 
and soy sauce. So if you have a 
special cargo that is a bit out of 
the ordinary. Something that 
needs extra special care, give us 
a call, we’re sure we can help 
you. Because we’ve been pleasing 
customers like yourself for the 
past 97 years. 
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CROSSWORD 




iiim 



ACROSS 


1 Plant injury 
S Alphabetized, 
e.g. 

12 Kind of mining 

13 Goes gliding 
15 Airline 

employee 
17 Regal 
reception 
IS Departure 

19 Excessive 
sentimentality 

20 Fruit drinks 

21 Gulps 

22 load of 

(glim) 

23 Diamond 
V.I.P. 


42 India’s devil’s- 
tree 

43 Summer treat 

44 Author Upton 
Sinclair 

45 Wee, small 
hour 

46 Sign flashed on 

a jet 

49 Whence Elaine 
came 

50 Kerry's capital 

51 Tin and zinc 

52 Some 
bluebloods 


DOWN 


24 Daft 

25 Pickles 

26 Capitol Hill 
get-togethers 

28 Voracity 

29 Schemes 
31 Jasperor 

agate 

33 Solons 

37 Flax filaments 

38 Officious 

39 Future salmon 

40 Gobilike 

41 Enliven 


1 Fragments 

2 Menagerie 
units 

3 Pang’s 
relative 

4 Tolerate 

5 Cavalrymen 

6 Soft and 
lustrous 

7 Oast and kiln 

8 Best man’s 
concern 

9 Smidgen 

10 Whatnot 

11 Meant 

12 Fraternity 
initiate 


14 Porticoes for 
Pericles 

15 Two-stroke 
drumbeats 

16 Burghers 

21 Ridd's bride 

22 Invitee 

24 Celebrities 

25 Edward Ill’s 
victory site: 
1346 

27 Upbraid 

28 Hold 

30 Protect 
against cold 

31 Derision 

32 Adriatic port 

34 Some of Ruth's 
comrades in 
1914 

35 Take turns 

36 Stitch lines 

37 Israeli seaport 

38 “...fled to 

brutish 

Shak. 

41 Kind of code 

42 Reside 

44 Bart6k 

45 Ski-lift feature 

47 One of the 
small fry 

48 Musical 

syllable 


WEATHER 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUEN05 AIRES 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO 

COPEHHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

•■NEVA 

HARARE 

HEL5INKI 

HONG KONO 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LISBON 

LONDON 


aoudv 
Cloudy 
Fair 
Fair 
Ovarcast 
Fair 
Rain 
NA 
Fair 
Fair 
Rain 
Fair 
Fair 
Fair 
Stormy 
Fair 
Fair 
Fair 
Fair 
Fair 
Fair 
Fair 
Fair 
aoudv 
Fair 
Fair 
Fair 
Fair 
Fair 
Shaman 
! Fair 
I Fair 
I Fair 
l Fair 
' Fair 
■ aoudv 
> Fair 


LOS ANGELES 

MADRID 

MANILA 

mexicocitt 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

REYKJAVIK 

RIO DE JANEIRO 

ROME 

SAOPMJLO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


Cloudy 

Cloudy 

Stormy 

Cloudy 

Fair 

Fair 

Rain 

Ovarcast 

Fair 

Ovarant 

Fair 

Fair 

Cloudy 

Fab- 

Fair 

Fair 

Cloudy 

Cloudy 

Snow 

Fair 

Fair 

Fair 

Fair 

Overcast 
’ Ovorcmt 
! Fair 
1 Cloudy 
! Claudv 
I Fair 
I Rain 
i aoudv 
} Fair 
) Fair 
i Fair 
i Cloudy 
r Fair 


Readlnas tram Um prevtausM hewn. 
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E| I WAS HOPING TO 
“ LIE IN THE BEANBAS 
A ANP u)ATCH TV... 
N- y — - — : 

s stf&i 8 


TOO BAP..I GOT 
l HERE FIRST . 


THAT'S THE 5T0RY 
OF MV LIFE... 


LOW MAN 
ON THE 
BEANBAGi 


B.r DiPPLE.P»PDLHi 'N&ftTOBep 
c. mv'scn join, wmuteil aamscrt 


npp tmcMAKiD&er 
type CA t 0oOL£,DiO0L£ 


1*6 








K'/ 




■ c FWM EnWprtMN, K - ' 


■T HONEY, I HEARD A ^ 
noise downstairs f 


I'LL CHECK IN 
’THE MORNING 


O CHECK AND IF ITS 


A BURGLAR 




IP ITS A BURGLAR, 
HE'LL BE GONE BY 
MORNING.' 


that's what . 

m COUNTING 
ON 




beetle, take 

A PICTURE OF 
ME IN MV NEW 
OUTFIT y 


SURE 


VdUIl HEEP 

A FLASH. ITS 
HOT BRIGHT 

enough in 

v HERE 



ARE YOU 
KIPPING 


Hop 

mk 


’ I'M REARRANGING "THE H 
PEWS, ANbV, AN 1 OX1 Lb 
. USE A Bit OF HELP — A 


AT YOUR 
SERVICE , 
. VICAR , 


I SHOULb ) 
.WARN YOU,< 
ITS PRETTY 
WAR&WORK 


r* DON'T ' 

exaggerate 


NDTHtfS JaRb 
WORK IF YOU \j 
43VE THE**-' 
CAPACITY ) rr 
TO GET 
OTHERST’CsO j 
IT FORYOUy 


I MMwwkmn 


TI^/hand am Yovp&xmbs) 


I ‘TAV 
Z tur 


, A/ITUniTr ] c ^3 I hey; hertmw i 



SCUM WITHOUT 
PEER,BE&ONp- 
...PISflPPEflfcf ^ 




■ 




Cff4 hw I* 


R r I PlDNT GIVE HIM MY Y Y6S J 
E NAME— 'BUT APPAKNTLV J H&ABD 
v HE KNOWS ME/ HE r\TUATf 
A CAU&? ME DOCTOR/ ^ 


soeev—vur -rue&s no ) \ a 
ausvjzs in the axz J j j 
APAgTMENT/J— ' || 


/ PIP YOU SEE MBS. COE 1 
LEAVE HERE this evening ? 

5H£ PMONEP m LESS THAN , 
AN HOUR A 60/ VOVDU 
v HAVE A KEY TO HERVtI 
S0§lI APARTMENT ? TZ~— J 



1 




[PSTXU£,0D! UHflTSMBAGG! 

GETTING IN WB&THESm- 


SHAP 6 ANP wspoumw 



j F0UWTLAC- ACTIVE? ARE 

17 nucu ABU THE CWOWW77 


IFWULOOKATMRHIGmy, 
AU-TmPeOmUWfVOMOTEO 
MWCALFme&m3U6HMABES 
HME (XJNSEWme. 8 EUEVE 
iMPAismarnwGAsair 
GETTING M SHAPE, ESPECmYLAPy 



umr about 

7 HEMONI 
SCENE tN 
*GOLOEN 
POND” 


THAT MAS ALL 
SPECIAL EFFECTS! 
JEEZ, dOOPSTB, 

srmrnMSYOu 

CAN BE SO 



THAT SCRAMBLED WORD GAME 
^ by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these lour Jumbles, 
one letter to each square, to form 
four ordinary words. 


RATYR 


IBBER 


•V yCJM^: 


•M-i 


SVENIT 


4-«r 

WHAT THE POLITE 
horse pup when 

HE APPROACHED? 
: A FENCE. 


ll LTC'l JnS 


GIRDIF 


Now arrange the Girded tetters to 
form the suipnse answer, as sug- 
gested by the above cartoon. 


'I LET THE 


(Answers tomorrow} 

| Jumbles FIORD ADULT BEETLE HELPER 
Yesterdays | Anawflf . M | gM be felt that it wasn't right-'LEFT" 



Imprime par Offprint. 73 rue de rtwgilt. 75018 Paris 


’’Sorry sonny. This food "I'm not feeuN'so hot ■; 

15 FOR SICK PEOPLE," 



BOOKS 


XiEoODSMOORBfflrtAt^- 

Bv Joyce Carol Oates. bl 5 PP'l l 6 f M Y , mig . 

ip. button, 2 Pork St., Ne»; York N. Y. 10016 1 ■ 


M rver^i ' • joke just dics OT the vine. But never 
Reviewed by Thomas M. Lhscn seven main characters - 


XVCVlLwvv, - min u. mac — 

L TKF a dvbbuk, possessing the cor- _ the five Zinn sisters sod their par* 
SWaSlvSking"!* 6 ants -ead.™* terwhBo™ pta-. 

vo. JSt h>pi« » : 


what aitenw has zT_7_ «c»mantha. it 


2f. Sd?lSd Gmody W ST- ^ 

SEi Lid of and transformed one of wfll be possible to refish the forte 
IfJSiWs best-selling novelists, no . of.Oaavia^aviJtuotw ofa 
than the acclaimed heroine in *e .a^iyof ■TJacteay’s 


SSustriouaJoyce Carol Oates. Thisis 
not the first novd to issue as a glint 
orade from the tranced bps of^hisan- 
S^efleur;<rftwosumm^g. 
represented a similar, 

Su effort to produce a nawl g 
trance mediumship- That 
in oroportion as one could detect the 
guiding, beguiling hand ofthe author 
directing her story to ordinary no- 
vdistic ends and shaping a prose not 
notably more overinflated or OOt-ctf- 
tune than that prodiK^ by Other 
practitioners of the Gothic Gented, 

Mary Stewart, for instance. 

In “A Bloodsmoor Romance, 

however. Oates writes with a. beaa- 
J^^Sdauntable awfulness that has . 
parallel in modem letters, mb 
the work of John Gaidnw 
own exerase in counterfeit kitsch, 
^beTu£h u- took place wilhrna 
framing narrative and was distanced 
by another typeface, as if to say, 
“&on’t blame ‘me.'"). °*f® s 
abasing prose is compounded. of ah 
the mannerisms, moues, and tics we 
love to hate in the pulpiest of Victon- 
an lady novelists. Here, for instance, 
is her rendering of House: - 

“A handsome mansard-roofed 
stone mansion, set atop a majestic 
knoll o’ exlooking the Hudson Rjvex — 
that grandiose and invinabte 
monarch of rivers — and surrounded 
by great copper beeches of a Palladian 
• hauteur.” . ■ 


There is enough padding of that 
set to stuff a whole ark-load of horse- 


MILL IA2 — 

hair sofas — but to what purpose, a 
serious reader may ask, are tho«5 
sofas being stuffed.? To begm with. 


Amdia Sedley Cbrde SaddS JustmeX . 
whom Oates subjects to therir^t ffl ■ 
torments, all/te while, in h erGn m- _ . 
dy-voice, ■ hymning the pleasures, of . 
conjugal duty: ; ; . - - ■ 

‘“Loving, unquestioning obedience! 
Dependence! '-.-Cheerful /.resignation!' 
What can be sweeter? TosubBoii one- 
■self wholly and contentedly into the. 
hand of another, to StirrendeTaJ ap- . 
petite for. die- .grosasras tbTSdfi TO 
cease taking thought about odeseti at 
alL and rest in. safe Bate; ht last, . 
content to know that in gr^: thin® 
and sinaH we. sh^l- be .aiiMd ana, 
cherished, guarded andhdped — ah,- ; 
how.delidous! how praatonsr’- . 

The sum of all these jbires* however,' • 
^ ^onntQ to tittle more ihan this: that 
the 19th centiiry vras" nriFaa^ td:wpin- 
cn- that Mrs.' Grundy was afod andn 
hypocrite: that men-are-«te:-The . 

pact of even these -lesson* St not de- 
veloped progressivdy, and the soaal 

commentary rarriy -'ri^s above- tbe 
level of same of .a Vhgjtmto. Stims ad- 
vertisement. Surely it ±as beooane 
conmKm knciwledgei that l Victorian 
■women dressed nmaxrrfo^Wy. 'were 
kept in ignorance of scsL-and treated 
a^chahels. Bddr -D^kou andtb adk- 
eray offer more yfrid mtfiCLiueius trf . 
those wome q^ 

ezeed and aluttofly. - (The- latier is; 
Oates’s special bKror,, she-^ the. : 
laureate 'ofahmrada-YyA 5 ' 60 ^ ite vue^ 
ness of men, that is snopTy one df..^he- 
enabling premises - of ’ ffiftT Femimst." ' 
Novel, tike macedup9L in: stieocefio-. 
tion Were Oates’s; men ote tei‘ ; 


' , v 


-1 ■N’ 

r ‘ - 

*V m S "‘ ‘ 


. i -■#. 




ters will be decked out in yards and 
yards of lacy rhetoric, given a tea ser- 
vice to carry, led to the ' head of a 
grand staircase, and then gjven. a boot 
in the bustle. Sometimes the humor is 
as broad as a Paul Bunyan tall tale, as 
when it is discovered at the autopsy of 
Grandmother Kiddemaster, that this 
deli cate Christian gentlewoman, after 
a lifetime of light eating and tight lac- 
ing, “possessed *vay few inner or- 


The importan t teg in ahurfesque is ■ 
to have fun, and. Oaxes. does. j/ , "‘ ] : *. * 

Serious Readers casting abaCt for a 
redeeming aesthetic purpose wfll be 
able to sieve from the plot's meander-^, 
ing stream somergopda^ed nrawttof : . . 
^-reflective iKmy/ particrfariy . m T 
those rihaptAre devotea to die career],- 
erf Deardre Thm as a aaiit mettitim- . 
and a companion of'fthe historical) 


gans, and those of a miniature,- or jvfadamt Blav^dcy. HThe voces beset- , 
atrophied nature’ The torso, stomach, tmg Deirdre are surely consms of the. 
abdominal, and genital r^ioas were voices that dictated mis novd to its]] 


largely hoQow: and in these' cavities, 
amidst the pools of pale pink watery 
blood, were some four or five organs 
of a size and quality that even die 
mortician, with his expert eye, experi- 
enced some difficulty in iden- 
tifying. . . . Having been the envi- 
able possessor, throughout her lifej of 
a fkcJwton of ihe most refined delica- 
cy, Mrs. Kiddemaster was found to 
weigh after her death only ‘forty- three 
pounds*: which figure, the mortician 
thought most extraordinary, a tribute 
as much to the lady’s ascetic Christian 
practices of diet, as to her God-given 
anatomy." 

The same Mrs. Kiddemaster pro- 
duced, in the last days of her life, an 
antimacassar “somewhat above the 
conventional in length, being 1,358 
yards, or some three-quarters of a 
mile." 

- Wild Disparity 

Other times the humor of the book 
resides in the wild disparity between 
the Grundy-voice's prissy decorums 
and the ribald con ton of the story she 
is obliged to telL And sometimes a 


Sotntioo to Previoos Puzzle 


□EOB E0S3CIH EdOE 

EE0B cnonn ehqd 
nnacncaEnanEaED 
DQDBGDDQ □□□□□ 

□eqd nnn 
ee cm ee naoDHaa 
□□□□ □□□□□ □□□ 
QEQEEEQEaaQPaQE 
□DP EEQEL3 EBSED 
ESEDDDE QDDQQB 
QQE □□□□ 
DEC3BE noaonuHE 
□DHnEEHEIinnnHQQ 
sana □□□aa good 
dedo EQEna saaa 


ting Deirdre are surely consms of the. 
voices that dictated mis nqvel to its ]; 
amanuensis. Oates's touch is light ih 
drawing such parallels. Indeed,, the : . 
aforementioned -1^58-yard-loag mitt* 
macassar is an apter and droller textn- ; 
al metonymy for the 600 pages isf- “A 

Bl^rtdK iTvvTrRnmance.^ t ■. • . r*'-C • 

.ThebcK>kisa fairb<whifromapro- - ■ 
ductioh pomt of view^ WriteiS who . 
produix novefe^ram 'the' ether-du^it- -? '■ 
to. be given the benefit of attentive.. 1 
cxqjy-editing T but “A Bloodsmoor Ro> - - 
mance" is rife vrifh srrfecisins diat are - 
probably not ascribahle to ihe-Grtm- 
dy-vcnce (a constant use of] the. non- ; 
word “thusly”), verbal anachrcxrisms - 
(“mortician” and Trobof" aiie hoth* T ‘- 
codnages of te'1920s), and of the ^.. 
kind of blind cazdessness that comes >; . 
of writing qn automatic pilot (as when * ; 
New YearVEve toasts are dnmk_on 
“January 3 17). . ' : . . V • ^ ' ;.A-.; 5 ;> . 

But all that is niggling, and fot-a " - - 
final estimate of Hhcboo&s appeal/ 1 
can do no better than to.qwrfehfisr 
Grundy in one of her more- candid 
and prescient maments: “I am heart- ' 
rick, ait. the distinct posriblity,: tha^-L 
amidst my readership, there may wdl 
be, hde and tee, those persons :bf : ' 
the mascalinc gaidcr, who, taddnjg sot;'. . 
intrinsic purity of character, may, -by:, 
laborious effort, and much : unseanly 
exercise erf the lower ranges Of the im- .. 


ar ^ 

S' '.nr !•-.> 


■->s= 

I 

'ms: j 


EiL ESTATE 
fOSStLE 


jeL-CrLVTZv: 


'Sr •* v-b 


SflUfflrt -7 


^WNGCHvT 








agination, “summon form arinirieni 
gratification." from these hapless pag- * 
esl” - • 


The lady’s ferns werej.1 bluish to 
confess; altogether justified,- 1 . 


»«r. a s: 5 '= £ 


•fcriys-v;- 


Thomas Af. Disch is Ihe author (iirtih y 
Charles Naylor) of ihe historical hovel, 

“ Neighboring Jjvie^” and under Ihe. . 
pseudonym . Lednie-. Hargrave - of the r 
Gothic romance, " Clara Reeve.” He- 
wrote this review for The Washington'' 
Post • ' ■.* ■ 
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By Alan Truscott 


r 1 often happens that the declarer 
has communication problems. He 


JL has communication problems. He 

can see the <liiTigfir that One hand or 
die other wiD lack sufficient entries, 
or lack any entry at alL 

Hie often survives because his oppo- 
nents do not appreciate . the impend- 
ing problem ana take the necessary 
■measure to take advantage of- his 
AduBes* heeL 

One of the most brilliant examples 
of defensive maneuvering of this type 
occurred on the diagramed deal from 

H dn plirat e gamr. 

South was no doubt a little dazed at 
finding himself with an 8-5 distribu- 
tion, something that only happens 
once in 32.000 deals. But he knew 
enough to insist on clubs as a contract 
rather than spades. North’s jump to 
four 'spades was not well thought out 
— ■ he should have bid three no- trump 
— but South would have overruled 
him in any event 

West doubled in the belief that he 
could score two trump tridb and a 
heart trick, but felt distinctly unwell 
when his lead of the heart ace was 
ruffed. Now the chance of defeating 
die contract seemed small, far South 
would presumably be able to discard 
any diamond loser he might have on- 
winners in dummy. 

The only hope seemed to be that 
South' was void in spades as well as 
hearts, not totally unlikely since be 
had refused to allow his -partner to 
play four spades. So when South 
played the A-K of- diamonds 'West 
stopped himself just in time. He was 
about to cuff with the* dub deuce, 
when he realized that that could be 
fataL He would have returned the 
dub long, and South would have won 
-and continued' trumps. West would 


have won the third, round, and his 
mag or-suit lead would have permitted " r 
South tQ SCore three tricks in dummy - **■ 

and rid .himself of. aH-his ■diamond' ' • 
losers. . .. •■ .v. . .. - . — - N - 

Instead West raffed with the dub' 1 * _x. 
nine, and led the dub king. Sooth] won ' 
with the ace and led the chib jade, but ' * 1 

West carefulhr unblocked the tea, pre- ■ 

serving the deuce. East could not be 
■ prevented from scoring ' . three 'dia- . 
mond tricks, and the contract was 
down two. • • * 

It- will bo seen that the contract - 
could have been defeated in a differ- 
ent but; similar fashion: West could 
have, refused- to niff the second round ~ 
of diamonds. If .South then led a low 
trump, West would have to win and. 
again sacrifice his 10-9 of trumps, pro- - 
serving the deuce. And if South ruffed 
a diamond he could not quite prevent 
West from scoring three trump tricks. 



NORTH 
4AQJ863 
?KQfl3 
O J9 


WEST 

♦754 

9A9875 

06 

♦K1092 


EAST 
♦ K1092 
S? J 1042 
OQ 10853 

♦- 


SOUTH (D) 

- • ♦— 

9 — 

O AK743 
♦AJ876543 

Both sides wen vulnerable. The 
bidding: 

South West - Ntoth East 

1* 19 !♦ 29 

30 Pass 44 Pass 

5*‘ DbL . Pass Pass 

Pass 


West led the heart ace. 
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SPORTS 



indujar’s 3-Hitter Stops Phillies, 8-0 


fofflcx&i 10 lead Chicago to a 7-2 


£ 

ftsssst 



Phjfika.8-0. 

victory increased The Card* 
ais' lead, over the PhflUes in the 
jjtuopa} . -Leegoe East to !'* 
janes. ’ 

Hendrick drove bi four 
ins w)in a a ngl e and two sacrifice 
ies. K>s two-mn single sparked a 
ve-mfl ihlrd inning off John Pen- 

who was the losing' pitcher in 


^ wepiMv Itv. ' 5. w» WflS * “wo 

y and^f? T ow^- u first game with the! 

Andwar (13-10) stru 
ihe ad wafltod One, retired 

n 8Uk&*if& alters he faced and di 
4, AJ V ’ b.. • lH , t n ■ Mmiiu Tri 

in 


struck out' four 
_ . 1 One, retired the first \ 2 

a tiers he faced and did not allow 
hit until Manny Trillo’s single 


kC ^ Sift .i* w» fifth. 

1 ** ASc' • ®*P«6.Me*a5 

guarded JJ'.&fc * In Mootteai, Andre Dawson tut 
i* 20 th homer of the season in the 
lib ioffljg as the Expos scored 
bar fifth sxraiglrt victory, a 6-5 d£ 
xnm!! tor ’ a® 0 4WW ^ York. Montreal 
i r “ 7^ *» aSf i and two games behind Sf. Louis 
nte Extern Kvison. 

’rogresSlf^t:." In KuAmgK Jody Davis hit a 
in raieh -^^;' We-run home run and Keith 
a tire of a dordand and Leon Durham also 


«■ iiTK 

kn «*tedi t At 
itesi<d t 

is BothftcS^ 
r ra fre 


year and 275th career victory. 

Dodger* 5, Padres 0 
In Los Angeles. Burt Hooton 
pitched a three-hitter and Pedro 

BASEBALL ROinXPUP ‘ 

Guerrero hit his 30th homer as the 
Dodgers beat San Diego, 5-0. and 
moved 2*i games ahead of Atlanta 
in the ML West. 

Astros 5, Brat es 4 
In Atlanta. Dickie Thon dou- 
bled home three unearned runs in 
the seventh as Houston completed 
a three-game sweep of the Braves, 
5-4. Nolan Ryan (15-11) pitched 
eight innings for the Astros, allow- 
ing seven hits. 

Giants 5, Reds 4 

In San Francisco. Chin Davis 
hit a (no-run homer in the eighth 
to lift the Giants to a 5-4 victory 
over Cincinnati. 

Orioles 8, Yankees 5 
In the American League, in Bal- 
timore. Cal Ripken and Eddie 


unpfa in 27 games and kept them 
4 thin its games of Milwaukee in 


Murray hit run-scoring doubles in 
n six-nm sixth inning to highlight 
the Orioles' 8-5 victory over New 
York. It was the Orioles’ 23d ni- 
umt 

within its games 
the Eastern Division. 

Brewers 5. Tigers 3 
In Detroit, Roy Howell drove in 
three runs with a double and a sin- 
gle and Pete Vuckovich won his 
17th game of the season as 
Milwaukee beat the Tigers, 5-3. 

Royals 5. Mariners 4 
fn Kansas City. Missouri, Steve 
Hammond's onc-out. bases-loadcd 
single off the glove of first base- 
man Jim Maler scored Willie Wil- 
son in the llih as the Royals beat 
Seattle, 5-4. It was the Royals' fifth 
victory in a row and increased 
their lead to two names aver Cali- 


European Soccer Results 
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“»■ <JtU& *“.■ pmrtr p aeete tUwumwurgl fl. Ropta Wetma 
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riUUcnj. flL.-- DnM ft|Maadll.u>>«mai|E<wimiM 
special W»- Drome Sachomt iftementa) X Dm ha Pr» 
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^ m liw,. ■ MniwwCMrmnv) I 
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Swansea City (Waist) 12. Siitma Waadwsn 
( Mattel 0 

Tarpsdo sna* fuSiH.) l, Bai«m Muntoi 
IWstt Csnnpn, ) 1 

UKFACUP 

AMtariacM iBsteumvl I kmo« PBuatewam 
(Fin tenatO 

AEK Anitas I0 ms«j« 1 x ifc Comm IWmi 
O sfnamri j (oaonasnsa after M mltium. 
maKnwiUbsrcpnrsdsm 2ti 
A5« Cmi (Asti rial I. Corvlnu: HunsaoorD 
(Romania) I 

Bsnrica (PorlvBaij 2 . Rmcn Bsia i«aoia) I 
Botwriwani Pmewr rCHKStawwasioi L Ad- 
nutawackor i Austria) 0 
■anntia Derrmina ms Cmrmemi a Otes- 
oom Ranpsn (Sesttendt o 
Corf Zotet Jsna (Cast Gsiusuiri 1 BarOMus 
I Francs ) 1 

DvaamaTWiai (USS-R.13.MaDaii {Hals) I 
Oaactes United IScstionai Z Piv t nunowa 
iHsilandi 2 

Fsnspcvam (Htmaarv) X Attesf>c Bilbao 
(Spain) I 

GMHoran INortftsra Irslana) L Bank Oaro. 
«o iCmsnlDvako) 3 

Haartem (Haltanai £ KAA CtMM iBstehwni 
Kateorslaunm (Mtetl Gormans) 1 Trntnu* 
soar (Torkcrl 0 

Usraeui (Cvprws I X FC Zurtai (SwIRsrtena) 
3. 

Mancnssar Unitso (fnoianU 0. Vatencta 
(Sootel 0 

MOSCOW Sparta, (USJS.RJ X ArvKKil (Eno- 
tandl 2 

FAOfc (Grooco) XSoctmn (Francs) 0 
Roma < Italy) X ipMteb Town (Enouncl] 0 
St. Eiteano (Franco) 4 Tanbonsa (Hunoarvl 

1 

ScvtB# ISaam»XLainM5omWk,|Bul«Dila) 1 
Siaste Sofia (BaHwrial X Saralrsa (Vuooste- 
vte)3 

Siaik Wroclaw (Potond) X Moscow Dynamo 
(UAiR-IJ 

Sowteamatan lEnoiand) X IFK NamawOnp 
I Sw di t H 

SW IWtet IP 0 MMD I, KSC Lekoron IBotol- 
BWll 

Unlvorsltetia Cratowa (Romania) X FiaronU- 
oa (Italy 1 1 

Urracm (Hotlancf) 0. FC Porta ( Portupnl) t 
vorwoerts (East Gormans) I.Wwtter firmmm 
(Wnf Gormans) 3 

VHUna Stavaaoo r (Norynnr) ), Lokomotiv 
IMmiB (East Gormans) 0 


fornia in the AL West. 

While Sox 8, Angels 3 
In Chicago, Carlton Fisk hit a 
two-run triple in the first inning 
and Vance Law added a two-run 
triple in a five-run fourth as the 
White Sox beat California, 8-3. 
Twins 10, Ranger* % 

In Minneapolis. Lenny Faedo 
drove m three runs with a double 
and a single and Gary Gaetti add- 
ed four hits and two runs batted in 
to lead the Twins to a 10-2 rout of 
Texas. Bobby Castillo (10-11) al- 
lowed six hits, striking out five and 
walking two. to earn the victory. 
Blue Jays 3, A’s 2 
Blue Jays 12, K’s II 
In Toronto. Dave Baker’s one- 
out single scored Garth lorg from 
second in the bottom of the ninth 
to lift the Blue Jays to a 12-11 vic- 
tory over Oakland and a double- 
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header sweep. In the first game, 
Luis Leal - and Dak* Murray 
pitched a six-hitter and Toronto 
scored three unearned runs m a 3-2 
triumph. 

Indian 7, Red Sox 4 
In Boston, Andre Thornton 
knocked in three runs with a ho- 
mer and a single in Cleveland's 7-4 
victory over the Red Sox. 

Wednesday Line Scores 

AMIRICAH L SACKS 
(First Comal 

Oak tana 000 000 101 — 3 4 4 

Toronto 109 OH 20.— 1 < 0 

Conroy. Haora m. O'Muiita \B) and 
Lao I, DJWurrov (0) and BWonlncr 
w— (.oak U-1X L— Centos. 0-2. HP — Oakland. 
Armas (ZM. 

(Saamd Coma) 

Oakland KU DIO 234-1 1 IT I 

Toronto 001 730 001—12 16 I 

Koough, Owcninka IS). Homo m ond Kn»- 
nes. M.Hoatti (5): Elctihorn. SaMns IT). DJAir- 
rav (9). Rj^jockson it] ona Potroui. w-rl 
J ackson. 44. k— HOMIO. 0-1. H«» Oohianfl. Bar 
rauehi (13). Tarania Woods (2). 

MlMukaa 021 020 0M-t • I 

Datroll 000 201 000-3 13 0 

Vuckovich. Eastons If). Barnard IS) ana Sim- 
mm. Morris ona RorrlsH. w-VuCkovkn. 17-4. 
L— Morris. 141 J. HR-D*lroH. Wnilokar 1131 
Claswtana 0 M ») «»-? 17 2 

Boston DOS 101 0W— l S 0 

Barkw. Soliintr 17) and hosms; Eckarflor. 
Buromator (51 nod Allmon. W— Borkar. 13-11 
L—Eck antes. 1212 HR-CtovotancL Thornton 
111). 

New York 000 320 000—5 li 3 

BolHmora 300 004 00—4 13 1 

GuMrv. Kaufman (41. AteWFHMf 171 and 
Canine. W/naoar (7), Flanagan. WHcnal 15). 
Stewart (7) ond Oomptev. Nolan (7) w— wef- 
cnak I -a k— GuMrv, 14-7. HRs— Naw York, wuv 
tteto 134), smallav 2 (20). 

Call torn lo 000 110 001-3 tO 0 

ailccmo 300 500 1 0» — I 13 I 

Zatek Sancfwi (41, Slairpr (4). Corbefl III and 
Boons. Ftrousan 15); KaasnKHL Brimtar (2). 
Hickey it) ana Fisk. W-Kaouiun, 94. L— iotin. 
140. H Rs — California. DawnlMi 137). Chtooeo 
Lui Intel Ilf). 

Tesas 000 002 000— 3 6 3 

Mlimtnola 101 110 4Qn— 10 IS I) 

Tanona. Farr (SI, Badano 10) and Sundberg; 
B.Cail Ilia and Laudner.w — b Casttlto. 10-11 L— 
Tonana.4IA 

Sa«Me 004 000 000 00-4 H 3 

K on sos Qtv 0 O 2 009 020 01— S 11 I 

Parrs. VondaBaro (•). Caudill (fit ana tsikm, 
Sweel If); Cura, Qutasnbofrv (7) and Woman. 
W — OullanUrrv.f S L— COUdlll. 114. 

NATIONAL kEASUE 

Oilcnoa 0)0 104 001—7 11 o 

Pitts Duroh 000 IN 010-2 II 0 

MklmaM jJQovIb. Canaetarkk E.RonntU. 
Scurry (4). TsWvu (II and T.Pena W— Jenkins. 
IMS. k— Candokirto. 13-7. MR*— Chicago. Mare- 
land (14). Durham (31), J-Dovlr. ( 12) 

Si.kauls DOS 010 110-0 13 0 

PnltadOMMa ON DOG 000-0 ] I 

Annular ana DFortor; Dmmv. Bahnsen (4). 
Ruthsan (7), R.Read (9) ona BDtot. Vlrod (9). 
W— Andular. IX W. L— Oooas . 0-1 
Houston M0 010 300—5 9 1 

Atlanta ON 110 020—4 7 2 

Ryan. DSmllti <91 and Agios; Boons. Moore 
(7). Davies II) and Benedict. W— Ryan. 15 - 11 . 
L— BOOOA 3-2. HR— Altonln. Horner 132). 

New York IN ON HO 00-5 10 2 

Montreal 010 001 300 01-4 10 I 

Ownbev, Orosco (7), Anon (71. Loach tf 1. Site 
(11) and Bachs. Hadoo* (111; Rosen. B-Smlih 
(71, Renraon (0). Burris (111, Frvman (111 and 
Carter. IN— Frvman. 8-1 L— Site- 0-1. H R— Mon- 
ireaL Dawson (30). 

SanOtooo ON ON NO— 0 ] 3 

Los Angel ns 023 001 OOx— S 7 0 

ManhrfuscA. Grfffln (5). Lucas (71 and T.Ken- 
nedy; Hoaton and Yeaaer. W— Hooton, 1-5- L— 
Montefusca, *-10. hr— L os Angeles. Guerrero 
(30). 

Cincinnati NO 030 200—4 7 1 

San Francisco MO 003 tUn-S 7 0 

b -S hirley, Haves (4), Prim (», kasles Ml ana 
Trevino; R Atari In. Gate 17], Lavolle (91 and 
Branlv. Mas MI. W— Gate. 414. k— Price. >4. 
MR*— Clnctenatk Oaster (4), Drtessen (141. San 
Francisco. Clam (2SI.COauisll7). 



Strike by NFL Players 
May Begin Next Week 


By Michael Janofsky 

flew York Tima Stftke ’ 

NEW YORK - Ed Garvev, the 
executive director of the National 
Football League Players Associa- 
tion. says that unless the league 
owners are “serious about bargain- 
ing" when contract negotiations 
resume Friday, a player strike will 
begin next Tuesday. 

t Garvey disclosed Wednesday 
night that the union's nine- mem- 
ber executive committee hod infor- 
mally determined that next Mon- 
day night's game between the New’ 
York Giants and the Green Bay 
Packers in East Rutherford. New 
Jersey, would be the last one until 
a collective bargaining agreement 
is reached to replace the one that 
expired last July 15. The formal 
decision, Garvey said, will be 
made by the executive committee 
Monday in New York. 

“Our choices were 10 announce 
a strike for Tuesday or to wait a 
week," said Garvey, referring to 
Monday’s meeting. “In either 
event, we were going to announce 

Transactions 


CHICAGO— Stanod a two sour mrkina o a r — 
mtnr with Wiw of rtte American Auactotton 
at Its Clan AAA farm dub. 

, BASKET BA kl- 
Nattenal BatealBafl AtMCtatloa 
HOUSTON— Trotted Mam Mahm. canter, m 
PnUaOMphta tor CoWmaN J ona*. forward, and a 
flrg-rnand drah Uck. 

FOOTBALL 


UnMd Ron btemaMnd 

Moses Malone shaking hands with the 76ers’ owner, Harold 
Katz, after a contract agreement was announced Wednesday. 

76 ers Finally Land Malone 
For Jones and a Draft Pick 


Hiiriunfftwi Ptai Service 

WASHINGTON — The Phila- 
delphia ?6ers finally obtained 
Mows Malone from the Houston 
Rockets on Wednesday after two 
weeks of contract haggling. The 
76ers gave up their starting center, 
Caldwell Jones, plus a first-round 
draft choice, acquired from G eve- 
land, that could be the No. I pick 
in the next draft. 

The possibility of drafting either 
Ralph Sampson, the 7-foot-4 all- 
America center from Virginia: Pat 
Ewing. Georgetown’s 7-footer; or 
Sam Bowie. Kentucky's 7-footer, 
swung the deal for the Rockets. 
Whether the Rockets wind up with 
the first or second first-round 
choice will depend on a coin flip. 

“We really bad no other choice,’ 
Del Harris, the Houston coach. 


said of the trade, which was forced 
when Philadelphia signed Malone 
to a offer sheet SepL 2 that in- 
volved S13.2 million over six years. 
The Rockets had IS days either to 
give up Malone, to match the offer 
and trade him, or to match the of- 
fer and pay an annual salary of 
S1.6 million, plus a SI - milli on sign- 
ing bonus — all in cash. 

Malone, 28, flew to Philadelphia 
for a press conference and said: “I 
think coming here will make me a 
better ballplayer because people 
won’t be looking at me to do ev- 
erything. I’m just going to do what 
I do best.” 

Malone led the National Basket- 
ball Association in rebounds Iasi 
season for the third lime, with 14.7 
a game. He was second in scoring 
with a 31.1 average. 


CHICAGO— Mown Damn lick. oHsimhto 
total*, an me inluroa nitnm IM. Stoma Pall 
McKlonalv.oftenMva Unamon. 

KANSAS CITY-Ptocod jock Rudnav. amor, 
an Murad fCMrva. 

ST. LOUIS— Cut Ran Coder, affanaivo guard. 

WASHINGTON— Stoma Ctoronea wuiloma. 
Tunning Doc*. RgUmM LaCMrti MeOonhiL 
comerfio c h. Cm Den MUIer.irtoCtelckar. Piocod 
Wfltour JoetAon. tonmetooa Inluroa roiarv.. 

IBM States pnm Laawe 

ARIZONA S lue d Sam Kina, ouarteftadk. m 
a sortet ot om-vaar onrac te . 

USFL — Nomad Steven E. EMItarl ammo) to 
Mo Commisstomr ana alrtclw «H atenbitetra- 
itoa Dominic Camara terocur erf morKotlna. 
Gaarao McFodam dkractor of eonummkaiNinv 
and Alexandra R. Boattv oxoaidvo esslstani to 
tea leaou. erntacm. 

HOCKEY 

NaHoaoJ Hockey Loaoua 

EDMON TOM— Stoned Dave Samanko to a 
lima term contract. 

MONTREAL—' Traded Denis Harran, goal la. to 
PHteburoti tor tofura cenoldoniilans. 

NEW JERSEY— Stoma RlcMe Homoa. can- 
ter. and John Wonteik. ion ortno. Cut Gary Sean 
ana (tamo DlSafvaferL aeallaa: Don jaenta and 
WBvn# BlteMk Ottenteman; Paul Fanton and 
Paul Harman, toil vlnsv and Kan Lotto, Paul 
Dagantan and Mika LaBlonca,rtohf urinok. 

N.Y. RANGERS— Stonad Qvlt KontaS, loft 
wina. Mo multtvaorcgntrocL 

QUEBEC— Smnanded Polar, Anton and Mari- 
an Stoatny, (oi write. tadafMfalv tor thotr <aIV- 
urt to appear at Hit loam's inrinlna camn. 

ST. LOUIS— Stoned Purrs Turabtilk rtoht wtag 
and Jargon Pctternaru loft vdng. 

SOCCER 

Norte Amqrlc— Soccer l .* n ogq 

EDMONTON— SOM Kal HaateM. mMfloMar, 
and Barnle Jamas, da f andar. to Ctoveivd of ma 
Malar Indoor Soccer Loaoua: 

COLLEGE 

LOYOLA— Named Mark Amatocd. liaad 1)04 
ktaball caodi and o*s) stent attitellcdlrateer. 


it Monday. But the sentiment is to 
do something sooner, if we find 
Friday that the owners are still not 
serious about bargaining.” 

Given the lack of progress in ne- 
gotiations, which began in Febru- 
ary. the executive committee was 
of a “single mind” about the pro- 
jected date to begin the strike, 
Garvey said. 

He said that despite agreement 
on a strike date the committee 
would respond to the owners’ last 
contract proposal point by point at 
Friday's meeting. The owners' pro- 
posal was presented to the union 
Iasi week in Washington. 

“Our feeling had been all along 
that the players wanted to get into 
the regular season, to get a couple 
of game checks.” Garvey said. 
“However, the feeling all along 
was that the owners weren’t going 
to be serious about bargaining. 
Jack Donlan has tried us provoke a 
strike. He tried to provoke us into 
going out earlier.” 

Donlan, the executive director 
of the Management Council, the 
owners’ bargaining unit, said: 
“This is entirely consistent with 
the union's game plan from the be- 
ginning. We had beard they had 
set up with Ted Turner to play 
games Oct. H in the Astrodome; 
Oct. 12 in the Cotton Bowl in Dal- 
las. the following week at the 
Tangerine Bowl in Orlando and 
the following day at Shreveport. 
That’s the reason they haven’t met 
with us.” 

Donlan was referring to an 
agreement the union has to supply 
teams during a strike for games to 
be televised by the Turner Broad- 
casting System, a cable network. 

WBC Title Match 
Is Won by LaPorte 

The Associated Press 

NEW YORK — Juan LaPorte 
knocked down Mario Miranda in 
the 10th round and won the World 
Boxing Council featherweight 
championship Wednesday night 
when Miranda’s comer told the re- 
feree he had had enough. 

The championship had been va- 
cant since Salvador Sanchez of 
Mexico was killed in a car crash 
Aug. 11. Sanchez had been sched- 
uled to defend against LaPorte on 
Wednesday night. 

Early in the 10th round, La- 
Pone, a Puerto Rican living in 
New York, caught Miranda with 
two left-right combinations to the 
head and dropped him. Miranda 
got up quickly and took a manda- 
tory eight count, then finished the 
round. But seconds after the round 
ended, Miranda’s comer told the 
referee be could not go on. 
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REAL ESTATE 
TO RENT/SHARE 


CLASSIFIED ADVERTISEMENTS 


CIBATBMEAg 


U3N0CM BAXBI ST. Srf caMriog hoi- ‘ 
ftay «*. My Mrippad, t o bm TV. . 
Sana deep* 1-6 pmoat So9 owv- 1 
toned from C8250/~adt Crawford I 
HaSdar 33 Oawford SC London j 
Wl.fofc 014176165. 
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REAL ESTATE 
TO RENT/SHARE 


PAWS AREA UNFURNISHED 


dot nu tter. C12S7vote indudte lte«f : 
& hoi teoto Tot 0883 842454 UC. 4 ; 
SfcTjograM Hal, Gofotfona. Surrey, i 

FOR HIRMSHBD OlTNeS m SW. ! 
Landoa. Sarray & Barhdte&Ctefod 
MAYS, OMtwR (037 284) 3811 UK. • 
Tafos BH6112 j 

XMt «ataUta4 20 Toart aspananaa I 
■ Raniab. tana or ihort KjoraN,; 
Crilrd & subuteai London & Abar- , 

dean. Srch & Co. 01 -499-8802- 
tONOCM - to fanaited flan i* hosa - • 

London 435 7122. Tatoki 299660. 

MAYFAIR. SO METERS HHXON, aaw- 1 
to fumatted fl«» Iran. C250 -tefUs- 1 
Tat: 0) 589 8223 


7TH AWONOOSHMBdr. n town, 
hocaa, ratfomd h tao n a f w o nua ian k 
dupiaa, 5 room* an ooumod & go.- 
cl “ 

164h teteonea, doufafo Suing, rinaig, 1 
badi. sMto, 3 ha**, naif* room, cek 
te. F7800 * itauL Soling carpal 
& ORMpnate. Tal 7452 51, 931 
ARC YOU A HARD houu Kunterl 
U4 i» do year foatwarfc. C5U tote 
574 2310. 


EMPLOYMENT 

EMPLOYMENT 

CENKHAL POSITIONS 
AVAILABLE 

_ DOMESTIC 
POSITIONS WANTED 


SPAIN 


WXA, VnainQia. vAe - taited Oo. - Mas 
Ipwig room, 4 


GREECE 


SOUTH mOTOMNlSt i*a«for 
how*, deep* 4. all.constoNanaak Fra* ; , 
from Oct. UK 787 60648 | 


SWTTZEBLAND 


HOIXAND 


nUMMAXBAAROU 
foil HotMteg Sank* 

For root hooMttond«xfowar ^_ 
AMSIBKIAML Ml 020- 7AAU9. 


tURKM-aOUXON 
4M-KOOM DREAM AFAjmUNr 
■n porVlia gacdm ewntoo foi g lakt, 
inojbh/Kf ranoratod 1900 vAk tnO- 
afafo only to cMdton coupto. Fraa 
■noadadato duo to fudfon pb dxnga. 
Ban mdudsifl garano ad mm mtm. 

sFsrn *' durin9 


DUTCH HOUSMO CBOKJLV. 

Dricon (antoh. Vcto«JLl74, ] 

Amaardon. 020721234 or 723222. \ 
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IN PARIS 56278 99 
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■naSSsreJSt^efr^W m 46 
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total aroo 80 irjo. Pur- 
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. 8, or smte PtatefomU Esteta 

>. WP BW I MEW LUXURY HATL Cv> 
jrf “ ®.®‘ toatod pool Sinjfo or fank- 


fS* ™ «o*k 


US doflaior eandara cifamL Price 
level 59&00& tateax rtnetto oMana). 
Itoptoto 846. Horrid Tr ibute. 92521 
NeuSy Codax. Franca 
AMMEMANACK looking far a Hal 
m Natefo or Boutogna aroo. about 
150 i&m. MttUy ■* goraao. Ptaaw 
chon* omohoan Font: sSi 1 7 53 or 
5628023. 

TWO ACAUEMCS RE5CARCHMO in 

Pam (ran Qctefeot xaak hxmhad 2 

roeg n ok. Offarn London 01 778 
2877. Rmtm dngoL 
EXCKAN0S/SBL OR RB4T 1 10 Upn. 
upai t m o ri boot beach in Lm Angolas 

for 2/3 boebooM u portws n ram 

£ 16, J7J. r*k 354 Saj pn Pam. 
AMBHCAN BANK RXXamVB Hals 
5-room aHmurt MmmSv m now 
Bode. Tefcrem 501 — 


04, Tift 200406- 
CANAL ST MARTIN- 1 ■***«*•■* 

4. Wcor*. 

F3MXUri ; 4074193 

NEAR BffCL TOW» ON «»« 

for 1 or 2 vmi «?"&* «S tvU - 
F3SOO 4- riwrflM. TaL- SMfo 38. 
14WL Dcauriri erim **&■ ? 
ad atohc room. J375 prrsan- W 
321 35 27. 10 • 1230 a«n nr 5 . 7 pm 
17TH Boaurifo) hnrnM Jbad 
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TakaBYlSoKcafahn- 
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PAB1S AEFA PXFURMSHED ' 


A YOUNG SWttt MM TQIM h look- 
ng fm a SO to 60 mar aid topical 
AmancoDmaa, ttopioal mom numart. 
to (day a Mo pal in a mavio, too m 
Zv nch in Soptanto-OctelHr to 
year. Flog** coriarii. Hoyrii fto SA 
Lunch. Tab 312 37 44 or 201 42 11 
! tak EorM Hoyrii Jr], 

I W A55ST pdinimi aid non-pro- 
InuohI poop)* to dOYOtop 


AURA: <MMt nmn^Dora apart- . 

mote. F50QQ oof. Bm 848. MraWTri- I 
bam. 92521 NauAy codex. Front*. 1 


Frankfort 

/ Wmfaotoi / Mem area. Write 

MT Bm 1 802, Fifodnetor. 15. D4000 

Fraridat/M. 


JOB OFPORTIMineS vrarkhrida. Tons 
proa PO Bo« 98673, T3T Hong Kong. 


EXECUTIVE 
POSITIONS AVAILABLE 


EXPERIENCED 
Sedas Personnsl 
CapoMa of Earning 
US$1 00,000+ P.A. 

Appfioa tet obowlri write in tee foil 
iratanca vnte n Ml CM mafited 'Rater- 
one* number PR134* to A(r J Dmia*. tea 
Company') reervihnant odsi r nr an 
DAYTON 


22 Groat Marbarough 5> 
London W1V 1AF, Enfitod, 


caimi rosi noHs 

WANTED 


SWISS. TOP RANK GUM MANAOHt, 
45, Dnafo, parted muMirmiri, weeks po- 
rifcan in Canada B. C, would torn Intel 
M Bno ntenate . Any offer ctmidarad. bi»- 
(riteatmn «•« naadate C Baza, 12 A*. 
dJ Samte, 1206 Gmtesa, Santokland. 
(022)46 1432, 


YOUR MAN M ITALY. You need a 

rop r amn o teio in Italy to promote your 
andaosan. 20 yatn Intamatend 

fcl,.— - r.a ■■ ■ ■! a a 4 — m — — I 9 a — 

munoyfiitei B, Pnaruni|| wiwwaiy 

dagrao. few fonguagta, pananrilia, 
Imgl. croafoa, vary good contads. 
ntoa write Ortfra 2S119K6 Pri*. 
akn, CH-6002 Luxam 
DUTCH MAIL 05). (kmni Engfafo 
goad Gorman / Frandv la te) powion 

wllh mtatnaliBii u l company. Eaparv 

•ncod tacfir a t ri i odmrimim auteo- 


liem. Write A Sanav Oud* Rtoweg 

62, 4411 NX RUAND, HOUAND. 

IVY UEMNJR Mi. bainteto 

ng and/or work Od. through Doc. 


MAUL M. 


from A work m- 

pmianca In US, Franca, En gland A 
Iran. Bbgatariwd in Franca, mb dm 
can) |ob m Pcan area. Fk»a737 18 34 


SECRETARIAL 

POSmONS AVAILABLE 


toMtoddNBu suwnnl Agonty 


FOR PAHS WS» OPERATION 
■ Pa rt odto b Jn g u ri FroncfoEntfdi 
i in tounwi and puhfie 


laH typing and driatoi dab ta 
Eagtan and French. 


• EnaBate i 

both buLn Bra rranui 
Vb8d fre nch working permit tw EK 
ncteonri. 


Ptou land your ddotof ratuma ai 
data of flirilnbaiy tot Ban 839, Haro 
Tnbww, 92521 Nwily Codon. Franca. 


datoiiod ratuma and 
- — Horrid 


MlhBWtf SBS far AMB9CAN 
RKM5 in PARIS. 

EngUv Bolgion, Ehddi or Cornwn 
somwitantawfadgo of tondi ro- 
qwtal cngjah ihortband Bfcigud 
te foww . Wfoa gr phonal 138 Ammuo 
J gdor Hun 75116 Peru, Franc*. Tal, 

7276169. 


ENGLISH SPEAKING 58MTARY, 
or fol (ana (Gigbh motto 


— o B om tom*, dww dear. 
aba bri net eaarOioi. For mom nfor- 
m<mon coR Porar 254 1425. 


DOMESTIC 

POSmOHS AVAILABLE 


PUNCH FAMILY Vbuomte tori of 
Peril) sifon an ou-palr podtoi for ra- 
ipanUa US or UK itodanl 2025 
yean. ShoiM taka cm .of ten* 
riiifaran. Call teonxng Panu 


ChM cm Raid. Eaparianca, 

.- 24038 89, roam 49 


AMBUCAN WOMAN, 21. teaks pail m 
cMd cm Raid. ' 
references. Porn; 

P U N I SH NAtMES A Motean’ Helps 
froo now. Nate ^wncy. 37 Grand Po- 
rad*. Brigfoorv UlCTris 682 666. 

AMERICAN BAlYSmOl awaktel*. 
Mann, mpananaad. Farm 380 159A 


AUTOMOBILES 


PRIVATE SALE. ... 

79 FERRARI 400. Dark Ito, S«to 
duty)ngnj^_26jcg Jon. S^JCO. 

Sate) towin 
Ntebon<93) 


□DCS SOO SI. EgM brown, 
in pfom. 7500 km. $29 J00. 
3)01 3500 Cap Farral, Franc* 


COLLECTOR mud tafl now. 
aflora for foal ufo. Parfod 
Bate Romm Shadow A Anon Martin 
V8 76. Jaguar JU for 2. Jaguar 42 
Sor I. Ban 240, Herald. Pedro Tenaira 
8, Madrid 30 

92t S. black, iaatear cram. 12 / 81, 
1DJOO km. US uacs, o> mOrai mckid- 
*d- DM75,000. Bam ptwate. M Gar- 
many (0) 8141-2442. 

SOO SK, riuarbhio, ton gray, 
10.000 bra. aM opriara. DM 92500 
From private Germany (Of Bl 41-2442. 

WAHID TRANSAMS/Stmgrays ate 
M. Primp. England COW 72434 


AUTOS TAX FREE 

AUTOS TAX FREE 

EXCLUSIVE i 

TAX FKff CARS 

to immerfcjta defrmry 

MBtOEDO, RANGE BOVBS 

ROLLS BOYCE 

Tab |01) 491 BB4S. TV 8813663 

SYMBOL INT. GROUP 

6670 Pbrk Lana 

1 POilf p 1 

NOW) 

YOUR TAX FREE CAR 

M TIC CENTER OF ANTWERP 
RJtD. or LKD.. ol brand new, gB 
■nrias and modaa. fan plates same 
dm delivery. lixgM stock offaopa 
Free pick u) on aniwiJ. WHERE? 
bXcJl, De KeyierteL* 

3000 Airtweraw Belgium. 

Tri 03^339952 

03^3399 54 

Teleu 73950 BOSS 

EUROPORT TAX FREE CARS 

Afl mafcra. Cot far free catalog. 

Boa 12011. BnBerdom Airport. HtJtand 
Tri 010423077. Tta. 25071 ffCAB NL 

EUROPE AUTO BROKERS 

Gen and RVs for worldwide dakvary, 
dD makes. Send far lm free passport. 
POB214.3430 AKNwuwmm, Ho&and. 
Tri (Q 3403-41346. Ha: 7&26SHNK. 

MOtCHJB 500 Sa A SL 300 SO Tur- 
l» G>“el. US teiecL De tom. Pmte- 
»r J 73. Supar Corvette. BMW 63S 
CS + OWbener T-Bird 1956 Gerrao- 
ny ffl 6868/517. Tm 445243 DE5 D. 


LEGAL SERVICES 


I US LAWYER - airaoteva IMMGRA- 
i TON. FRANK T. HOLLAND. 6009 

• Richmond Am. Suite 203, Houston. 

• Tokdb 770S7. Talaxi 794626. Tat (713) 
j 7890904. 

i AMBUCAN ATTORNEY / MOT, *>- 
’ pariencad in air aarii comx. David B 
Munay. 225 Broadway. #900, SJ>, 

! CA 92101, U5A Tak 714231^36^9. 

US TAX, VISA A IMMIGRATION 
■ Cormtew* USA, 91 Fbg St. Hanaro, 

• Rons 84 Tat 266 90 75. lau 642066 F. 


SERVICES 


PR/ MTERPRETBt A TOURSM GUDC. 
Excelanr pramnkteoru GmUi/Fraidi 
Pork, 568 05 077 


SERVICES 


MTL PR/BUSMESS ASSISTANT in 
Ports. Tot 828 79 32. 


PAMS. Young interpmar, goad 
tatov Tot 8078491 

WUK NLMGUAL pamond rawkW to 
bums* anKUlivM. Tali 500 5B 17. 


PR YOUNO LADY, tri&ngual. 

tors 527 01 93. 


PAMS - YOUNG LADY PJL 

ion. fitceknl appavanca. 553 62 

YOUNO LADY, Rraisl. ehmdfoute. 
wGlravoL London 7»J3(R 

YOUNG PR LADY, mnfant c^poor- 
once. Tat tori 5486947. 

YOUNG LADY NIERPRETEX & iravri 
oampamon, Porte Tab 633 68 09. 


EDUCATION 


SCHULE AQUAR1ANA ZURICH offers 

pMdrool aduEotscar for Amoriam 
Modanori teacher. Far information, 
oat 01 / 211 70 35 Zurich. 


EDUCATION 


For Your Fnmdi Friends 


Learn American a! tea Amaricqn Canter. 
Foil Intararia Saswore 
Sapt 13 - 24. 

Fd Semester; 

Sapt 27 - Doc I4L 
Prapanteons for TOEFL 
JQQSe 

agasBtolO 
Tet 633 67 2B Ptrri. 


FOR SALE & WANTED 


FOR SAtfi-MOVMG: par Itafien 
ooudws, ri roetar ehdrj, lamps, steroo, 
bona caffoa taUas, queen bad, cur- 
to*, nifips Indite wafoawbyor, 
overv cish water. oJ above on* voar 
oU, mare. 325 23 49 tori. 


PENPALS 


FRENCH WOMAN, 29, no cNUron, 
fair Engfah, visaing CdiforM early 
O Saber, Maks to o oi ras p aad vein 
Aaiericens. AD teltatk arawarad. Write; 
Loasbc. 1 Place Goax. Rtaouvrance- 
Brest. 29200 Franca. 


ESCORTS & GUIDES 1 ESCORTS & GUIDES i ESCORTS & GUIDES 


AUTO SHIPPING 


TRANSCAX 20 rue U Sueur. 75116 
Pam. Tah 500 03 04. t4ce. 83 95 33. 
Antwerp 33 99 85. Cannes 39 43 44. 


AUTOS TAX FREE 


INTERNATIONAL 

ESCORT SERVICE 


)N.Y jC. 

212-765-7896 

212-765-7754 


REGENCY - USA LONDON 


WORLDWIDE MULTILINGUAL 


500 TAX FREE CARS 
25% DISCOUNT 

App w wnatel y 2S% dscnnr on rimasi 
now, toy pwa ndrtioaad factory cars 
'. (laiy from ttock. 

.W. ( Marcadta-Benz, Senator, 
Mow. **“*• 

HESSING 

AetobatWJvan B.V. 

P .O. Bax 45 

3730 AA OS «LT Haland. 

Teh (0) 30-76281 1. Trio*. 47750 HESAU. 

Ato tax free <Ww*n« d( nmo> cote 
U.S.A. ears, Jaguar. Daimler, 
Bor^a/Umd Bavar, BoflsJtoyca. Bariley. 
Pbrxche, Mcrcadai Bite (rise right- 
hand driveL LM.W, Peugeot, Toyota, 
Ford, Volvo, Da Tamara, M aerari. 


Left hand drive only 


wri be arranged. 

■ly ana no U. 5. specs. 


TRANSCO 

TAX FREE CARS 

We top a coram dock of mam than 
ana hundred brand new owl 
CBmp eW ivriy priced 
5end far frae cotafoaua & stock Sri. 
franco SA795Noord>r loan. 

2030 An t werp. Belgium. 

Teh 03/542 62 40. p| ton}. 

Tfo 35207 TWKSO 


NEW CARS ON float 
■ OffiariDcder 

Ferrari, Lambarghiei, 

Jageer, OM-U5A. 

Fnipfa end curiemi deaxnenh 
be arranged. 

Oowtofo 

92 rue dAntbra 06400 Canrwt, Franc*. 

. . Trijjg39 2130. 

Telew 470764 F ME5SAJ5. 


312-861-0465 

Escorts avoilcrie to hovel anywhere 
netunedy or ireoraafienaly. 

MAJOR 

CRHMT CARDS 

ACCEPT® 

IN* msranf whnfog into hoe 
been foafuted at the lea « meal 
rac dut h ra Escort Service by 
USA A letersiellBBri — w» sa ed fa 
forhi d fog ra rie aa d TV. 


• OONTACTA NIBMATONAL ■ 

Escort Service in Eunopei 

GERMANY: 06103^6122 

Frenldwrt- Wlevbadea -Matox - 
Cofo g ne-B—.-Duanelrtor*- 
toe- lsih -H w h n e 
Shfttoart- Munich 

SWnrZBLANDi 0049-6103-46122 
Zurtdi - Basel - Unarm - fierne - 


AUSTRIA: VUrwa D604103-B6122 

ITALY: 004*4103-86122 

Rema-Milan 


BBGRIM: 


0049-6109-86122 


FEW YORK dY 
Tab 212 838 - 8 027 
8 212-753-1864. 
By reservation only. 


BELGRAVIA 

Escort Service. 
Tri: 736 5877. 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TEL: 21 2-737 3291 . 


IN.Y. 

P.E. SERVICES 

* (212) 772-7895/6 * 

MAJOR CXBXTCAKDS 


CACHET U.S.A. 

ESCORT 5BMCE 
NEW YORK 212-943-0838 or 
212-874-1310 


Oforwfol 


i mrafafate 


TRYST 

BGOPT5SMCE 

NEW YORK 

Ma|ar CraA Card. Aooeptod 

212-691-0135. 


LONDON OXFORD ST 
ESCORT SERVICE 
Tel: 01 582 2408 
LONDON A HEATHROW 


HOLLAND: 030-436956 1 

Airwtamnm Ifognc PnWnhm 

BMtAND: London 01-628 7969 | 

OTHBl BC CAPITALS 

Teh Permrai y 0-6103-86122 


A-AMBdCAN ESCORT SHtVKE 

* ESCORTS NY & 

> EVERYWHERE 
YOU ARE— OR GO 

> Americo-Transwerfd 

212-591-2934 

212-461-6091 

212-961-1945 

Telephone write PC617&, 

Fresh Meadows, NY 1 1365. USA 


AMSTERDAM 

★ ★ * ★ ★ 

HONESTY 


ESCORT 5BMCE ffi »2331 43 
CRflMT CARDS* 


LONDON 

SLOANE 

ESCORT SERVICE 
TH.- (Oil 437 1702 
OR (01) 4376629 


LONDON 

KINGS ROAD/ OH5EA 

ESCORT AGSNCY 

TBj: 01 351 3011 


LONDON WEST ESCORT SBtVICE. 
Teh 01 747 3304 London & Hedhrow j 
IONDON PETITE ASM Escort Sarviee. 

Lomto/ Heathrow. Tet 01749 627ft 


DONNA EVITA 

HCORT SERVICE 

AMSTERDAM 

TE: 258633 


ZUKX VM ESCORT sma Tel 

057/33 IS 76* mOam-lpm 8 riBpni 


BRUSSELS MAXIM Escort Service. 
Tri-. 42801 42. 

BRUSSHS DIANA Elcwt Service. 
Pleatant640493l. 

WSSaS. CHANTAL Enart Service. 
Tet 347 02 07. 

V1BMA HARMONY ESCORT Service. 
Tet Vtoacrara 02344-2410. 

VS4NA EKMUE ESCORT SERVICE. 
Tab 567655 

MADMD RUTH ban Service. Tet 
2422792 

fRANKRJN-WHSaAPEK-MAHNZ. 
Demo Etoort Service. Tab 06190 448ft 
DUSSBOORF/COtOfiME - Demin) 
6*flhh Etcarl Service. 021 1 /38 31 41 
SUSAN - FRANPUET - W B8AD B4 
-Mwa Exert Serve*. 0611-202728. 
PUlWflftORF ESCORT A 1RAV& Ser. 
vice. Tri: 0211 -49260S. 

HtANKRJRT - G8M EkCOrt Service. 
Tab 0611 -604200. 

PRAMGURT ESCORT SHNICE. Lady 
Esther: 0611-5978032. 

HUUNKHKT ANNALENA BCtatT 
Service Teh 0611/686562 
DEB8S ESCORT SERVICE. Tet London 
5890451. 

LONDON - JENNE 6owt Service. T*b 
01724 2552 

LONDON OAMetE Escort & Gride 
Service. Tat (Dl) 486086ft 


ESCORTS A GUIDES 


LONDON 

KENSINGTON 

ESCORT SERVICE 

10 KBISMGION CHURCH ST. W» 
TEL 937 91 36 OR 937 91 33 


LONDON 

Porhnan Escort Agency 


wi 

TEL 486 3724 or 486 1 158 


FRANKFURT 

JB4P8FBTS ESCORT SBtVKX 

Eram ovaUda to move] anywhere 

TEL 061 1-68 64 82 


LONDON RITZ 

ESCORT AGB«Y 

435 9713-752 7132 

12 NOON -12 MIDNIGHT 


ZURICH 

Vanessa Escort Service 
TBj 01747 02 12-69 22 45 


EVASION 

MADRID 

MriAiauri Escort & Gride Service. 
Tet Madrid 261 41 42-261 4335. 


AJU5TOCATS 

LONDON 
Euan Service 
Tet 437 4741 
12 noon - mi dn i gh t 


AL KNIGHT 
Escort Service 

WeetEed 8 Heathrow. 
1(01)747 2304 


AMSTERDAM 

•NORTH- EUROPE" 
MTL MULTILINGUAL 
ESCORT & GUIDE AGENCY 
TH^ppa 6456878 (688) 


LONDON LUCY Eicon Servto. Tet 
(Oil 584 5864. 

HUMOURT SANDRA'S fetal Ser- 
vice. Tet 0611-815857 / 06173-61610. 
LONDON GHANTEULE Eicon Service. 
Tel: 01 582 2408- 


ESCORTS & GUIDES 


LA VENTURA 

ESCORT SERVICE 

N.Y.C 212-888-1666 


• ZURICH - GENEVA • 

Omega Bcort Service Germany 

TEL: 0049-6103-82048 


AMSTERDAM 

ESCORT OUBE SSMCE 
ONCE 1973 

Tab 247731. 


ZURICH 


ESCORT 8 GUDE 
TEL: Ol / 202 68 93 


STUTTGART 

VKXE7T ESCORT SERVKZ 
IB; 0711-6493106. 


GMVA-EXCLUStVE 
Etaorl Service. Afternoon & Evening. 
Tet 22/21 79 29 


HtENCHGONmaiON 
EiCtat Service. Eadusne London & 
Heathrow. Tri (01) 286 6S2& 


TORONTO, CANADA 
Escort Service: 4163636465 
Major credit Ctadt accepted. 


LONDON - CHELSEA GRL Era* Ser- 
51 Beauchamp Place, London 
Tri 01 584 451 3/2749, ^-12 pm. 


A: 


Geneva-Jade Domma 

Ekm) Service. Tri: 032/31 95 1» 


LONDON ORSNEAL 
Escort Service: Tet 794 4637. 


GBCVA VAJ7. Service. 
Noon to nsdnighr. Tat 41 2036. 


LEC CAPITALS 

Escort Service, Germany 0/7851-5719. 


AMSTERDAM * ANQB. * ESCORT 
Service. Tri 8S2259, . 
tri lB6164.De* Card* J 
ROME EUROPE Oub Eteort A Gride 
Service. Tri 06/589 3604 - 589 1146 
(tOm.* 10 pm.) 

VBMA - EXCLUSIVE Etaert Service. 
Tri 47J441. 
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Getting the Goods 


By Russell Baker 

"VIEW YORK — A big corpora- 
1N tion has. this vital piece erf 
mail A letter sometimes, some- 
times a package. It absolutely must 
be delivered someplace far away, 
first thing tomorrow. 

You recognize this plot? It pro- 
duces some of the best entertain- 
ment on U.S. television these days: 
those commer- 
cials for fast 
mail-delivery 
companies. In 60 
seconds they give 
you more ten- 
sion, humor and 
pathos than a 
four-hour- docu- 
dr amfl. 

Lately these 
commercials have 
started to trouble 
me. Every one of them omits a cen- 
tral piece of information. 

What I want to know; and what 
they never reveal, is what’s con- 
tained in those letters and pack- 
ages. It must be something terribly 


cause they spend ibrir lives on the 
telephone-” 

why? “Mostly to .find out if 
their corporations are in danger of 
being eaten." 

“Who’d want to eat a whole cor- 
poration?" 

“Such, innocence.” he mur- 
mured- “listen — ” 



Well, to make a long story short, 
it seems that big corporations are 
constan tly trying to eat other big 
corporations. When bus in ess m en 
say,. “It’s a jungle out there,” they 


aren't using metaphor. Right now, 
le. Martin 


Baker 


-exciting, or at least terribly inter- 
‘ ole 


esting, if the fate of the whole com- 
pany hangs on getting it delivered 
first thing in the morning. 


You might sensibly reason that 
it's something the company 
manufactures. But obviously you 
can’t mail the typical factory prod- 
uct in an envelope, and even the 
packages involved in these dramas 
are fairly small- You never see one 
that’s big enough to contain a 
computer, an automobile or a ship- 
ment of steeL 

A friend who knows what’s what 
in the corporate world smiled 
when I asked what products so 
small could be so vital that whole 
companies might collapse if they 
weren't delivered on time. “You’ve 
bom out of touch with the busi- 
ness world too long,” he said. 
“While it’s true that some corpora- 
tions still have products, making 
things is no longer their main ac- 


tor example, Martin Marietta, 
Bendix and United Technologies 
are thrashing around in one of 
those struggles such as Frank Buck 
used to nun for his “Bring 'em 
Back Alive” movies, when the pig, 
the python and the lion tanged in 
dispute about which was going to 

eat which. 

Still I supposed that what the 
winner had digested the whole 
mess and Bendix, Martin Marietta 
and United Technologies had 
turned into one great big outfit, 
they would produce more things 
better and cheaper, and we would 
no longer have to worry about 
competition from Europe and Ja- 
pan. 

“Don’t talk silly," said my 
friend. “Corporations aren’t about 
production, they’re about money. 
What will be produced by the 
munching and chewing will be a 
lot of money for a lot of people.” 

“You mean the business of 
America is no longer business?” 

“Of course the -business of 
America is business, but the busi- 
ness of ' business these days is 
lunching, preferably on other busi- 
nesses.” 

* * * 


tivity. If you look at the executives 
tho 


in those commercials, you’ll notice 
that not one of them can tell a 
monkeywrench from a crosscut 
saw." 

He was right. Most of them 
looked as if they had come up 
through accounting or bookkeep- 
ing, or spent their lives studying 
tax law or manip ulating stocks in 
Wall Street. 

“Exactly," he said. “Notice that 
they have calluses not on their 
hands, but on their ears. That's be- 


So what is in those packages that 
absolutely must be delivered first 
thing in the morning? 

“Die most vital documents in 
corporate life today," he said. 
“The stockholders’ proxies grant- 
ing the executives you see m the 
commercials the go-ahead to eat 
another nice fat corporation. If 
they don’t arrive on time, the exec- 
utives’ own corporation will be 
eaten." 

“And all its executives would be 
left threadbare.” 

“With the severance pay provid- 
ed in the contracts they’ve given 
themselves,” he said, “they’d prob- 
ably have to eke out the rest of 
then days on just one new 
limousine per year.” 

New York Tana Service 


The Ocean-Botto 


The Joys, Discoveries and Headaches of Prowling the Depths 


By James Urdner 

Washington Post Senke 

W ASHINGTON — He was 
not the first fair-haired son 
of Southern California to dream 
about spending his life in (or 
near) the ocean. But as the others 
grew up ami became dentists, in- 
surance salesmen and truck driv- 
ers — or failed to grow up, and 
became career beach bums and 
family embarrassments — Robert 
Ballard stayed Uue to the cause. 
And the result, at 39, is handsome 
proof that childhood dreams 
sometimes come true, and that 
the child may, after aU, know 
what is best for the man. 

What Ballard does for a living 

is to probe the bottom of the sea 
— specifically the 40,000- mile- 
long Mid-Ocean Ridge, a range of 
mountains bigger than the Rock- 
ies, Andes and Himalayas com- 
bined, which, as he says, "goes all 
the way around the world Him the 
«Hnn in a baseball” By sticking 
his nose down into the bottom erf 
the ocean, man, in Ballard’s view, 
has confirmed and considerably 
refined a once-daring theory 
about bow the world is put to- 
gether and how its most dramatic 
features — continents, moun- 
tains, mineral deposits and, con- 
ceivably, life itself — came to be. 
Doubters 

There are doubters. There are 
stSl a few who question the idea 
of “plate tectonics,” winch sees 
the earth’s crust as a great jigsaw 
puzzle of 12 major pieces floating 
on an intensely active semi-mol- 
ten interior, and there are more 
than a few who question the value 
of studying the earth’s structure 
in a cute hole submarine named 
“Alvin." 

But today’s doubts are nothing 
compared to the ones that used to 
greet these propositions. Ballard 
was a doubter himself when, as a 
25-year-old navy oceanographer 
assigned to the Woods Hole 
Oceanographic Institution on 
Cape Cod. he heard a lecture on 
plate tectonics by MlTs Patrick 
Hurley. “It seemed outlandish to 
me — it seemed bizarre to me 
that the continents were moving.” 

It wasn’t until 1960 that geolo- 
gists took stock of the Mid-Ocean 
Ridge in its awesome entirety, 
and it wasn't until 1972 that anyone 


suggested »fang submarines to in- 
spect it first-hand. Even now, af- 
ter an eight-year series of interna- 
tional expeditions, less than one- 
tenth of one percent of the ridge 
has been visited by bn™" beings. 
But that relatively marginal en- 
counter, from the ridge’s point of 
view, has added up to a total infa- 
tuation, from Ballard’s. 

“For the last decade it’s just 
been a roller coaster ride, and I’m 
wondering when it’s going to slow 
down,” says Ballard, who calcu- 
lates that he has been on more 
dives, sem more of the ridge, and 
spent more time doing it than 
anyone else in the world. 

Moments of Suspense 

The work has produced its 
moments of suspense, such as the 
time the Alvin got stuck in a cre- 
vasse for several hours, and its 
stunning surprises, like a network 
of ocean-bottom hot springs and 
a new community of animals 
basking in the surrounding 
warmth. But a trip to the bottom 
of the ocean is not all High drama. 
It takes two hours to reach the 
typical rite and two hours to re- 
turn, and “when you get done 
with a dive, you are beat, you’ve 
got a headache that won’t quit, 
you’re exhausted.” 

He looks forward to the time 
when remote cameras and robot- 
ics will let scientists forage in the 
ocean deeps without actually 
going there. With a new system 
called Argo- Jason, “you can cre- 
ate topside the illusion of being 
down at the bottom. You, can 
have someone sitting at a screen 
operating a manipulator and he’ll 
have the sensation of being 
20.000 feet down. In the mean- 
tune, Ballard has been filling a 
similar function for the non-ocea- 
nagraphic community, making 
two or three trips a year to exotic 
sections of sea bottom, then sur- 
facing to draw “oohs” and “aahs” 
from ground-bound audiences of 
the curious and the influential 
Aquatic ‘Right Stuff 


or co-written magazine articles, 
has made a TV special (with a 
second on the way), is negotiating 
with Walt Disney World about its 
possible use of ocean-bottom vi- 
deo transmissions, and has a 
book on plate tectonics (to be 
railed “Exploring Our Living 
Planet”) in the pipeline. 

His infatuation goes bade to 
January, 1972, when the National 
Academy of Sciences sponsored a 
get-together of international earth 
scientists at Princeton, to discuss 
bow to proceed with the explora- 
tion of the Mid-Atlantic Ridge. 
Submarines were the one way a 
clear majority of those present 
did not intend to proceed. “There 
were quite a few people — p artic- 
ularly the geophysicists, who were 
the creators of plate tectonics and 
were somewhat highbrow,” says 
Ballard, “who, felt that subma- 
rines were expensive toys that 
geologists played with, and that 
no real good science would come 
oat of them.” Hence it was a 
stressful assignment for “the only 
one at the whole meeting who 
didn't have a doctorate” (at the 
time) to be called on to make the 
argument. 

“So T wait into the pit and 
gave my presentation.” When he 
had fini^VH , a prestigious skeptic 
from MIT rose “almost like a sen- 
ator in Rome," according to Bal- 
lard, “and said, “Would you 



Robert Ballard with fflostrations from his forthcoming book. 


the ocean floor, an abundance of 
fresh lava formations and assort- 
ed other signs that die Famous 
team had, indeed, alighted on die 
boundary between twa great con- 
tinental plates, a boundary where 
new crust was being farmed to fill 
the gap left as the plates contra 1 
ued to separate. 

Off the Azores, the plates were 
separating at a rate of about an 
inch a year, and the geological ac- 


tivity was correspondingly slow. 
In 1979, “ " ‘ 


please give a single example of a 
: that has 


Audio-visual aids help make 
Jive, bat the 


his subject come alive, — — 
most important ingredient in Bal- 
lard’s presentations is his natural 
effervescence and the aquatic 
equivalent of Tom Wolfe's “right 
stuff.” In addition to his speaking 
en g a gem ents. Ballard has written 


significant bit of science 
been done from a manned sub- 
mersible?* 

“1 was speechless. Fortunaldy, 
a scientist named Brace Luyen- 
dyk rose and said it was not the 
fault of the technology that noth- 
ing significant had ever been 
done with it. It was the fault of 
science that it had never tried.” 

And so Project Famous was 
bom. The acronym stood for 
French- American Mid-Ocean 
Undersea Study, and it culminat- 
ed in the dimm er of 1974 with 
four drips and three submarines 
(including the Alvin) crisscrossing 
a section of the Mid-Atlantic 
Ridge southwest of the Azores — •" 
mapping, collecting samp les and 
snapping pictures. The location 
was chosen as typical of the ridge, 
and it proved to be tbe rite of al- 
most continual micro-earth- 
quakes, a network of cracks on 


Ballard was one of the 
leaders of a US. expedition to the 
vicinity of the Galapagos Islands 
in the Pacific, where the {dates 
were moving faster — about three 
inches a year. Using a sonar-guid- 
ed, ship-towed camera sled called 
Angus, which Ballard M ped de- 
sign, die Galapagos team found 
and photographed hot springs 
where sea water and molten mate- 
rial were interacting deep m the 
Grades that H«ad the ocean floor.' 
Tbe team also found, quite unex- 
pectedly, life — . giant 
crabs, tube worms and other ani- 
mals far bdow the ocean's usual 
population centers. 

TieS of a Mistake’ ' 
Regrettably, there were no biol- 
ogists along for the ride. Ballard 
had invited a few, but they turned 
him down, figuring they wouldn’t 
see anything worth their while. 
“And all I can say is they made a 
hefl of a mistake,” he says. In 79, 
the team returned to the Galapa- 


js, equipped not only with biol- 
tists bra wit 


- ing system' allowing the three-ton 
Angus to c krm through the waters 
30 to 40 feet above the bottom, 
identifying photogenic locations 
• *to be filmed with greater care 
from the Alvin. (The resulting 
program, called “Dive to the .* 
Edge of Creation.” was aired m 
January, 1980. and “the Fonz 
ootdrew us four- to one,” Ballard - 
laments.) 

Even more striking pictures of 
the ridge were shot later that year, 
off the tip of Bqa 'California. 
When Ballard showed some of 
this footage at an Audubon Soo- . 
ety lecture in Washington tins 
spring, the audience was . riveted 
by tbe sight of 10 and 20-foot tall 

natu ral chimneys belching forth 
pewter- gray smoke, and little 
white crabs darting, into the 
smoke, then darting out a g ai n as. 
they began to be singed by the 
heat. v 

Bat the Baja discoveries -were 
more than au dience-plearing. 
Hire, with the help of sulfide-eat- 
ing bacteria, a whole community, 
of or ganisms (including a 10- 
incb-long fish - christened the “21- 
degree north vent fish”) fed on erf- 
fluents pouring from the earth’s 
interior. A new chain of life had. 
been discovered, and because it 
seemed to get by without sunlight ■ 
while exploiting a - poisonous 
chemical environment similar to. 
that which may have preceded the 
first photosynthesis, some arien- 

.- ■ ,L„. L.,_ .‘JaHti- 


ogists bra with a National Geo- 
graphic film crew and a new right- 


ists now think they have identi- 
modd . 


JBed a . rough modd for the. ere 1 
ation of life on earth, j 


PEOPLE 




Bloonungdo&s Mistress 
fires Afarcin Wtchdson 


The lawyer MsrvfnM. Mhchef- 
son was fixed by Ykki Morgan* the 
mistress of the late Dina’s Gab 
founder Alfred Bfoomingdak. 
• Morgan is suing the Bloomrngdale 
fatmTy for $1 1 miflioa. MltchelsoQ 
•won the landmarkMarvin vs. Mar- 
vin California decision providing 
property .contract -rights. .for un- 
married couples 1 who live together. 
Pending in Los Angeles Superior 
Court is a motion ty ' tiie Bloom- 
ingdafe -family- to dismiss the case 
on the basis that- any prbimse Al- 
fred Bloommgdalic maySave made 
to support Morgan Jchc life was an 
im^cnx»aHe'"c<kltrMifcar prosti- 
tution.” Morgan filed fee suit last 
June after her ; .S3 8,000 monthly 
support checks ceased; Biocaning- 
dale died of canOTAug 20 ra the 
■ age of66v MragatriiysTfiar dnrmg 
her affair iritiz t^eiate roftkmaire. 
he confided pertomal .details about 
President Ronald Rescan arid his 
wife Nancy. as weS as information 
about the pgeridential -camTOiign 
Bloonritigdate aindtns wife»Betsy, 
were friends -of 'the Reagans. “He 
told me about Iqs- ^svatyemest in 
secret and deficate mattos^-soch as 

campaign contributionsfbr. Mr. 
Reagan," Morgan said iri adepori- 
tion. Bloonungdide talked about 
Reagan’s ^appoi n t me n t s;, Ahe 
Reagan cabinet _ and ;his" ’ ride, in 
Reagan’s kitcheti cabtaeC ^ she 
Morgan also said she worked 
for the y RbagaaF xanqgqgn : at 
BloomingdaleV request. Mean- 
while Lorry Speates, White Botise 
deputy press '.secretary, said tha l a 
Reagan aide had met wth Mitcbcl- 
son last wedfc to discuss (he case, 
but did riot inf ocm ‘anyone .at the 
White House 'W^''' , Q>ey.'.: talked 
about 




tr- 1 ' 

P 

!» f 


*. Au-*' 


Diana Mti^lla^ witer of the 
sassy gosap column, *I$e iEar," - 
quit the Washingtop Post and said « 
she .will; join "The. ; Washington 
Times ^or mOTey.andTor fun.” 

Hie four-montfrtold Washington 
Times is pubhrijed by/ businesses 
associated..: noth The Re^jSik 
Myungr Mooqand hfr-lfaification 
Church. TTw^Edi? made headlines 
last fall when ft asserted: Ifeat Eresi- 

Blair'viFfrHw ... reridenoe^^^ftesi- 
dent-ckct Ronald Reagan'and bis ~-^t ; 
wife, Nancy, prior to me inangjua- . 

tion. • Carter xrax JPuriocs -and < 

threatened .to me tiwlPost jftbe v'-.-r;: • 
paper did riot retract the' item and • 7 :: - h- . 
apologize. The Post evriotnally'dkl ' . . . 
both. Mctdlan darted ihe column 




in the now defunct Washington 
Star severi years ago. • V .'.O.v- 


AMERICA CALUNG 


teMOT. Travelers messages. 
Bo, 6262, Otympia, WA98SJ2, 


USA. 


ANNOUNCEMENTS ' 


YOUR LONDON TICKET AGENT. 
Skfi for CATS ond dl moor «vw*v T<* 
LONDON 2428748. 


ASSOCIATION of AMERICANS 
RESIXNT OVERSEAS 
A noo-portpji pubGc lorvica 
OfQanizntion sponsors 
VOTBCREGlSTRAfiON WfflC 

Sept 19. Ammon OhjtcK 12-1. 

Amerioon Cathedrd 12-1 

Sepl 20. Amenaai Lewor -5-8. 

Sapt 21 . fW, Marwick & AMdnl . 1XX 

Sept 22. American Oub P JJf. 

S«W 2X Anwrkan Sdml St Claud. 1 2-a 

Amnrkm Colog* 12-Z 

Sept 24. American Colege 5-8. 

Sept 26. Amaticat Oturdi. 12-1. 

A mnricon C tfhecfrd 12-1. 

Bring p fliipfl ttittd SS nwubtf. 


C ouna fcai e tntion. American Col- 
31 Ave Boaquet, Paris 7th. 555 


HONG KONG kdor-moda nib sent 


IF YOU CANNOT find what you are 


looking for - WE CAN1 Gkibd Search. 
Fulham RrL, London SW6. Tet 01 


Ewe^Mwery. 


BOO 

736 3635. 

SUN N.Y. 

Kazan POBZ1 

ALCOHOUCS ANONYMOUS 
EngSih ddyi Parin 434 » 65. 


PERSONALS 


NNA. V 

302-227 


WE LOVE YOU. Cal home 
’-2139. 


MOVING 


INTERDEAN 


Who else for your 
next international move 

FOR A FREE ESTIMATE CALL 


AMS7HUMM: 

ATHENSe 


BONN: ■ 
BREMEN: 


CADIZ: 

FRANKFURT: 

GENEVA: 

TIG HAGUE 

LONDON: 

MADRSh 

MUMOt 

NAPLES: 

PARIS: 


44.59.44 
•94J6.11 
55i31.1I 
65.09J7 
31.05.91 
2M34.0O 

86.31.44 
(061901 2001 


aw 


VBMA: 

ZURICH: 


601106 

961.41.41 

671J430 

141 -50.36 

738.32.83 

742A5.il 

473.4137 

95.55.20 

363JOOO 


Around The Comer 
or Around The World 

CET1 MAKES 
THE BEST MOVES 


Ai zBl wi fa n 


DunaMorf 

Raakfurt 


lancnM 


Munich 

Paris 


020) 223202 




02102145023 
061 11 78 1M 


■■[7810O6 
02213503m 
021)250575 


01 1 
091 


,911402 
069 142244 
160 
3432364 
142342 


01 H 
0113 
010 ) 


BAGGAGE WGr.WJJj rtm °- 


veil. TBANSCAR, Paris. P)#0 CAM. 


MOVING 


ALLIED 

VAN LINES 
INTB^NATKONAL 

THECASffULMOVHS 

FRANCE:, 

Contort: Mr. AfcBan. 

Tafa 3432364 

GERMANY: 

Frankfurt, 0611781006. Muna*. 089- 
142244, Dmeidorf. 02102-45023^4. 

UNITED VAN UNES 

THE nUBSOLT MOVBCS 

Hoet briemafiaad Moving 

15 Rua ^PfqBpgq^da^ongoou 

Td: P) 950 77 44 Tde» 696301 F 

REAL ESTATE 

FOR SALE 

FOR MORE REAL STATE 
OFPORIUN1B SS 
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CANADA 

BEAU1VUL LOT. 70ft X 120ft with 
ocean view Vancouver WraW, Carexto. 
Origfaafy offered for GraL$90J)00, 
but for qwdk rate, now ra Crat 
S70J300, or trade for your property. 
Mr A Iqbal, Astenrag 11, S632 Wer- 
mdsUrdwn 2. W. Gdfa. fd 2193039 

COSTARICA 

FOR SALE - EteAfitoed. endl Padfic 
ocean hotel Abo suMte for privrae 
setw de vato leridqimu or corporate 
headquarters. Mam brArino with 
latchen, doing room, office, fisrary. 
bar. storage & laundry. Compete 
penthouse, six vBa accranmodafrore, 
separate mrarager's house. Located ra; 

5 acre bluff overlooking 175 rotes of 
toorefine and nahral preserve. Hotel 
Lo Manposo, Quepot, Cate Boa Tel 
77 03 55. 

orotus 

An exdusve sdecHon of apartmerts 
rad vfltas. Unique after sate senrae, 
mratogenrant and renting. Hciday 

avcdoble front London^ 

GD. IORDOS « SONS LhL, 
Cyprus, H/O POB 1175. Unaeol 

Tefc 53211, Tbe 235a 

UK, 15/16 Nowman ft, London YIP3HD 
TeL (Dll 6377704. Tbe 21907. 


FRENCH PROVINCES 

HflBnf MfX - CAIWlfBAN 

Near Pore Bordobfa, resiteraid area. 
Private sefc freestone onolevd house. 3 
bedrooms, 2 bathrooms, 2 WCs, faring, 
toning, patio, graropewortohop, S2 
sqm. ceflar, central heating, cwpeted 
throughout. F500/M0. Td: m firaieh 
^6} 06 69 60 or 50107300? 
or Fr*ncMS8| W 3297. 

FOR SALE COTE O’ AZUR-IRCE 
Seaside, doee to airport 35 sqm. apart- 

Bftfiaj? Lir&sx 

Hear* rartorti Mn Itoinsr, Randence 
Mezzo Rores, 65 Bd du Mont Boron, 

F 06000 Nice. 


18TH CWIURr OUOTAIL 

□u ownfuns. xm* 


Audion <Mi Oct 4lh. 1982 d 
Patau tte Utaka. Amrim H>ne). 
Opening bid FI /30.00a WWu : Dgr- 
gant, 109 rue de Longdiamp. 92200 
Mully. Tel: 747 50 06. 

MANOR HOUSE. Rural setting. 230 
bra from Para, parkdabies, vrdfed 
endosm. Owner: (1) 525 37 67. 



Ray all year round on 
45 indoor courts 
only a few minutes from Paris 

0630 . 22.55 


QJJ 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


FRENCH PWOVDVCES 


HBTORICAL CASTLE. Artof Wy 
descondanl from XVth enrtury in Eu- 
rope, and Hntcxi pj r e farana : in US: 
Tbe Ncniond Bra* of Commerce cl 
SeatdA *efa iwv «»«> lmo«w> iratarad 
historical castle in southwertem 
France. One of the most important hri- 
torical and refigiora centers <rf Eraope 
from the XHth to the XVfflth century. A 
rad musewn where tm stends rtlt 
Many annexes and 25 ha. woods, 
raaweb, gra den an met. Etas* poa>- 
bffities far contmerad exploitation 
( ban ning with exiitary m tUht om . 
hatai / 25 large bedroomil We eranl 
to ei n i gi ale to the US ana vdl sell at 
any acceptable offer, about 
F2 ,500,000. For more idcraiceon 
write: ‘Anserine Abbaye de fa Reou . 
86350 StMratoi I'An. France. 

EXCEPTIONAL OPPORTUNITY. 15 
minutes from Comes. Magnificent bos- 
tida, exorfe candtiarv oa mpfate i y 
fanadmd provmad-it)fe, i ndudj ng 
swimming pod. Uitki^ed gratfen 
and trees. Panoramic view sea & 
lobes. Price F2 ,300.000- Marc 


CHAiaUS, 22 rue 
site Hot 


posit# T 

CANNS. TtAJW) 


d Marline: 


94 19 34. Tdmu 


MS5AGW< 

CANPES Nera beach, edm, mevefi- 
+ 1W 


SQjn. terrace axl 


no 


Eving +. 
beautiful 


3 bedrooms, 2 brahrooras. beaitfifd 
fimdiings. Price FI .400^0- Ware 
CHArnUS, 22 rue Lraour Maubourg. 


06400 Cannes. TeL- (9fl 94 53 
office hours. 

REAL ESTATE FOR SAif Cap cTAnlixa 
Wes*. Esxhiava kxxrion in priv^e 
perk, ready to.move ity beouldui y fa r- 
dshed and ooewated. Living roam 
with Hra pfac e , 5 bedrooms. 3 Wt- 
rooms, grange, colon, beautiful kitch- 
en, uuiden, fawn, trees. Price 
$3X1000. Tek |931 61 23 01. 

NEAR LA CHARRE. OuWmdmg ooun. 
try house, 5 mins, from the Loire. Mb 
and farad c* the rear erf property, rw 
Mud 
of 

. be 

semt'tobe 


ana tores a me rear or progeny, i 
novated by Jcmanese gran tor. 
cel quicHy. Oners fa the region 
F275 jB 66. Teli (86) 68 84 70. Mat t 


CHARMMG OIB HOUSE ramdetely 
ue oiurdv. 


restored farina Romanesque 
BO bra Wed Peris, 3 bedroom. 2 
bedhs, fandi crated garden. FSOJ300. 
I eh (1 637) 82 61 93 after 1 pjn. 

SELL/ TRADE FOR PROPERTY in USA / 
Ceribbean. new dudo cpratment, ski 
dopes of French Alps, 200 Ian. from 
Nice Airport, Bewr. P.O. Box 1123. 
Bdmoni,CA 94002. 


REAL ESTATE 
FOR SALE 


GREAT BKTTA1N 


STUDIO LIVING COMPLEX, 

Cotswoids. Unique comra n i nn erf oriy- 


nd stone uXto g ws witMor^s 


and idf-canttvvd studio, 
heeding. Irage sec l uded garden cwor- 
loobng open countryside. 1 150 toO- 
14065 SW or 4736 UK. 

CLOSE TO RXHMOM) PARK (SW1S). 
attached freehold house, A 
Carnage 


t2^ 

ooas. 


dens. 


2 baths, 5 ra ra ptfara- Gar 

. maj to KR3U06 carp— iw 

74fi»r 


tram. Cl 80 toO Tek 01 7480704 


gar- 


find cur- 


B4GLAMX between Dover and 
Canterbury. 4-bodroom period hewea. 
Gas eetdrd heeding, cu r e m votary, 
hard stonefino. double garage. 
£59to0. Tek Swsfod 672. A ha aphor 
an adjarnng field and vacant callage. 


GREECE 


OCEAmONT BEACH property, 
about 2B3to0 sqjn. Located an west 
coast of P efapc s iese. tdod for year- 
roraid vaaafiarv 10 km from mtemo- 


tiand a ir port, 45 nil M et from mraor 
city and narfapr of Pahas- Gear mas. 


Omy la be said es one unit. 

ossbStms. Y . 
I per 1000 sqra. 


pace uswuu per imw sqra. ra to 
be seen to be appreoatad. Write: IHT 
Ban 1601, FriSiehar. 15. 06000 
Frra*fart/M. 

SMAU PWCE5 OF LAND far sde upon 
toe hfc of Andros bland fa toe Aage 
an Sea. Pace from US$1000 per stro- 
ma end up. P.O. Bo* 180, CP.O, 
Atherefc Greece. _ 

4700 


Sam* raaanrficanf vwi pnvufa. 
#6D, 10105th Ave, NYC IOOSb 


ITALY 


IN THE HIUS OF UMBRIA 


A few bufafag eta* fa. a 
nature park dam to Audi 
wooded raeo with qrfendk 
services an hmd raider An^oOrach 
management. Stos ora from hdf 
hectare upwradt at raiees from $1 to 
$3 per sqjn. FuS deTafa front 


ZONARES 

Stow M em Bera t 27 
1163WAMSmvm4 

The Netoerirmds. 

TeL (0)20410359. 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


ITALY 


TUSCANY 

45 tarn. Haranoe, 9 km. S fa nu . 

Near p idu ra eraro vGage. fa*unr vfla of 
370 sqm on 3500 iqjn. plot weh pano- 
rranic views of Hmelen, edm Oiiotdl hd- 
toric area. 4/5 bedrooms, 3 bedhrooms. 
s etfrcoiC Lw ed tqira lmeriL 2 roara + 
bathroom, aallar raid tana Fufl control 
heeding. Ifrmde sde, US$195toO fa- 
dudng US$35toO mortaaa at 16%. 
Tel: ttchr 0577/322552 or 
0243- 


Engfand 0240-217566 after 7 pm. 


SAIBUMA. COSTA ESMBUODA. 
3000 sqm. land id Gala Grcna near 
Porta Carvoi Yacht harbor, efaable 
far v3k» or smdl «znd hoteL price 
negotiable. Bat 15602. Herald Trv 
bone. 92S21 NeuUy Cede*. France. 


ISRAEL 


OIARMMG VELA right nmet to 
1 . 2*0 


beach, in a tea resort. 240 sqm. 1»A 
area, a fat of extras, 760 sqm gar- 
den. USS2flOtoO- Nahar 


PCS 1068.22110. TeL 4-920621 


PARIS A SUBURBS 


EXCEPTIONAL 

ON RANRAGH GARDENS 

In high das* boilrfng, luxurious 
L partniwd. 320 tq ; ra. | + bdcsnies + 
3 ura uue* + 2 maids -ww A 
Jbsrtod frahpriae. 

JJKL LEVET SjC- 763 12 03 


BOU UOCML rue cfArvxL D oude W - 
ra, bedroom, bath, kitchen / ertofaots, 
caen, sunny, double exposure, 2nd 


cato. sunny, double expasrae, 2 
flora, devdor. F450toCL60809 90 


SPAIN 


COSTA BIANCA/ AUEA. Spurious at- 
tractive vfifa near town /booth /yacht 
" li ra bra , 3 bedrooms, 2 bedhs, big 
faunge/dfaer veto fireplace, pod, cora 
no, barbecue, patio, phone. 1650 
lOJTV garden/ orchard- USSBlOto- Fri- 
vtde sofa. Apratodo IX, Aba 
arte), Spran. Teh 6&84154S. 


IAI- 


MADRS - Office bufafags. 8000 nit. 
Al or 1200 sqJt modules ready , roo- 
sonable price rad farms, oentrd loco 
tion. Write: Mayrir. Av * 

Madrid 3. TeL (1)2337 


AvdadelVdfa15. 

’“434. 


International Business Message Center 

awMwv 
fflfao reader 


ATTENTION BUSINESSMEN: Publish your 
Herald Tribmtm, w here mere (fata a third oj 

whom an ui bushiest and industry, wM read k. Just telex us (Paris 613595) 

lO aju, wuarbig that we can telex you back, and 
48 hoan. The rate is US. $8.45 or load oq unaient per Use. K 
complete and verifiablm billing address. 


iudads 


BUSINESS 

oppcBtruNrnES 


COMPUTER PORTRAITS 


M URL COLOR OR B A W 
A portra i r made from a Kve subfact 
‘ T£r» 


photo & iratandy prfated 
any texds (tom. A rod money moeer 
that can bring you $600 to 5800 per 
day & most at it profit. All CASH 


Portable for shappng 
tort resorts, thaws, hatch, airport s, 
fats, ge r rvd s, or any hqft tnrffic loco- 
fion. Systems priced from |1%500 to 
$29500. FOB Frankfurt or New York. 

KEMA COMPUTES SYSTEMS 
DOT 517 POSIFACH 17408Z 
6000FRANKRKT/ W.GEBMANT. 

Teb(061 1 1 74780S. 

-InSC; 412713. 

Office hours 10 ojtu- 6 pjrv 


VALUE SEARCH finds rakfar-vafaed 
show of major companies raEng at 
brauran pricnL the most faterestfag 
and profitchle hobby, free sarJe 
from vdue Seach 42 New Broad S/ 
London £C2M TOY. TetOT 628 MS* 
HONG KONG* UMI1H) COMPANIES 

mn ri p en and tnntoo seonoes. offshore 
troefina finran, H i ra stment..CortoO; 
Germoco Ltd, 1629 <>««n Cerike. 

MONTE CAMO. 1) Y aw - Im port / Er. 
port Osnesraw fatraadfaWy (rooRAarv 
d - $40,000. 2) Growing luumfadurai 
teeks wridMiwuor. 49% ra 1 001L 
Bat 845, Henrfd Trfaune, 92521 NeuJ- 
lycndw. Fframn. 

irtemstfanofy known m- 
touronf for sale. Preslidous faadaa 
ExolMt fcseSty. Room far «pramra«. 
Pr ofitab le gram ides SV inBon. 
Write to 15601 Herdd Triune, 
92521 Neu^y cede*. France. 

SOUND HOTH. PRBWBS, 27t» K?n 


irirhassr®? 

AOTEMA*. Frencn P91 F 32 71 . 


BUSINESS 

OPPORTUNITIES 


THE FASTE5T GROWING WORLD 
eounraaic rana is S.E Aria. Buy control 
of a weU estabCtoed bums fa the 
Ptx&pmm and use it as a bate. We 
bava many opportunities awcdafcfa in 
monufadraing rad fracing. Consortia 

Int'l, Man PO Brae 5018. Afafadi, MB- 
pines. Telmc 66522 CONST PN. 


BUSINESS SERVICES 


B&KBPT 5 ME DS’OSJT CO. LTD, 
London. Co nRJ enb d wai sofas, or 
vodt space o verfchfa roantWy/yoarfy. 
'Acchs up to 34 hours / 7 day* pra 


week. Apply: Manager, 13/15 
St, London Wl. Ttt “ 


01 409 H22. 

Teleit: 9160 68 OA RNT G. 

NLY.C AIRB ftlUc Accounting 


firm wB hand, fimmddraraarmm* 


in tho LlS. fadr Bar 1. _ 

Tribane, 92521 NsuBy Codex. France. 
DON! VISIT PAMS ATOM. Take a 

S i t ud rad private grade w4h car. 
AFOS: 541 01 89 /539 55 75. 


OFFICE SERVICES 


Your 


Etoiie 


Abo 


Au.uunlbqfc Irat 
BORBOR. 21 rue Vi 


toga 


rue VenM. 75008 Font. 
Teli 723 00 46 The, 630602F 


LONDON -MAYFAIR 


Your In-Art' Office-. 

* Presage maSng address 
•Telephone onswenng 
eTetex-faesnrio servkn 
RBOCBffK 
18 Sam George Sheet 
London Wl . Tek 01-629 6934 


PARIS ADD6E5S, _ . . 

Sfatt 1957 liP. provides maL , 
telex, meeting roams. 5 R. dArtoii, 
I Paris Be. TeL S9«94Tki 642504 F. 
LONDON BUSPSS5 ADDRESS/ 


FINANCIAL 

INVESTMENTS 


‘VUGatSMUSA 1 


We rae imd o ii Bii yod fa*- 
r' fa IfiA fltto 


duced toe 'viager' fa l£A (the bed short 
term red estate farnitaw ri ? - N ow we 
rae faddng far unsw investors 
pond. Eircdlnnl profit*, no rate. . nra hi 
Wfar m otiorfc ASTI P.O. to 176, Bam. 
ten. R. 33435 USA. Phone {305) 737- 
9495 USA. {Vbitfag Europe OdL 


OFFICE SERVICES 


YOUR oma M PAMS: THfX, 
ANSW&NG SBNtCE, moetory, 
errands, mdbex, kve 24H/dny. 
TeL PAT: 609 95 95. 


PHONE/7HBL ExocaMm. Suite 66. 
f\. TeL: 4397094. 


87 Regent St., wl. 


DIAMONDS 


DIAMONDS 


Ypur best buy- 

fine dranenefc fa ony pnoe range 
et lowest whehede prices 
tfired from Antwerp 
c enter of the demand world. 
Fufl guraratfee. 

Fra free pnoe fat write 


EshbUpdfoSB 

PeGkoradrora 62. a2000 Antumrp 
Mrin - TeLp23l234.07.5l 
Tbu 71779 *]rl b. Ar toe uanend Oub. 
Herat of tha A n twerp Damand industry. 


SPAIN 


MQJACAR (ALMERIA) 


Owner -Constructor writing London Sep- 
tember 23rd - 29to to error ’ 


far dfaect 
sde luxury apartments on quiet beads, 
sunny ferrooe, prrvcta eorrenan 
K P«rt. Desgnod far ye orraund 

privacy, prahe sdra heating, 

low uwieuuice. E 23 . 700 . C34POO, Fo- 
vorqbfa lermt. Abo two fawros with 
awn pod from £47^00. Total oo n^fax 


24 dwefcigs, madmun 2 storey*. 
CaflA&T 


togsrifaro^ganTtmera. 


London: 01 584 J 


VBtY UNUSUAL Medevai houro in 
wneyanh. 5 ronulee from Mwfitor 
Roman vendow & under- 

r . ^ (Wgav out an iwoom corn 

e ron o a incfacKng oentrd heoting. 5 


b edroor m, 4 baths. Very large 

rcto daabfa garage. 


overlooking wne^vch, _ _ 

Quick sde required. Any currency to 
toe sum of £50,000. to 805, Herdd 
Tribune, 92521 NeuBy Cedex. Fnmoe. 

MADRID, new drran enq penthouse 
flat, exdusvo t e ri dertd area, 115 
sqjn. Fumduio, modern . 
pod, tea ms, ter race, 

‘ + 58000 mortgage. Priced 


cash 

te. Young, C/U . 
Madrid. Td, 65013 41 Spran. 


far 


quick sde. Young^C/jff^LoMondita, 


BAKCHONA. Tap houee. Fo re i g ner 
i must sdl now. $1 mi- 


leaving Europe i 
Eon, price rone 
Herald, fletool 


negotiable- Brat 239, 
^8, Madrid 2a 


SWITZERLAND 


Your Swiss Chalet 


Directly from owner-builder 
m the beautiful 


VAL D1LUEZ 


Heart of big » 


dose to Lobe Genera. 

Chart induing 800 m.kxxi 

SF260teOtoSF40OiX». 

75 % rportgoga <mt 20 yWL 
Low fatoraol rtrts 7W% to BS6% 
Plots free far sde to 
frsrdgnt 


deedtyi 

Atom Wueecher, c/o HtSCO £A 
31 1, Route da Moy rin 
1217 Me»w43enew3 j S rriteerl ra id 
Tek 022/82 05 48 49. Tk 289623 ECOOf 


FOREIGNERS 


Crai buyAPARTMENTS freehold 
on LAKE GENEVA, in Montreux 
nera laueonw, or dl jmra round re- 
sorts: St. Cergu# near Genera, Wlan, 
Verbier, Los Dtablareh, Le ydn, e tc. 

FV4ANCMG 5070% 
ATIOW WIBISTRATB 
Abo qwuEty properties fa Ftcxiok 
A partments in EvlAN an the Lot*, 
opprow motel* 35 mins, frarh Genera, 
raid luxurious v4os. VBLY ICAR TIC 
BORDER Of GBCVA, bu8t to y our 
spodficrfioro. Advise area preferred. 
Write Developer, c/o Globe Plan 5A 
24, 1005 lauearete 


Tbt: 2S1B5 


Teh {711223512 


Truly OKefRiond opp ortunity to acquire 
or rent faSy funibhed kowtous 
100 sqjn. 


2 beefroom apar tment 
GBCVA 


Located in Few faamx, 5 minutes 
from daumown, ferauring bote rtes . 
lfi baths, combined twig / (firing 2 
garages, lake and nwM view ei 2 
yar old rroidentid buldfae. Avolabfa 
rmdOdober "82 Hfah a sking priae. 
Serious inquiry to: Cpfmr U 18115438. 

Pubfa3tos.CH.l211 Geneva 3. 


FORHGNKS 


Overtoofang Lake Genera and 
5wi» A)ps, Ivxurrous u partmer J com- 
plex, 25 rnfauSH from Geneva Switser- 
land. Amentias wS mdude indoor iwet*- 


min^ool, fitness dub, rontra eourts. 


drawn can purdsss 

•■‘OT. Plooce cafl or 


Sftrtng at $460. 
write 

KESBENCEOUBBVESBE 

0+1264 St. Cergue. Tel. 22/60 1201 


LUGANO 

Overlooking Lake Lugano, we offer 
high qudfry njra ti u eij U fir sde. 2 to 5 
bedrooms, attioas wito private swim, 
ming pool an toe roof. Authorizofron far 
sde to navresidsnb are defirihvdy 
submitted. Diretf sofa by asnet m a o r. 


For derated fafarmalion. cdk 0041 ^91) 


52 IS 14 or wnte tor fferidenm 

sraate-Logo, Vide Gasngnola 21, CH> 
6900 Lugano. Tbe 80176. 


REAL ESTATE 
FOR SALE 


SWnZERLAPiD 


INVEST M SWI1ZBUAM) AM) 
ENJOY S ecenfr + MB + Ph oeera 

Buy one of our jpedofly selec t ed haC- 
doy oportnie m s or chdets fa franous 
hofidoy resorts NEAR MONIBCUX •. 
Various prices + riwe • pnMBp 
through rentingeervice • Cirtaefi 

T^r^ST 


PjC. IMMOB.1 
1007 LAUSANNE. TeL 21/25 26 H. 


LUGANO 


Luxury loke firaS Mgtowrte far i 
f rategnen from SF 490^00. 1 


-- 10 

Also pap- 

ertiec far sate fa 30 sfa resorts, u. Ver- 
bier, Crom-Mo nta na. Write or aJI Hi- 


tery Scott Lid . ,422 U^^r Hdnoed U. 


West. London SWl+Td: 01 876 65S& 


LUXURY VELA between Vtotfer and 
Crrao-Mortana. 5 bedroom^ iwen- 
mfag pod. Veronda. Dratole garage. 




Sde price: SF950fltt> (farrfahw*. 
Please write tra Mr Volet. Enmng 6, 
0+1003 Lausanne, Swteerarod. 


USA GENERAL 


137 ACRE FARM 


Loaded fa rapid growing Centro! West 
Honda. Freeze freckmd ide d f or atras 
or produce, highway frortoge. State 
Port rreraby. House, 2 wet. Terms 
avaktote. $4000 / acre. W8 dvido. 

JJ4L McOurra B13792-6031 or 
1705 71st St NW, Bradenton, a 33529.- 


TEXAS - 306 ACRES, irrigated farm. 

50 meet west at 


reproved, loedel . 

San Antonio . $2950 per a cre . Ided 
fares, cattle or home rrasdu Contort! 
BOB HEVB4 REALTY. 1004 20to 
Street. Honda. Tens 78861, USA. Tel. 
512-426-4333. 


MVE5TMMT N UL5JL Your ‘first 


contort' in finpn 


i Office, to 61 37, 
Zurich. TM, (01) 30 < 


1 62 73, Svrit. 


REAL ESTATE 
FOR SALE 


CSA RESIDENTIAL 


ORCHARD HAL FARM 
Camwl • 

An oju eeaii u i iu l farm eriate and ssdud- 
ed famey recrootiond compound, this 
235-acre retreat provides a handsome- 
lyapp dnt ed SeldB one reskfanota two 
oocSrtonal ^BikAy notTi^ wi ovtbuwl- 


S and cottage compfax, pod, Wxw- 
bam, nume 


xu, meneroue fenced paidodi 
and ertorravehr fenced, t*aU# pasture. 
56 rotes to Manhattan. Ided far bone 
or cattle br e eder. 

firiee on request. Broehwe * HTI-146 


SOTHSTS 

bilemdiondRedty 


974 Madeon Awenue. Now Yodc 10021 . 
TeL 212/4723465. 

Exdurive toed re pre se rdalive brofceri 


REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


Prate Ave. 516 stor y, 30 ft. 
bride raonsmn with elevrtur. 


E 91» 

Gerag irai 

grand • n — . — _ , — 

c ourtyar d off .doing -room, dawing 
roam with trrroce; pnndled Bray, 
tovdy w arier bedrooms - some wilh-srt- 


te^roome & staff quarters, becedfirf 


,.C T*-** w “ 

/ Mm Stewart. 2126688700. 

WRUAM & MAY CO. 


PQUFOBEMKMmnPpRK, 

origfad jc. 1723) CofcxlW 
home on ramr 6-araee fa- porfcfiko «st- 


tfag. House totoAr renovated mride rad 
' m. (6000 sqJL). Stone swim- 


‘out. 600 eqnt . . 

ming pod, Har-Tn f Senna c ourt, rap o- 
rdo garage with reradrfe -opratmeiA 
ftdy 30 infa from Mo d ni ton. 


REAL ESTATE 
FORSALE 


"DSARESOJENnAL 


PAIMRIAOI PUORK1A. Brand new 


oosandew ‘npratmeht 
Two bedrooms aadi vvitf 


wito prhrte baft '« 

a axmrtiblt iwdroom. -Surat L_ , 
dning. Wet bar. wtors tdfit . — - 
.-~«ro -ktttoan wWt s eprante en-li; 
trance. Gatuptote laundry room. Liras 

ten ace overlooking garden / pool / — — 

aasen. Undergroandpariang. Scwrerf-. .• . . 
gymnasium. Two town* courts, security . — . ; 

aifa tk Bnyn Hlhifttf bp Qfl i AfWtoTM* - 

SfttodTSw^CdtafrjSrj .sc* 

' - " - Mrakid 4. Sp«*v 




CrfFirawe.50/4371 33. 


Haves! 

Country. P ropGr fics 


173 Mran St, Brewster. NY 10509. 
Teh 914/279-6191. 


LLOYD HARBOR, U, MY. 
W aterfrort mrterpieoe fa one of Long 
Wands mast 


Wands most prestigious communities 
5200 so. ft, 11-mom eorriemporanr on 
2 wooded acres, shelter e d harbor a. pri- 


r*pn- 

rafo, sandy booth, to otra mc vdv- 
* from ev er y room. Sporioue detos, 

sumptuous maflSr 


torn mrte.3firepiocpi. aeo^hennd 
herafag & coding_S73CL00Q. 

DAM B. GALE 

516/427-6600 

187 ftrt Avo, Huntington, NY 11743 


PHOBfiX, ARIZONA $1^ 

Mfllion Luxury Home 


Nearing c omd e t ion. 6 bedroom, 6200 
sq ft. Mountainside locat i on in Par arise 
VaBey avwtoob resorts of Gameflxxk 


Mouritoin. hum 
■STON94NfiE5T 


(602) 9982500 


SOOIHWESTBIN 

■ PEW HAMPSHIRE ■ 
i State toeomm Or Sdee Tm 


Cotrtry_& VRage P ropel tes , Historic 

' I rUHIflC 


Copes. Colonials rind Re t fae m e d 

The Mai n ra , REALTORS 

-- — • B34| 

USA. 


B«w95-H, GiWfrLH 03448 
Telephone 603^2-4793 ( 


NATIONAL 

Corporate rhocatwn 

Houses, Gaodas, Land, Reddft 
- Invesknenb. Free brochure, - 
COUNTRY HOMES 
2700 rra se u e r Sk ss l 
Sfcertord, Cornecticut 06905 
(203)348-8565. 


106. ANQELB IVWSTWOOD) CA. 

Angetot coartry dub. 


WWirs at Los _ ... 

Most prastWous condomfaium, cor n et 
wet, Ilto Boor, Lruu t h t u lu ng wewri 


room, iptj. aod xwfasmirte pooL Soper- 
’S, rien. 


. deknmlring roran/tomrig' roam, den, 
bed ro om, fatehen. and bate S3S0j000. 
WOshire Comstock West #UE, Lae 
Angeles. CA 90024. Td 213/271 


■aocAiE qBMfwnof- ci_ if. 

Gfieredva, 


Brooks, 71 Ardt 
06830. usa. m.-: 


1661 9030 



LOW GOST FLIGHTS 


VHtY CHEAP RIGHTS to New York. 
S385 return. Lerfar Antwerp TaL 
03/2339800 


NEW YORK one way $220 confirmed 

jn. Ti 


seats from London. Yak 01 437 5492 
UK. 

TO USA or WORLDWIDE, ooreaet 
your US travel agouti Paris 22592 90. 


HOLIDAYS & TRAVEL 


FOR MORE HOUDAY ATRAVH. ADS 
PLEASE TURN TO 
PAGE9W 

>4 THE WB9CB4D SECTION 


PORTUGAL 


7 DAYS MCUBWE TOURS 
FROM LONDON TO: 

HALFBCMEfi. 

LISBON £179.00 

ESTORB/CAS CAff C192JO 

COSTA VB9E {OPOKIQ). .£17X00 

ALGARVE Cl 76.00 

£191X0 

PteawGontoch 
iMdoa J*k 493 3873. Tbe 265653. 


FROM ZURICH TO: 


LISBON.....^..... £195.000 

KTo«tt/cAsc A6 y nmoo 

COSTA VBOE (OROSTO).. 

SF1260.000 

ALGARVE £42DZ» 

MADBW. - SR 35000 


PtaiBC rffT* % **T* * 

Geneva Teb 28 31 44 vToI«k 427520 


ither pro g r a ms on 
infarnrtiai. ok your 

TRAVEL AGENT 


HOUDAYS & TRAVEL 


TFjE MAGNIFICENT 
' STELLA 
SOLARIS 
LOVE BOAT OF THE 
MEDITBIRANEAN 
7 AND 14 DAY CRUISES 

To the Greek kfanck Turkey, 
Cyy|t & braeL 

SraSng every Monday from IVoOvs. 
and 

TWYACHT4JKE 
STELLA 
OCEANIS 
3 AND 4 DAY CRUISES 


To too Greek Uonsfa god Turicey^iag ng 
from Piraeus. 


every Monday amLFriday from I 


«W*y tojowlravel ogant on 

2 Kar. Servtas ft. AlhanL 
Tetoio 215621. Phone: 3228883. ' ' 


N.Y.C HOTEL BARGAIN 

THIS AD + $21 per person, double 


o wp rasgf, raibiles you to rod vdg* 


rae rare. Nest tone try 
WIURV-flWRAMOUNr HOTEL 
235 West 46th Street, N.Y.C 1003& 
Conwnirae theatres, nverythfag. 650 
rooms rato bath. TV. air coraBeeing. 
Smgtos $38. Reserve now. This is a 


■rfeopor’ m_mry Mme^^^246«50a 


Telex: 425-918 ( 


***** SXI/TBMS A17ME Safari. 



s— . aangenid c q m p raeons ■> 

Swite Aintnan Alp*. Feb. 24 ■ M ra. 
12. limited to X. Write gr- cat SaOy 
Craiv 1QM Mafa St. Branfard, CT 
064Q5. TeL P03J 481-2318. Color bro- 
chun, 


HOUDAYS & TRAVEL 

CHARrat A VA1EF YACHT to Greece 
rirert from owner of larged fleet fa 
Europe. Amwfcrai managemert. Excd- 
fent crews, service. mortenmrAaovt 
bonded. Votof Yachts Lid_ Mlfifa ’ 
rtdderao 22C, firaoar, Greace.- Tolr - 
A529S71 , 4529496k Teknc 21-2000. .. 

LOWON. Author of 'Loodoa’s 'Secret . 
Motor/ offers fradnatfag fan hofiday 
own home. . Personal chauffeurad 
rttenBon from £180/ person / week. 
Td< [UK} 01 993 6322. 

HOTELS 

. restaurants 

NIGHTCLUBS ■ ■ 

AUSTRIA 

VRNNA-8atrenhowd Kbri Linger 
«ng 12 Austrian Atari Spedtritte 1 ^ 

FRANCE 

MRU - Men Mfrdbeaa* ;T0 ; . 

Avt E Me, 1.23 room flab, bo*.' 
tedten. fridge. TeL 57772(0. 

P>m WHM6 PhXppfae garden 
fttotowrait, Latin Quarter flam: tet- 
Ihentic cutsfae. Tit 633.18 59, 

•GREAT BRITAIN 

GORE Horn. LOtOOtt 0 gregr fr> 
vorito with toe dbcrvninadng traveler. 

minuses West End' Afl roam with 
aitor TV bratroom rodfa. telephone. 
Sngles -front £2A Doubles freer £32. 
Telephone 01 58* 6601. Tdtx 2M244 
prew Gore;- 189 .Queens Gtrt, 
todonSW. ..y- 

EHQJPPINES . 

ADMIRAL H0QEL 2138. tom 8fad, 
t-b ? 

SWITZERLAND 

UJCERrC- GRAM) Ham. EUROPE. 

' ' OAA- 


YACHT CHARTS CftffBt LTD, AM 

T^^»MTIxI^3TOcfeAC» et 


York City: to fral e uuuU e.' Erar Sde 


yadwtan, ti'bbefc from UN, Sate 
from- $50) doubles from $66. Tdrae 
42295VTok8«L5227558 


NEW YO«cair. 64to^ Maftaa A- O: : ,i 
Fddc.'Neurfy renovaled Sshry Vtotfr- . 

oc Townhouse Wth eve ry modem corv * 

~Hareerice A Uttaricehtrm retorted Al '-•i: 

■ n ^^ft. OKyWe-Wchag , new^ro^rd -. 

-jufaffToom. u i Lu lei suite) 4tw Ji o o^ 
--3brab^-rinrarodfa&redrflarde(i.A , “ \ -- 
Beet loo far $1,355,000. 8roeeri' pro- ' - 
tocted Cdi Ante SentaorT21*W4. t-.. 
i5<2, cv write Fxrfterty & fiaherty Bed- — 


5 AVE {TO ST. NYC) 6 


cs< 


pprary denipt. 


Writ 


beautW view . 

Gortew .2-’ 

to 



bedroooie wit h g a r den vista & 2 bate. 

./tomtaeufate concStion. Orfmer retoatf-. * ; 
fag. Asking $580^0a 212^61-1641.- 
CUSTOM BURT VBtMONT HOME W 

.Near Woodstock and'Dartmouto Gd- ' 
fafle. 5< bedrooms. J2 Idtdten* 3» ; “ K--' 
■baths. oentrd air oo Wfe rwift racuran 
Systran, tadudes s^awft prfwde. S’" ' " 

. ratortmanL Loaded fa anJutote-reiiori ■ 
location ■ overlooking ^o!f coarse. Or- -4 
fared btrow her. $25^000. Gal-617- 
527-1 0» or write: Wdd. 556 Dertoam ^ : -;r 
Street, Newtotv MA 02159.': ■ ' - 1 . >< w* - 'r 

MANHATTAN BEST K7> between tp. “*'■ 1 
Prafc'S Morison AveS. 7 bedroom, 2 ’..j' 1 — *•*,!; 
hrth. South & East exposure. Luxury V,- 

bmlcSng. dodrman; conengt & ra> >ujr, ' *” 
roge. Wdkto Grated Port & fined *, r 

aatfate under : S3 ... . 
or 21M4M044. 


>c V, -, 


■ amnR iw 
. Cdl 212J27- 


SQWWfW CAUFj.TftJNS onyond 

Sunny 2 bedroom. 2 both condo, fafly -.1 

tra. oonrittormcL big Svfag roofa fre- . 
pace, dwfa. moontofa new, 45 min. ■* J 
fa Son Dwgrx 24 tenre courts. 4 pbokj, 


SV>i». 


■II .beta golf. Quiet pmtard wrino- 


LTefr 


fare, $87^00.'; Contodi JoSi 

Dora Cup U.to»noCA - 

DREAM Aficcn Beach, Bondi 
Beautiful 2<oam opaanxrt m 3-etory 
oce o nfronr buBdfag with. potto, tokn- 
ura; coconut Met/jetc. . Fumrihuc^ 


: *v 


r .Mn» C-Toiebi 5237 La 


5horefirie -properties,, caudry f 
how from NYC. IVerii 


otfr.ooe Knr from NYC. Bedifltota, 
“cure. comunitHe with -.eMcmkrt 
sdnok Write br-tetaM far fafanirtien. 

USA, 280 Tolrwwt. 

, meSart 06820. Teh 
l^-Tbc 


i 

Devi 


on HoAon Ever; SpertratdaF.vwj- 
aid- 



MCACO .tSkoM. Uaj^SM&OOCL 
BeootiM£irfto Tudor, brick house, * ft-, -- p--, h . 
be dro om, fafara .fcfawy. idWnft- deA v' 
roonB,'dr condoned, garage, rhdh ' t-i'- 

detdb on • request . Wri te 3820 .ft» ,t. 

CbopW M..f5rfax. Va. 22030, USA 

or«ft|703j3flMWS. 

BD A JL HOMG? Mdct one tx* 

adys.vw sp o dofaa fa r etofflto bc 


... you 1 

J right c o mmunity & hone any- 
where in U^A/Canodo. Chnrtrv b*- 


j^-Anodato, ' 342 Moterai 


Country Li*- 
I than AV*t 


KY. 10173: pia 986 3717. 
MTHQME i 


Hq-Ceriffd \VrtebosC4 

fafaL Wyerardd-homeonseohiroo 

-7mi Term* avdtofab. JX 
813792-6031 or 17»71tf St MVY, 
Bradenton FL 33529 USA. 
KJNNECnCUT X ANYVflCB W 
USA. Let us help you bid a 
Ugefanart property. 

KAC ESTATE 
11 46, Darien, a 0662a 
MRm COM4ECIKUT. 

[ype homes, for rent+ide. P*®®* 
Now YoricGhr suburb. Frond iB- Gg 
man spoken. T188CTTS SEAL 
CoroeiOriv 


37 


Drive. ToL 3036657724. 
IT Large 1 bedrotf 

$350000. Td. Owner 212759-6294 


PAGE 17 
FOR MORE 

CLASSIFIES 


